
xi 
 

DAFTAR ISI 

LEMBAR PENGESAHAN…….…..…......………………………...…………...ii 

ABSTRAK ......................................................................................................................... v 

KATA PENGANTAR ...................................................................................................... vii 

UCAPAN TERIMAKASIH ............................................................................................. ix 

DAFTAR ISI...................................................................................................................... xi 

DAFTAR TABEL ........................................................................................................... xiv 

BAB I .................................................................................................................................. 1 

1.1. Latar Belakang ..................................................................................................... 1 

1.2. Rumusan Masalah ............................................................................................... 4 

1.3. Tujuan Penelitian ................................................................................................ 5 

1.4. Manfaat Penelitian .............................................................................................. 6 

1.5. Lingkup dan Batasan Penelitian .......................................................................... 6 

1.6. Sistematika Penulisan ......................................................................................... 7 

BAB II ................................................................................................................................ 9 

2.1. Kinerja Keuangan ................................................................................................ 9 

2.1.1. Pengertian Kinerja Keuangan ...................................................................... 9 

2.1.2. Proksi Kinerja Keuangan............................................................................ 11 

2.2. Struktur Modal dan Jenis Utang ....................................................................... 14 

2.2.1. Pengertian Struktur Modal ....................................................................... 14 

2.2.2. Teori Stuktur Modal .................................................................................. 16 

2.2.3. Jenis Utang Perusahaan ............................................................................ 23 

2.2.4. Proksi Struktur Modal dan Jenis Utang ..................................................... 24 

2.3. Ukuran Perusahaan ........................................................................................... 25 

2.4. Asset Tangibility ................................................................................................ 27 

2.5. Usia Perusahaan ................................................................................................ 28 

2.6. Penelitian Terdahulu ......................................................................................... 28 

2.7. Pengembangan Hipotesis ................................................................................. 32 

2.7.1. Pengaruh Struktur Modal terhadap Kinerja Keuangan ............................. 32 

2.7.2. Pengaruh Utang Jangka Pendek terhadap Kinerja Keuangan ................... 33 

2.7.3. Pengaruh Utang Jangka Panjang terhadap Kinerja Keuangan .................. 34 

2.8. Kerangka Konseptual Penelitian ....................................................................... 35 

ANALISIS PENGARUH STRUKTUR MODAL DAN  JENIS UTANG TERHADAP KINERJA KEUANGAN
PERUSAHAAN  Studi
Empiris pada Perusahaan yang Terdaftar di Indeks LQ 45 Periode Tahun 2010 - 2015
WIMPIE GERDA KUSUMA, Dra. Sri Handaru Yuliati M.B.A.
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



xii 
 

BAB III ............................................................................................................................. 36 

3.1. Populasi dan Sampel Penelitian ........................................................................ 36 

3.2. Metode Pengumpulan Data .............................................................................. 39 

3.3. Variabel Penelitian ............................................................................................ 39 

3.4. Metode Analisis Data ........................................................................................ 42 

3.4.1. Statistik Deskriptif ..................................................................................... 42 

3.4.2. Uji Asumsi Klasik ....................................................................................... 43 

3.4.3. Analisis Regresi .......................................................................................... 45 

3.5. Pemilihan Model Regresi Data Panel ................................................................ 47 

3.6. Uji Hipotesis ...................................................................................................... 49 

BAB IV ............................................................................................................................. 50 

4.1. Statistik Deskriptif ............................................................................................. 50 

4.2. Uji Metode Regresi Terbaik Panel Data ............................................................ 51 

4.2.1. Hasil Uji Metode Panel Data Model Regresi 1 .......................................... 52 

4.2.2. Hasil Uji Metode Panel Data Model Regresi 2 .......................................... 53 

4.3. Uji Asumsi Klasik ............................................................................................... 54 

4.3.1. Hasil Uji Normalitas ................................................................................... 54 

4.3.2. Hasil Uji Multikolinearitas ......................................................................... 57 

4.3.3. Hasil Uji Heterokedastisitas ...................................................................... 58 

4.3.4. Hasil Uji Autokorelasi ................................................................................ 61 

4.4. Analisis Regresi Feasible Generalized Least Square (FGLS) .............................. 63 

4.4.1. Hasil Regresi FGLS Model 1 ....................................................................... 63 

4.4.2. Hasil Regresi FGLS Model 2 ....................................................................... 66 

4.5. Pembahasan Hasil Regresi ................................................................................ 68 

4.5.1. Pengaruh Struktur Modal terhadap Kinerja Keuangan ............................. 68 

4.5.2. Pengaruh Utang Jangka Pendek terhadap Kinerja Keuangan ................... 70 

4.5.3. Pengaruh Utang Jangka Panjang terhadap Kinerja Keuangan .................. 72 

4.5.4. Pengaruh Ukuran Perusahaan terhadap Kinerja Keuangan ..................... 73 

4.5.5. Pengaruh Asset Tangibility terhadap Kinerja Keuangan ........................... 74 

4.5.6. Pengaruh Usia Perusahaan terhadap Kinerja Keuangan .......................... 75 

BAB V .............................................................................................................................. 77 

5.1. Kesimpulan ........................................................................................................ 77 

5.2. Keterbatasan Penelitian .................................................................................... 78 

ANALISIS PENGARUH STRUKTUR MODAL DAN  JENIS UTANG TERHADAP KINERJA KEUANGAN
PERUSAHAAN  Studi
Empiris pada Perusahaan yang Terdaftar di Indeks LQ 45 Periode Tahun 2010 - 2015
WIMPIE GERDA KUSUMA, Dra. Sri Handaru Yuliati M.B.A.
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



xiii 
 

5.3. Saran ................................................................................................................. 79 

DAFTAR PUSTAKA………………………………………………………………… ..81 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ANALISIS PENGARUH STRUKTUR MODAL DAN  JENIS UTANG TERHADAP KINERJA KEUANGAN
PERUSAHAAN  Studi
Empiris pada Perusahaan yang Terdaftar di Indeks LQ 45 Periode Tahun 2010 - 2015
WIMPIE GERDA KUSUMA, Dra. Sri Handaru Yuliati M.B.A.
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/


