
96 
 

DAFTAR PUSTAKA 

 

Alipour, Mohammad. 2013. “An Investigation of The Association Between 

Ownership Structure and Corporate Performance”. Management Research 

Review Vol. 36 No. 11, 2013, pp. 1137-1166.  

Atmaja, Lukas Setia. 2009. “Ownership Concentration and Firm Value”. Jurnal 

Manajemen Bisnis, Vol.2, No.2, Agustus-Novermber 2009, 99-110 

Attig, Najah, Gudhami, Omrane, dan Mishra, Dev. 2008. “Multiple Large 

Shareholder, Control Contest, and Implied Cost of Equity”. Journal Of 

Corporate Finance 14, pp.721-737. 

Baltagi, B. H., 2013.  Econometric Analysis of Panel Data  5th Edition. West 

Sussex: John Wiley & Sons Ltd. 

Ben-Nasr, Hamdi, Boubaker, Sabri, dan Routabi, Wael. 2015. “Ownership 

Structure, Control Contestability, and Corporate Debt Maturity”. Journal 

Of Corporate Finance 35, pp.265-285.  

Barca F and Becht M. 2001. “The Control of Corporate Europe” Oxford : Oxford 

University Press. 

Cheng, Minying, Lin, Bingxuan, dan Minghai, Wei. 2013. “How does the 

relationship between multiple large shareholder affect corporate valuations 

? Evidence from China”. Journal of Corporate Finance 70 (2013), pp.43-

70 

Claessens, Stijn, Djankov, Simeon, Fan, Joseph P. H. dan Lang, Larry H. P.1999. 

“Expropriation of Minority Shareholders: Evidence from East Asia”. World 

Bank Policy Research Working Paper, 1999. SSRN 202390 

Cronqvist, Henrik dan Nilsson, Matias. 2003. “Agency Costs of Controlling 

Minority Shareholders”. Journal of Financial and Quantitative Analysis 

Vol. 38, No.4, 2003 

Demsetz, Harold dan Villalonga, Belen. 2001. “Ownership structure and corporate 

performance”Journal of Corporate Finance 7, 2001,  pp.209–233 

Douma, Sytse, George, Rejie, dan Kabir, Rezaul. 2006. “Foreign and Domestic 

Ownership, Business Group, and Firm Performance : Evidence from A 

Large Emerging Market”. Strategic Management Journal 27, pp.637–657 

 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



97 
 

Earle, John S., Kucsera, Csaba dan Telegdy, Álmos. 2005. “Ownership 

Concentration and Corporate Performance on the Budapest Stock 

Exchange: do too many cooks spoil the goulash?” Corporate Governance 

Volume 13 Number 2 March 2005, pp.254-264 

Fahmi, Irham dan Saputra, Mulia. 2013.“Analysis of Profitability Ratio in 

Publishing Right Issue Decision at Indonesia Stock Exchange.International 

Journal of Business and Social Science. Vol. 4 No. 4; April 2013 

Faccio, Mara dan Lang, Larry HP. 2002. “The ultimate ownership of Western 

European corporations”. Journal of Financial Economics,Volume 65, Issue 

3, September 2002,  

Garcia-Meca, Emma dan Sanchez-Ballesta, Juan Pedro. 2011. “Firm Value And 

Ownership Structure In The Spanish Capital Marke”t. Corporate 

Governance, Vol.11, No.1, pp. 41-53.  

Gujarati, Damodar N., Dawn C. Porter., 2012. Basic Econometrics.Fifth 

Edition.Mc Grawhill. Singapore 

Gursoy, G dan Aydogan, K. (2002). “Equity Ownership, Risk Taking and 

Performance: An Empirical Investigation in Turkish Listed Companies”. 

Emerging Markets Finance and Trade, 38(6), 6-25 

 

Gutierrez, Luis H dan Pombo, Carlos. 2009. “Corporate Ownership And Control 

Contestability In Emerging Markets : The Case Of Columbia”, Journal Of 

Economics And Business 61, pp.112-139.  

