ANALISIS PENGARUH KONSENTRASI KEPEMILIKAN DAN KOMPOSISI KEPEMILIKAN TERHADAP
KINERJA PERUSAHAAN

(Penelitian Pada Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2009-2013)
UNIVERSITAS ISMI UTARI, Eddy Junarsin, S.E., M.B.A., Ph.D

GADJAH MADA Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Agrawal, A., & Knoeber, C. (1996). Firm Performance and Mechanisms to
Control Agency Problem between Managers and Shareholders. Journal of
Financial and Quantitative Analysis , 13 (3), 377-397.

Al-Khouri, K. (2006). Corporate Governance and Firms' value in Emerging
Markets: The case of Jordan. Journal of Transnational Management , 12
(1),22-49.

Al-Shammari, B., & Al-Sultan, W. (2009). Governance and Corporate
Performance: Corporate Evidence from Kuwait. Journal of Corporate
Ownership and Control , 7 (1), 334-349.

Al-Shammari, M. A.-S. (2015). Ownership concentration, ownership composition
and the performance of the Kuwaiti listed non-financial firms. International
Journal of Commerce and Management , 25 (1), 108-132.

Alipour, M. (2013). An investigation of the association between ownership
structure and corporate performance: Empirical Evidence from Tehran
Stock Exchange (TSE). Management Research Review , 36 (11), 1137-
1166.

Aljifri, K., & Moustafa, M. (2007). The impact of Corporate governance
mechanism on the performance of UEA firms: an empirical analysis.
Journal of Economic and Administrative Science , 23 (1), 72-94.

Anderson, R., & Reeb, D. (2003). Founding-Family Ownership and Firm
Performance: Evidence from the S&P 500. Journal of Finance,
Forthcoming .

Bhagat, S., & Bolton, B. (2008). Corporate governance and Firm Performance.
Journal of Corporate Finance , 14 (3),257-273.

Brendea, G. (2014). Ownership Structure, Performance and Capital Structure of
Romanian Firms. Internal Auditing & Risk Management , 9 (4).

Buzzacchi, L., & Colombo, M. (1996). Business Groups and The Determinants of
Corporate Ownership. Cambridge Journal of Economics , 20 (1), 31-51.

Chen, X., Harford, J. V., & Li, K. (2007). Monitoring: Which Institutions Matter?
Journal of Financial Economics , 86 (2),279-305.

Chung, K., & Pruitt, S. (1994). A Sample Approximation of Tobin's Q. Financial
Management , 23 (1), 70-74.

75



ANALISIS PENGARUH KONSENTRASI KEPEMILIKAN DAN KOMPOSISI KEPEMILIKAN TERHADAP
KINERJA PERUSAHAAN

(Penelitian Pada Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2009-2013)
UNIVERSITAS ISMI UTARI, Eddy Junarsin, S.E., M.B.A., Ph.D

GADJAH MADA Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/

Claessens, S., Djankov, S., & Lang, L. H. (2000). The Separation of Ownership
and Control in East Asian Corporations. Journal of Financial Economics ,
58 (1-2), 81-112.

Cooley, T., & Quadrini, V. (2001). Financial Markets and Firm Dynamics.
American Economic Review , 91 (5),1286-1310.

Cornett, M., Marcus, A., Saunders, A., & Tehranian, H. (2007). The Impact of
Institutional Ownership on Corporate Operating Performance. Journal of
Banking & Finance , 31, 1771-1794.

Demsetz, H., & Lehn , K. (1985). The Structure of Corporate Ownership: Causes
and Consequences. Journal of Political Economy , 93 (6), 1155-1177.

Demsetz, H., & Villalonga, B. (2001). Ownership Structure and Corporate
Performance. Journal of Corporate Finance , 7 (3),209-233.

Diyanti, F. (2011). Mekanisme Good Corporate Governance, Karakteritik
Perusahaan dan Mandatory Disclosure: Studi Empiris pada Perusahaan
Manufaktur yang Terdaftar di Bursa Efek Indonesia.

