PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Aghabeikzadeh, M., Foroghi, D., & Dastgir, M. 2017. ”The Effect Of
Conservatism And Delay In Simultaneous News Disclosure Of Interim
Earnings And Annual Earnings Forecast On Stock Market
Reaction”. Accounting And Auditing Review, 24(2), 173-196.

Ali, A., And U. G. Gurun. 2009. Investor Sentiment, Accruals Anomaly, And
Accruals Management”. Journal Of Accounting, Auditing &Finance 24
(3): 415-431.

Amin, K., Eshleman, J. D., & Guo, P. 2020. “Investor Sentiment,
Misstatements, And Auditor Behavior”. Contemporary Accounting
Research.

Anderson, J., & Sutherland, D. 2015. “Developed Economy Investment
Promotion Agencies And Emerging Market Foreign Direct Investment:
The Case Of Chinese Fdi In Canada”. Journal Of World Business, 50(4),
815-825.

Astuti, Elly. 2015. “Analisis Pengaruh Kepemilikan Institusional, Tingkat
Hutang, Pertumbuhan Perusahaan, Profitabilitas Dan Ukuran Perusahaan
Terhadap Konservatisme Akuntansi” (Studi Empiris Perusahaan-
Perusahaan Listing Di Bei 2011-2012). Tesis. Universitas Sebelas Maret
Surakarta

Bangmek, R., Lonkani, R., Tangeakchit, M., & Sarapaivanich, N. 2016.
“Conditional Conservatism And Reactions Of Equity Investors On
Management Earnings Forecasts Of Firms In Thailand”. Asian Journal Of
Business And Accounting, 9(2), 73-99.

Baker, M., & Wurgler, J. 2006. “Investor Sentiment And The Cross-Section Of
Stock Returns”. The Journal Of Finance, 61(4), 1645-1680.

Baker, M., & Waurgler, J. 2007. “Investor Sentiment In The Stock Market”.
Journal Of Economic Perspectives, 21(2), 129-152.

Ball, R., & Shivakumar, L. 2006. “The Role Of Accruals In Asymmetrically
Timely Gain And Loss Recognition”. Journal Of Accounting
Research, 44(2), 207-242.

Beaumont, R., Van Daele, M, Frijns, B, Dan Lehnert, T. 2005. “On Individual
And Institutional Noise Trading”. Working Paper, Maastricht University

Beer, F., Hamdi, B., & Zouaoui, M. 2018. “Investors’ Sentiment And Accruals
Anomaly: European Evidence.” Journal Of Applied Accounting Research.



PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Brooks, C. 2014. “Introductory Econometrics For Finance”. (3rd Ed.).
Cambridge University Press

Ciccone, S. 2003. “Does Analyst Optimism About Future Earnings Distort
Stock Prices?”. Journal Of Behavioral Finance, Vol. 4, No. 2, Pp. 59-64

Das, S.R, Dan Chen, M.Y. 2001. “Yahoo! For Amazon: Sentiment Parsing
From Small Talk On The Web. SSRN. March 2015. Diakses pada 19 Mei
2021

Das, Sanjiv, Asis, M.J., Dan Tufano, P. 2005. “E-Information: A Clinical Study
Of Investor Discussion And Sentiment”. Financial Management. Vol. 34,
No. 3, Pp. 103-137.

Dichev, 1., Graham, J., Harvey, C. R., & Rajgopal, S. 2016. “The
Misrepresentation Of Earnings”. Financial Analysts Journal, 72(1), 22-35.

D'augusta, C., Bar-Yosef, S., & Prencipe, A. 2016. “The Effects Of
Conservative Reporting On Investor Disagreement”. European Accounting
Review, 25(3), 451-485.

Debata, B., Dash, S. R., & Mahakud, J. 2017. “Investor Sentiment And
Emerging Stock Market Liquidity”. Finance Research Letters

Dobre, F., Brad, L., & Ciobanu, R. 2015. “Timely Loss Recognition And The
Value Relevance Of The Romanian Listed Companies Considering The
IFRS  Approach”. Accounting and Management Information
Systems, 14(4), 732.