Gutiérrez, María Dan Tribó, Josep A. 2004.“Private Benefits Extraction In Closely-

Held Corporations:The Case For Multiple Large Shareholders”. ECGI 

Finance Working Paper No.53, pp.1-38.  

Gutierrez, Maria dan Tribó, Josep A. 2003. “Multiple Large Shareholders in 

Corporate Control: Evidence for Spain”. Working Paper, 2003,  

researchgate.net 

Gunsekarage, Abeyratna, Hess, Kurt dan Hu, Amity (Jie). 2007. “The influence of 

the degree of state ownership and the ownership concentration on the 

performance of listed Chinese companies”. Research in International 

Business and Finance 21 (2007), pp.379–395 

Grosfeld, Irena dan Tressel, Thierry. 2002.  “Competition and ownership structure: 

Substitutes or complements Evidence from the Warsaw Stock Exchange”. 

Economics of Transition,Vol 10 (3) 2002, pp.525–551 

 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

http://www.sciencedirect.com/science/journal/0304405X
http://www.sciencedirect.com/science/journal/0304405X/65/3
http://www.sciencedirect.com/science/journal/0304405X/65/3
https://www.researchgate.net/profile/Maria_Urtiaga/publication/267397546_Multiple_Large_Shareholders_in_Corporate_Control_Evidence_for_Spain/links/5452178d0cf2bf864cbad588.pdf
https://www.researchgate.net/profile/Maria_Urtiaga/publication/267397546_Multiple_Large_Shareholders_in_Corporate_Control_Evidence_for_Spain/links/5452178d0cf2bf864cbad588.pdf
http://umrpse.ens.fr/users/grosfeld/igtt_EOT.pdf
http://umrpse.ens.fr/users/grosfeld/igtt_EOT.pdf


98 
 

Grosfeld, Irena. 2009. “Large shareholders and firm value: Are high-tech firms 

different?”. Economic Systems 33 (2009), pp.259–277 

 

Hamadi, Malika dan Heinen, Andréas. 2015. “ Firm performance when ownership 

is very concentrated: Evidence from a semiparametric panel. Journal of 

Empirical Finance 34 (2015), pp.172-194 

 

Hu, Helen Wei, Kit Tam, On dan Tan, Monica Guo-Sze. 2010. “Internal 

governance mechanisms and firm performance in China”. Asia Pac J 

Manag (2010) 27, pp.727–749 

Jara-Bertin, Mauricio dan López-Itturiaga, Félix J. 2011. “Earnings Management 

and Contests fo Control: An Analysis of European Family Firms”. Journal 

of Centrum Cathedra , Volume 4, Issue 1, 2011, pp.100-120 

Jara-Bertin, Mauricio, dkk. 2008. “The  Contest To The Control In European 

Family Firms : How Other Shareholders Affects Firm Value”. Corporate 

Governance, Vol.16, No.3, May, pp.146-159 

Jensen, Michael C dan Meckling, William H. 1976. “Theory of the Firm : 

Managerial behavior, agency costs and ownership structure”. Journal of 

Financial Economics, October 1976, Volume 3, Issue 4, pp.305-360 

Jiang, Yi dan Peng, Mike W. 2011. “Principal-principal conflicts during 

crisis”.Asia Pasific Journal of Management, 28(4), pp.305-360 

Kim, Kenneth A.  Kitsabunnarat-Chatjuthamard, P, Nofsinger, dan John R. 2007. 

“Large shareholders, board independence, and minority shareholder rights: 

Evidence from Europe”. Journal of Corporate Finance 13 (2007), pp.859–

880 

Konijn, Sanders JJ, Kräussl, Roman, dan Lucas, Andre. 2011. “Blockholder 

dispersion and firm value”. Journal of Corporate Finance 17 (2011), 

pp.1330-1339 

 

La Porta, Rafael, Lopez‐de‐Silanes, Florencio, Shleifer, Andrei dan Vishny, Robert 

W.  1988. “Law and Finance”. Journal of Political Economy, Vol. 106, No. 

6 (December 1998), pp. 1113-1155 

 

 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



99 
 

La Porta, Rafael, Lopez-de-Silanez, Florencio, dan Shleifer, Andrei. 1999. 