Enqvist, J. (n.d.). Managerial Ownership, Controlling Shareholders and Firm
Performance. Retrieved May 2, 2015, from
www .efmaefm.org/efma2005/papers/75enqvist_paper

Fama, E. F., & Jensen , M. C. (1983). Separation of Ownership and Control.
Journal of Law and Economics , 26 (2),301-325.

Ghemawat, P., & Hout, T. (2010). Differences in Business Ownership and
Governance around the World. AACSB.

Gorton, G., & Schmid, F. A. (2000). Universal Banking and The Performance of
German Firms. Journal of Financial Economics , 58, 29-80.

Hanafi, M. M. (2004). Manajemen Keuangan. Y ogyakarta: BPFE Yogyakarta.

Hansmann, H. (2008). Firm Ownership and Organizational Form. Princeton
University Press. The Handbook of Organizational Economics, Robert
Gibbons and John Roberts, eds.

Harijono, & Tanewski, G. A. (2012). Does Legal Transplantation Work? The
Case of Indonesian Corporate Governance Reform. Journal of Indonesian:
Economics and Business , 27 (1).

Hartzell, J. C., & Starks, L. T. (2002, September). Institutional Investors and
Executive Compensation. AFA 2003 Washington DC Meetings .

76



ANALISIS PENGARUH KONSENTRASI KEPEMILIKAN DAN KOMPOSISI KEPEMILIKAN TERHADAP
KINERJA PERUSAHAAN

(Penelitian Pada Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2009-2013)
UNIVERSITAS ISMI UTARI, Eddy Junarsin, S.E., M.B.A., Ph.D

GADJAH MADA Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/

Hawawini, G. S. (2003). Is Performance Driven by Industry- or Firm-specific
Factors? A New Look at The Evidence. Strategic Management Journal , 24,
1-16.

Himmelberg, C. P. (1999). Understanding the Determination of Managerial
Ownership and The Link Between Ownership and Performance. Journal of
Financial Economics , 53,353-384.

Holderness, C. S. (1988). The Role of Majority Shareholders in Publicly Held
Corporations: An Exploratory Analysis. Journal of Financial Economics ,
20 (1-2),317-346.

lannotta, G. N. (2007). Ownership Structure, Risk and Performance in The
European Banking Industry. Journal of banking & Finance , 31,2127-2149.

Jaafar, A., & El Shawa, M. (2009). Ownership Concentration, Board
Characteristics and Performance: Evidence from Jordan. Research in
Emerging Economies , 9, 73-95.

Jensen, M. (1993). The Modern Industrial Revolution, Exit, and The Failure of
Internal Control System. Journal of FInance , 48, 831-880.

Jensen, Michael C., & Meckling, William H. (1976). Theory of the Firm:
Managerial Behavior, Agency Costs and Ownership Structure. Journal of
Financial Economics (JFE) , 3 (4).

La Porta, R., Lopez-de-Silanes, F., & Shleifer, A. (1999). Corporate Ownership
Around The World. The Journal of Finance , 54 (2),471-517.

Loderer, C. F. (2010). Firm age and performance.
(http://ssrn.com/abstract=1342248). Diakses pada 18 April 2015.

Mahariana, I., & Ramantha, 1. (2014). Pengaruh Kepemilikan Manajerial Dan
Kepemilikan Institusional Pada Manajemen Laba Perusahaan Manufaktur
Di Bursa Efek Indonesia. E-Jurnal Akuntansi Universitas Udayana 7.2
519-528.

Mak, Y. T. (2001). Determinants of Corporate Ownership and Board Structure:
Evidence from Singapore. Journal of Corporate Finance , 7, 236-256.

McConnell, J., & Servaes, H. (1990). Additional Evidence on Equity Ownership
and Corporate Value. Journal of Financial Economics , 27 (2),595-612.

McConnell, J., & Servaes , H. (1995). Equity Ownership and The Two Faces of
Debt. Journal of Financial Economics , 39 (1), 131-157.

