PENGARUH KEPEMILIKAN PEMERINTAH TERHADAP LIKUIDITAS SAHAM PERUSAHAAN YANG
TERCATAT DI BEI
NADIA ROSALINA, Marwan Asri, Prof., M.B.A., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Aitken, M., dan Comerton-Forde, C. (2003). How Should Liquidity be Measured?.
Pacific-Basin Finance Journal, 11(1), 45-59.

Amihud, Y. (2002). Illiquidity and Stock Returns: Cross-Section and Time-Series
Effects. Journal of Financial Markets, 5(1), 31-56.

Attig, N., Fong, W. M., Gadhoum, Y., dan Lang, L. H. P. (2006). Effects of Large
Shareholding on Information Asymmetry and Stock Liquidity. Journal of
Banking and Finance, 30(10), 2875-2892.

Barinov, A. (2014). Turnover: Liquidity or Uncertainty?. Management Science,
60(10), 2478-2495.

Bolton, P., dan Von Thadden, E.L. (1998). Blocks, Liquidity, and Corporate
Control. Journal of Finance, 53 (1), 1-25.

Borisova, G., Brockman, P., Salas, J.M., dan Zagorchev, A. (2012). Government
Ownership and Corporate Governance: Evidence from EU. Journal of
Banking and Finance. 36 (11), 2917-2934.

Borisova, G., Fotak, V., Holland, K., dan Megginson, W. L., (2015). Government
Ownership and The Cost of Debt: Evidence from Government Investments in
Publicly Traded Firms. Journal of Financial Economics, 118, 168-191.

Bortolotti, B., De Jong, F., Nicodano, G., dan Schindele, I. (2007). Privatization
and Stock Market Liquidity. Journal of Banking and Finance, 31 (2), 297-
316.

Boubakri, N., Ghoul, S., Guedhami, O., dan Megginson, W. (2018). The Market
Value of Government Ownership. Journal of Corporate Finance, 50, 44-65.

Boubakri, N., Chen, R., Ghoul, S., dan Guedhami, O. (2020). State Ownership and
Stock Liquidity: Evidence from Privatization. Journal of Corporate Finance,
65 (C), 101763.

Boutchkova, M.K., dan Megginson, W.L. (2000). Privatization and The Rise of
Global Capital Markets. Financial Management, 29 (4), 31-75.

Boycko, M., Shleifer, A., dan Vishny, R. W. (1994). Voucher Privatization. Journal
of Financial Economics, 35(2), 249-266.

Brockman, P., Chung, D. Y., dan Yan, X. S. (2009). Block Ownership, Trading
Activity, and Market Liquidity. Journal of Financial and Quantitative
Analysis, 44, 1403-1426.

74


https://www.google.com/url?q=https%3A%2F%2Fpapers.ssrn.com%2Fsol3%2Fpapers.cfm%3Fabstract_id%3D2967915&sa=D&sntz=1&usg=AFQjCNFz3V2d6NXEAovXbU2r-AJJO6dGVw
https://www.google.com/url?q=https%3A%2F%2Fpapers.ssrn.com%2Fsol3%2Fpapers.cfm%3Fabstract_id%3D2967915&sa=D&sntz=1&usg=AFQjCNFz3V2d6NXEAovXbU2r-AJJO6dGVw
https://www.google.com/url?q=https%3A%2F%2Fpapers.ssrn.com%2Fsol3%2Fpapers.cfm%3Fabstract_id%3D2967915&sa=D&sntz=1&usg=AFQjCNFz3V2d6NXEAovXbU2r-AJJO6dGVw

PENGARUH KEPEMILIKAN PEMERINTAH TERHADAP LIKUIDITAS SAHAM PERUSAHAAN YANG
TERCATAT DI BEI
NADIA ROSALINA, Marwan Asri, Prof., M.B.A., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Burkart, M., Gromb, D., dan Panunzi, F. (1997). Large Shareholder, Monitoring,
and The Value of The Firm. The Quarterly Journal of Economics, (1), 693-
727.

Chung, K. H., Elder, J., dan Kim, J. C. (2010). Corporate Governance and Liquidity.
Journal of Financial and Quantitative Analysis, 45, 265-291.