Duong, H. K., Schuldt, M., & Gotti, G. 2018. Investor Sentiment And Timely
Loss Recognition. Review Of Accounting & Finance, 17(3), 383-404.

Ferdinand, A. 2006. “Metode Penelitian Manajemen: Pedoman Penelitian untuk
skripsi, Tesis dan Disertai llmu Manajemen”. Semarang: Universitas
Diponegoro.

Fisher, K. L., & Statman, M. 2000. “Investor Sentiment And Stock
Returns”. Financial Analysts Journal, 56(2), 16-23.

Fromlet, H. 2001. “Behavioral Finance-Theory And Practical Application:
Systematic Analysis Of Departures From The Homo Oeconomicus
Paradigm Are Essential For Realistic Financial Research And
Analysis”. Business Economics, 63-69.

Fu, J., Wu, X., Liu, Y., & Chen, R. 2021. “Firm-Specific Investor Sentiment
And Stock Price Crash Risk”. Finance Research Letters, 38, 101442.



PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Ge, R., Seybert, N., & Zhang, F. 2019. “Investor Sentiment And Accounting
Conservatism”. Accounting Horizons, 33(1), 83-102.

Giner, B., & Rees, W. 2001. “On The Asymmetric Recognition Of Good And
Bad News In France, Germany And The United Kingdom”. Journal Of
Business Finance & Accounting, 28(9-10), 1285-1331.

Givoly, D., And C. Hayn. 2000. “The Changing Time-Series Properties Of
Earnings, Cash Flows And Accruals: Has Financial Reporting Become
More Conservative?”. Journal Of Accounting And Economics 29 (3): 287—
320.

Gormley, T. A., Kim, B. H., & Martin, X. 2012. “Do Firms Adjust Their Timely
Loss Recognition In Response To Changes In The Banking
Industry?”. Journal Of Accounting Research, 50(1), 159-196.

Gozhali, 1. 2011. “Aplikasi Analisis Multivariate Dengan Program IBM SPSS
19 (Edisi Kelima)”. Semarang: Universitas Diponegoro.

Gujarai, Damodar N Dan Porter, Dawn. 2012. “Dasar-Dasar Ekonometrika
Buku 2.Edisi 5”. Raden Carlos Mangunsong. Jakarta: Salemba Empat

Ghozali, H. Imam. Prof., Dan Ratmono, Dwi. Dr. 2013. “Analisis Multivariate
Dan Ekonometrika: Teori, Konsep, Dan Aplikasi Dengan EVIEWSS8”.
Universitas Diponegoro Semarang.

Hribar, P., & Quinn, P. J. 2013. “Managers And Investor Sentiment”. Available
At SSRN 2240631. Diakses pada 15 April 2021

latridis, G. E. 2011. “Accounting Disclosures, Accounting Quality And
Conditional And Unconditional Conservatism”. International Review Of
Financial Analysis, 20(2), 88-102.

Jayaraman, S. 2012. “The Effect Of Enforcement On Timely Loss Recognition:
Evidence From Insider Trading Laws”. Journal Of Accounting And
Economics, 53(1-2), 77-97.

Kim, B. H., & Pevzner, M. 2010. “Conditional Accounting Conservatism And
Future Negative Surprises: An Empirical Investigation”. Journal Of
Accounting And Public Policy, 29(4), 311-329.

Kim, Y., Li, S.,, Pan, C., & Zuo, L. 2013. “The Role Of Accounting
Conservatism In The Equity Market: Evidence From Seasoned Equity
Offerings”. The Accounting Review, 88(4), 1327-1356.



PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Kim, K., Ryu, D., & Yang, H. 2019. “Investor Sentiment, Stock Returns, And
Analyst Recommendation Changes: The Kospi Stock Market”. Investment
Analysts Journal, 48(2), 89-101.