77



ANALISIS PENGARUH KONSENTRASI KEPEMILIKAN DAN KOMPOSISI KEPEMILIKAN TERHADAP
KINERJA PERUSAHAAN

(Penelitian Pada Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2009-2013)
UNIVERSITAS ISMI UTARI, Eddy Junarsin, S.E., M.B.A., Ph.D

GADJAH MADA Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/

Morck, R., Schleifer, A., & Vishny, R. (1988). Management Ownership and
Market Valuation: An Empirical Analysis. Journal of Financial Economics,
20,293-315.

Nezky, M. (2013, Januari). Pengaruh Krisis Ekonomi Amerika Serikat Terhadap
Bursa Saham dan Perdagangan Indonesia. Buletin Ekonomi Moneter dan
Perbankan .

Nurjanah, A. (2009). Pengaruh Kepemilikan Keluarga dan Konsentrasi
Kepemilikan Publik Terhadap Kinerja Perusahaan. Universitas Gadjah
Mada. Yogyakarta: Skripsi.

Omran, M. M., Bolbol, A., & Fatheldin, A. (2008). Corporate Governance and
Firm Performance in Arab Equity Markets: Does Ownership Concentration
Matter? International Review of Law and Economics , 28 (1), 32-45.

Ongore, V. (2011). The Relationship Between Ownership Structure and Firm
Performance: An Empirical Analysis of Listed Companies in Kenya.
African Journal of Business Management , 5 (3),2120-2128.

PWC. (nd)). (http:/www.pwc.com/id/en/publications/assets/indonesia-report-
family-business-survey-2014.pdf) Diakses pada 4 Mei 2015.

Panditanegara, A. R. (2007). Analisis Pengaruh Struktur dan Tipe Kepemilikan
Terhadap Kinerja Perusahaan. Skripsi Sarjana Fakultas Ekonomika dan
Bisnis Universitas Gadjah Mada (tidak dipublikasikan).

Qi, D., Wu, W., & Zhang, H. (2000). Shareholding structure and corporate
performance of partially privatized firms: Evidence from listed Chinese
companies. Pacific-Basin Finance Journal, Elsevier , 8 (5), 587-610.

Rahmah, W. A. (2015). Hubungan Struktur Kepemilikan Terhadap Kinerja
Perusahaan. Skripsi Sarjana Fakultas Ekonomika dan Bisnis Universitas
Gadjah Mada (tidak dipublikasikan).

Sadeghian, N. S., Soroush, S., & Aghabagher, Z. T. (2012). Debt Policy and
Corporate Performance: Empirical Evidence from Tehran Stock Exchange

Companies. International Journal of Economics and Finance , 4 (11), 217-
224,

Santos, J., & Brito, L. (2012). Toward a Subjective Measurement Model for Firm
Performance. BAR, Rio de Janeiro, V. 9, Special Issue, Art. 6 ,95-117.

Villalonga, B., & Armit, R. (2006). How Do Family Ownership, Control and
Management Affect Firm Value? Journal of Financial Economics , 80 (2),
385-417.

78



ANALISIS PENGARUH KONSENTRASI KEPEMILIKAN DAN KOMPOSISI KEPEMILIKAN TERHADAP
KINERJA PERUSAHAAN

(Penelitian Pada Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2009-2013)
UNIVERSITAS ISMI UTARI, Eddy Junarsin, S.E., M.B.A., Ph.D

GADJAH MADA Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/

Widarjono, A. (2013). Ekonometrika Pengantar dan Aplikasinya (4 ed.).
Yogyakarta: UPP STIM YKPN.

Wiranata, Y. A., & Nugrahanti, Y. W. (2013). Pengaruh Struktur Kepemilikan
Terhadap Profitabilitas Perusahaan Manufaktur di Indonesia. Jurnal
Akuntansi dan Keuangan , 15 (1), 15-26.

Wiwattanakantang, Y. (2001). Controlling Shareholders and Corporate Value:
Evidence from Thailand. Pacific-Basin Finance Journal , 9 (4),323-362.

Xu, X., & Wang, Y. (1997). Ownership Structure, Corporate Performance, and
Firms' Performance: The Case of Chinese Stock Companies. World Bank
Policy Research Working Paper No. 1794 .

79