“Corporate Ownership around the World”. Journal of Finance 57, pp. 1147-

1170 

Laeven, Luc dan Levine, Ross. 2007. “Complex Ownership Structures and  

Corporate Valuations” . IMF Working Paper, WP/07/140  

 

Lemmon, Michael L And Lyns, Karl V. 2003. “Ownership Structure, Corporate 

Governance, And Firm Value : Evidence From East Asian Financial Crisis”. 

Journal of Finance, Vol.LVIII.No.4, August 2003.  

López-de-Foronda, Óscar, López-Iturriaga, Félix J dan Santamaría-Mariscal, 

Marcos. 2007. “Ownership Structure, Sharing of Control and Legal 

Framework: international evidence”,Corporate Governance,Volume 15 

Number 6 November 2007 

Lozano, Belen M, Martinez Beatriz, dan Pindado, Julio. 2015. “Corporate 

Governance, ownership, and firm value: Drivers of ownership as a good 

corporate governance mechanism”. International Business Review (2015).  

Luo, Jin-hui, Wan, Di-fang, dan Liu, Heng. 2013. “Multiple Large Shareholder 

Structure and Governance: The Role of Shareholder Numbers, Contest for 

Control, and Formal Institutions in Chinese Family Firms”. Management 

and Organization Review, July 2013, pp.265-294 

Maher, Maria dan Andersson, Thomas. 2000. “Corporate Governance: Effects on 

Firm Performance and Economic Growth”. OECD Working Paper 

Maury, Benjamin dan  Pajuste, Anete. 2005. “Multiple large shareholders and firm 

value”. Journal of Banking & Finance 29 (2005), pp.1813–1834 

Mahoney, Paul G.  2001. “The Common Law and Economic Growth: Hayek Might 

Be Right”. The Journal of Legal Studies, Vol. 30, No. 2 (June 2001), pp. 

503-525 

Maquieira, Carlos P, Espinosa, Christian E dan Vieito João, Paulo. 2011. 

“Corporate Performance and Ownership Structure: Empirical Evidence for 

Chile”. Quarterly Journal of Finance and Accounting Vol. 50, No. 1 

(Winter 2011), pp. 75-96  

 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



100 
 

Nor, Edi Azhar binti Mohamad dan Noriza binti Mohd Saad. “Cost of Capital-The 

Effect of Firm Value and Profitability Performance in Malaysia. 

International Journal of Accounting, Finance, and Management Sciences, 

2, Issue:4, ISSN:2225-8329 

Pedersen, Torben dan Thomsen, Steen. 2003. “Ownership Structure and Value of 

the Largest European Firms: The Importance of Owner Identity.” Journal 

of Management and Governance 7, 27–55 

Pérez, Paloma Fernández dan Colli, Andrea. 2015. “ The endurance of family 

businesses: a global overview”,The Economic History Review 67(3) , 

August 2015 

Pombo, Carlos dan Gutierrez. 2009. “Corporate Ownership And Control 

Contestability In Emerging Markets: The Case Of Colombia”. Journal Of 

Economics And Business 61 (2009), pp.112–139.  

Pergola, Teresa M dan Verreault, Daniel A.  2009. "Motivations and potential 

monitoring effects of large shareholders", Corporate Governance: The 

international journal of business in society, Vol. 9 Iss 5,  pp.551 – 563d 

Perrini, Francesco, Rossi, Ginevra dan Rovetta., Barbara 2008. “Does Ownership 

Structure Affect Performance? Evidence from the Italian 

Market”.Corporate Governance, Volume 16 Number 4 July 2008 

Raenders, Annelies dan Gaeremynck, Ann. 2012. “Corporate Governance, 

Principal-Principal Agency Conflicts, and Firm Value in European Listed 

Companies”. Corporate Governance: An International Review, 2012, 

20(2), pp.125–143 

Rifai, Moh, Arifiati, Rina, dan Magdalena, Maria. 2015. “Pengaruh Ukuran 

perusahaan, Struktur Modal, dan Pertumbuhan Perusahaan terhadap 

Profitabilitas Studi pada Perusahaan Manufaktur di BEI Tahun 2010-2012.” 