Kim, J.H., Dam Shamsuddin, A. 2008. “Are Asian Stock Markets Efficient?
Evidence From New Multiple VVariance Ratio Tests”. Journal Of Empirical
Finance, Vol.15, No. 3, Pp. 518-532.

Li, X., & Zhang, B. 2008. “Stock Market Behavior And Investor Sentiment:
Evidence From China”. Frontiers Of Business Research In China, 2(2),
277-282.

Lin H-W, Lin K-B, Huang J-B, Chen S-H. 2021. “Timely Loss Recognition
Helps Nothing”. Sustainability 2021; 13(14):7815. Diakses pada 28 Juli
2021 melalui https://www.mdpi.com/2071-1050/13/14/7815

Liu, Z., Liu, Z,, Elayan, F. A, & Elayan, F. A. 2015. “Litigation Risk,
Information Asymmetry And Conditional Conservatism”. Review Of
Quantitative ~ Finance  And  Accounting,  44(4),  581-608.
Https://Doi.Org/10.1007/S11156-013-0428-Y

Liu, S. 2019. “The Impact Of Ownership Structure On Conditional And
Unconditional Conservatism In China: Some New Evidence”. Journal Of
International Accounting, Auditing And Taxation, 34, 49-68.

Lo, Eko Widodo. 2005. “Effect Against Corporate Financial Difficulty
Conservatism Accounting”. Dikutip dalam Wicaksono, Windra Septian
and Herry Laksito. Empirical Test of Influence Factors Conservatism
Accountancy in Taxation. (Diponegoro Journal of Accounting Vol.1 # 1,
2012)

Maradona, A. F., & Chand, P. 2018. “The Pathway Of Transition To
International Financial Reporting Standards (IFRS) In Developing
Countries: Evidence From Indonesia”. Journal Of International
Accounting, Auditing And Taxation, 30, 57-68.

Martani, D., Dan N. Dini. 2010. “The Influence Of Operating Cash Flow And
Investment Cash Flow To The Accounting Conservatism Measurement”.
Chinese Business Review 9(6): 1-6

Mellett, H., Marriott, N., & Macniven, L. 2009. “Diffusion Of An Accounting
Innovation: Fixed Asset Accounting In The NHS In Wales”. European
Accounting Review, 18(4), 745-764.

Park, Y., & Chen, K. H. 2006. “The Effect Of Accounting Conservatism And
Life-Cycle Stages On Firm Valuation”. Journal Of Applied Business
Research (JABR), 22(3).


https://doi.org/10.1007/s11156-013-0428-y

PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Pasaribu, R. B. F. 2010. “Anomali Overreaction di Bursa Efek Indonesia:
Penelitian Saham LQ-45". Diakses pada 19 Juli 2021 melalui
https://mpra.ub.uni-muenchen.de/36998/1/MPRA paper 36998.pdf

Paul, J., & Jadhav, P. 2019. “Institutional Determinants Of Foreign Direct
Investment Inflows: Evidence From Emerging Markets”. International
Journal Of Emerging Markets.

Pennman, S. H., & Zhang, X. J. 2002. “Accounting Conservatism, The Quality
Of Earnings, And Stock Returns”. The Accounting Review, 77(2), 237-264.

Pramudita, N. 2012. “Pengaruh Tingkat Kesulitan Keuangan dan Tingkat
Hutang terhadap Konservatisme Akuntansi pada Perusahaan Manufaktur
di BEI”. Jurnal llmiah Mahasiswa Akuntansi, 1(2), 1-6.

Purnamaningrum, T. K. 2020, September. “Investor Sentiment and Stock Price
Movement Property Sector in Indonesia Stock Exchange”. In International
Conference on Management, Accounting, and Economy (ICMAE
2020) (pp. 366-368). Atlantis Press.