Copeland, T.E., dan Galai, D. (1983). Information Effects on The Bid-Ask Spread.
Journal of Finance, 38 (5), 1457-14609.

Datar, V. T., Naik, N. Y., dan Radcliffe, R. (1998). Liquidity and Stock Returns:
An Alternative Test. Journal of Financial Markets, 1(2), 203-2109.

Ding, M., dan Suardi S. (2019). Government Ownership and Stock Liquidity:
Evidence from China. Emerging Market Review, 40, 100625.

Goyenko, Y. R., Holden, W. C., dan Trzcinka, A. C. (2009). Do Liquidity Measures
Measure Liquidity?. Journal of Financial Economics, 92(2), 153-181.

Greene, W.H. (2003). Econometric Analysis. 5"" Edition. Pearson Education Inc
(Versi Elektronik).

Guedhami, O., Pittman, J. A., dan Saffar, W. (2009). Auditor Choice in Privatized
Firms: Empirical Evidence on The Role of State and Foreign Owners. Journal
of Accounting and Economics, 48, 151-171.

Guijarati, D.N. dan Porter, D.C. (2009). Basics Econometrics. 5" Edition. Mc Graw-
Hill (Versi Elektronik).

Guijarati, D.N. (2004). Basics Econometrics. 4" Edition. Mc Graw-Hill (Versi
Elektronik).

Hasbrouck, J. (2004). Liquidity in The Futures Pits: Inferring Market Dynamics
from Incomplete Data. Journal of Financial and Quantitative Analysis, 39(2),
305-326.

Heflin, F., dan Shaw, K.W. (2000). Blockholder Ownership and Market Liquidity.
Journal of Finance and Quantitative Analysis, 35, 621-633.

Jensen, M.C., dan Meckling, W.H. (1976). Theory of The Firm: Managerial
Behavior Agency Cost, and Ownership Structure. Journal of Financial
Economics, 3 (4), 305-360.

Kyle, A. S. (1985). Continuous Auctions and Insider Trading. Econometrica.
Journal of the Econometric Society, 53(6), 1315-1335.

Levine, R. (1991). Stock Markets, Growth, and Tax Policy. Journal of Finance. 46
(4), 1445-1465.

75



PENGARUH KEPEMILIKAN PEMERINTAH TERHADAP LIKUIDITAS SAHAM PERUSAHAAN YANG
TERCATAT DI BEI
NADIA ROSALINA, Marwan Asri, Prof., M.B.A., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Ma, R., Anderson, H., dan Marshall, B. (2016). International Stock Market
Liquidity: A Review. Managerial Finance, 42(2), 118-135.

Megginson, W.L. (2017). Privatization, State Capitalism, and State Ownership of
Business in The 21% Century. Foundations and Trends in Finance, 11 (1-2),
1-153.

Prommin, P., Jumreornvong, S., dan Jiraporn, P. (2014). The Effect of Corporate
Governance on Stock Liquidity: The Case of Thailand. International Review
of Economics and Finance, 32(C), 132-142.

Rhee, S. G., Wang, J. (2009). Foreign Institutional Ownership and Stock Market
Liquidity: Evidence from Indonesia. Journal of Banking and Finance, 33,
1312-1324.

Roll, R. (1984). A Simple Implicit Measure of The Effective Bid-Ask Spread in An
Efficient Market. The Journal of Finance, 39(4), 1127-1139.

Rubin, A. (2007). Ownership Level, Ownership Concentration and Liquidity.
Journal of Financial Markets, 10, 219-248.

Schindler, P. (2019). Business Research Methods. 13" Edition. Mc Graw-Hill
(Versi Elektronik).

Shleifer, A., dan Vishny, R. (1994). Politicians and Firms. The Quarterly Journal
of Economics, 109 (4), 995-1025.

Shleifer, A., dan Vishny, R. (1997). A Survey of Corporate Governance. Journal of
Finance, (52), 737 — 783.

Syamala, S. R., Chauhan, Y., dan Wadhwa, K. (2014). Institutional Investors and
Stock Liquidity: Evidence from Indian Stock Market. Global Business
Review, 15(3), 461-476.

76



	DAFTAR PUSTAKA