Jurnal Ilmiah Mahasiswa Akuntansi Universitas Pandanaran, Vol.1, No.1, 

Februari 

Riyanto, Yohanes E dan Toolsema, Linda A. 2004. “Tunneling and Propping: A 

Justification for Pyramidal Ownership”. Econometric Society 2004 Far 

Eastern Meetings No 639 

 

 

 

 

 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



101 
 

Sacristan-Navarro, Marıa, Gomez-Anson, Silvia dan Cabeza-Garcıa, Laura. 2011. 

“Large shareholders’ combinations in family firms: Prevalence and 

performance effects”. Journal of Family Business Strategy 2 

(2011),pp.101–112 

Saghi-Zedek, Nadia dan Tarazi, Amine. 2015. “Excess Control Rights, Financial 

Crisis And Bank Profitability And Risk”. Journal Of Banking & Finance 

55 (2015), pp.361–379 

Selarka, Ekta. 2005. “Ownership Concentration and Firm Value: A Study from the 

Indian Corporate Sector”. Emerging Markets Finance and Trade, Volume 

41, Issue 6, 2005, pp.83-108 

Setiyono, Bowo dan Tarazi, Amine. 2014. “Does the presence of institutional 

investor in family bank affect profitability and risk? Evidence from an 

emerging market”. SSRN Electronic Journal,October 2014 

Shleifer, Andrei dan Vishny, Robert W. 1986. “Large Shareholder and Corporate 

Control”. Journal of Political Economy, 1986, Vol.94, No.3, pp.461-488 

 

Shleifer, Andrei dan Vishny, Robert W. 1997. “A Survey of Corporate 

Governance”. Journal of Finance, Volume LII, No.2, June 1997, pp.737-

783 

 

Subekti, Imam. 2012. “Relevansi Nilai Atas Informasi Akuntanis, Struktur 

Kepemilikan Sahamm, dan Afiliasi Grup Bisnis pada Perusahaan Publik di 

Indonesia”. Jurnal Akuntansi dan Auditing Indonesia, Vol.16, No.2, 

Desember 2012 

 

Ton, Guanqun. 2010. “Ownership, control, and performance in Europe”. A 

Doctoral Thesis. Loughborough University 

Villalonga, Belen dan Amit, Raphael. 2006. “How Do Family Ownership, Control 

And Management Affect Firm Value?”. Journal Of Financial Economics 

80 (2006), pp. 385–417.  

Vintila, Georgeta dan Ghergina, Stefan Christian. “The Impact of Ownership 

Concentration on Firm Value. 2014. Empirical Study of the Bucharest Stock 

Exchange Listed Companies”. Procedia Economics and Finance ,Volume 

15, 2014, pp. 271–279 

Woolridge, J. M. (2002). Introductory econometrics: A modern approach. South-

Western. 

 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

http://www.tandfonline.com/loi/mree20?open=41#vol_41
http://www.tandfonline.com/loi/mree20?open=41#vol_41
http://www.tandfonline.com/toc/mree20/41/6
http://www.sciencedirect.com/science/journal/22125671
http://www.sciencedirect.com/science/journal/22125671/15/supp/C
http://www.sciencedirect.com/science/journal/22125671/15/supp/C


102 
 

Yen, Tze-Yu dan Andre, Paul. 2007.”Ownership structure and operating 

performance of acquiring firms: The case of English-origin countries”. 

Journal of Economics and Business,Volume 59, Issue 5, September–

October 2007, pp.380–405 

Ying, Qianwei dan Wang, Liang. 2013. “Propping by controlling shareholders, 

wealth transfer and firm performance: Evidence from Chinese listed 

companies”. China Journal of Accounting Research 6 (2013), pp. 133-147 
 

Pengaruh Struktur Kepemilikan dan Control Contestability terhadap Kinerja Perusahaan
KHOIRINA NOOR A, Dr Bowo Setiyono, M.Com
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

http://www.sciencedirect.com/science/journal/01486195
http://www.sciencedirect.com/science/journal/01486195/59/5