Qiang, X. 2004. “Accounting Conservatism Among Firms: Cross-Sectional
Tests Of The Litigation And Contracting Cost Hypothesis (Doctoral
Dissertation, State University Of New York At Buffalo)”. Proguest.
Diakses Melalui Http://Ugm.Summon.Serialssolutions.Com/

Ricciardi, V., & Simon, H. K. 2000. “What is Behavioral Finance?”. Business,
Education & Technology Journal, 2(2), 1-9.

Ritter, J. R. 2003. Behavioral Finance. Pacific-Basin Finance Journal, 11(4),
429-437.

Ribstein, L. E. 2006. “Fraud On A Noisy Market”. Lewis & Clark L. Rev., 10,
137.

Ruch, G. W., & Taylor, G. 2015. “Accounting Conservatism: A Review Of The
Literature”. Journal Of Accounting Literature, 34, 17-38.

Ruhi, S., & Pakmaram, A. 2018. “The Relationship Of Accounting
Conservatism With Market Responsess And Firms Value”. Journal Of
Accounting, Accountability And Society Interests, 7(4), 99-126.

Seybert, N., & Yang, H. I. 2012. “The Party's Over: The Role Of Earnings
Guidance In Resolving Sentiment-Driven Overvaluation”. Management
Science, 58(2), 308-319.

Sirait, F., & Veronica Siregar, S. 2014. “Dividend Payment And Earnings
Quality: Evidence From Indonesia”. International Journal Of Accounting



PENGARUH SENTIMEN INVESTOR TERHADAP KONSERVATISME STUDI NEGARA INDONESIA
ALFIANA IRSYANTI, Prof. Indra Wijaya Kusuma., MBA., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

And Information Management, 22(2), 103-117.
Https://D0i.0rg/10.1108/ljaim-04-2013-0034

Sitinjak, E. L. M., & Ghozali, I. 2012. “The Investor Indonesia Behavior on
Stock Investment Decision Making: Disposition Effect, Cognition and
Accounting Information”. Psychology, 3(8). Diakses pada 18 Juli 2021
melalui https://core.ac.uk/download/pdf/234629346.pdf

Shefrin, Hersh. 2005. “A Behavioral Approach To Asset Pricing”. Elsevier
Academic Press. Diakses pada 12 April 2021

Shefrin, H. 2007. “Behavioral Corporate Finance: Decisions That Create Value
(1st Edition)”. New York: Mcgraw-Hill/Irwin

Shen, X,, Ho, K. C,, Yang, L., & Wang, L. F. S. 2020. “Corporate Social
Responsibility, Market Reaction And Accounting
Conservatism”. Kybernetes.

Shiller, R. J. 1980. “Do Stock Prices Move Too Much To Be Justified By
Subsequent Changes In Dividends?”. Diakses pada 18 Juli melalui
https://www.aeaweb.org/aer/top20/71.3.421-436.pdf

Tvede, L. 2002. “The Psychology Of Finance: Understanding The Behavioural
Dynamics Of Markets (1st Edition)”. Chichester: John Wiley & Sons Ltd

Warganegara, D. L., & Vionita, V. 2010. “The Effects Of The Asian Financial
Crisis On Accounting Conservatism In Indonesia”. Asian Academic Of
Management Journal Of Accounting And Finance, 6(1), 69-88.

Watts, R. L. 2003. “Conservatism In Accounting-Part li: Evidence And
Research Opportunities”. Available At SSRN 438662.

Wooldridge, J. M. 2018. “Introductory Econometrics (7th Ed.)”. Cengage
Learning, Inc.

Zaher, N. A., Mohamed, E. K., & Basuony, M. A. 2020. “The effect of timely
loss recognition and accrual quality on corporate bond spread: The
influence of legal and financial institutions”. Journal of International
Financial Markets, Institutions and Money, 64, 101171.


https://doi.org/10.1108/IJAIM-04-2013-0034
https://core.ac.uk/download/pdf/234629346.pdf

