UNIVERSITAS

'tl)'he Affect of merger and acquisition announcement on the acquirer stock return: Comparison
etween

conglomerate and nonconglomerate merger :: Study at Jakarta Stock Exchange

MAWAWATI, Sandra, Eduardus Tandelilin, Prof.Dr.,MBA

GADJAH MADA Universitas Gadjah Mada, 2006 | Diunduh dari http://etd.repository.ugm.ac.id/

REFERRENCE

Agrawal, A., Jeffrey F., and Mandelker, Gershon N., The Post Merger

Performance of An Anomaly, journal of Finance 4, September, 1992

Ball, Ray and Phillip Brown, “An Empirical Evaluation of Accounting Income

Numbers”, Journal of Accounting Research, 1968

Bower, Joseph L. "Not All M&As are Like--and That matters.” Harvard Business

Review 79 no 3, March 2001

Caves, R.eE., Merger, Take-over and economic Efficiency, Foresight vs.

Hindsight, International Journal of Industrial Organization, 1989

Fama, Eugene, Efficient Capital market: A Review of Theory and Empirical

Work”, Jounal of Finance, 1970

Fama, Eugene, Lawrence Fisher, Michel Jensen and Richard Roll, “the Adjusment

of Stock Prices to New Information, International economic Review, 1969

Farlianto, “Pengaruh Akuisisi Terhadap Kinerja Return Saham Bidder Firms di

Bursa Efek Jakarta, S1 Skripsi faculty of Economy, Gadjah Mada
University, 1996

Foster, George, Financial Statement Analysis, 2" edition, Prentice Hall,

Englewood Cliff, New Jersey, 1986

Franks J and R. Harris, Shareholder Wealth effects of Corporate Take-over: The

UK Experience 1955-85, Journal of Financial Economics, 1989



between
conglomerate and nonconglomerate merger :: Study at Jakarta Stock Exchange
MAWAWATI, Sandra, Eduardus Tandelilin, Prof.Dr.,MBA

UNIVERSITAS ) ) . . . . . .
GADJAH MADA Universitas Gadjah Mada, 2006 | Diunduh dari http://etd.repository.ugm.ac.id/

Gaughan, Patrick A, Mergers, Acquisition, and Corporate Restructuring, 2nd
edition, John Willey & Sons, Inc., Canada 1999

Halpern, P.: Corporate Acquisitions: A Theory of Special Cases? A review of

event Studies Applied to Acquisitions. The Journal of Finance, 1983.

Healy, P.M., K.G. Palepu and R.S. Ruback, Does Corporate Performance Improve
After Mergers? Journal of Financial Economics, 1992

Kusnadi, Jeannie, Ahmad Sohrabian The Impact of Insurance Mergers on
Shareholder Returns, University Community Finance, Real Estate and Law,
1999

Langhie, T.De. and H. Ooghie, Are acquisitions Worthwhile? An Empirical Study
of the Post-Acquisition Performance of Privately Held Belgian Companies

Involved in Take-over, Vlerick Working Papers, 2001

Panayides, Photism, Xi He Gong, The Stock Market Reaction to Merger and
Acquisition Announcements in Liner Shipping, International Journal of
Maritime Economics, 2002, 4, Hong Kong, 2002

Robert A, Haugen, and Ternce C. Langitieng, “An Empirical Test for Synergism
in Merger”, Vol XXX, 1975

Samuelson, Paul, “Proof That Properly Anticipated Prices Fluctuate Randomly”,
Industrial Management Review, 1965

Thompson, Arthur, A.,A.J. Strickland, and Gamble, John E., Crafting and
Executing Strategy, 14" edition, McGraw Hill, 2004

Robert, Harry, “Statistical versus Clinical Prediction of the Stock Market”,
Unpublished Manuscript, CRSP, University of Chicago, 1967

The Affect of merger and acquisition announcement on the acquirer stock return: Comparison





