PENGUJIAN KEMBALI HERDING BEHAVIOR PADA SAHAM LQ 45
NISA KARAMI, Kusdhianto Setiawan, Sivilekonom., Ph.D 11

Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Altman, Morris. 2012. Behavioral Economics for Dummies. John Wiley & Sons
Canada: Mississauga.

Banerjee, Abhijit V..1992. A Simple Model of Herd Behavior. The Quarterly
Journal of Economics Vol.107 No.3 (Aug. 1992) pp.797-817. Diakses
dari http://www.jstor.org/stable/2118364.

Bank Indonesia, 2010. Laporan Perekonomian Indonesia 2009. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/Ipi 09.aspx. diakses 12 Maret 2017.

, 2011. Laporan Perekonomian Indonesia 2010. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/Ipi 2010.aspx. diakses 12 Maret 2017

, 2012. Laporan Perekonomian Indonesia 2011. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/lpi 2011.aspx diakses 12 Maret 2017

, 2013. Laporan Perekonomian Indonesia 2012. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/LPl 2012.aspx diakses 12 Maret 2017

, 2014. Laporan Perekonomian Indonesia 2013. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/LPl 2013.aspx diakses 12 Maret 2017

, 2015. Laporan Perekonomian Indonesia 2014. Jakarta : Bank
Indonesia. Diakses dari : http://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/LPl 2014.aspx diakses 12 Maret 2017

Bhaduri, Saumitra N. dan Siddharth D Mahapatra. 2013. Applying an alternative
test of herding behavior: A case study of the Indian stock market.


http://www.jstor.org/stable/2118364
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_09.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_09.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2011.aspx%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2011.aspx%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/LPI_2012.aspx%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/LPI_2012.aspx%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017
http://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2010.aspx.%20diakses%2012%20Maret%202017

PENGUJIAN KEMBALI HERDING BEHAVIOR PADA SAHAM LQ 45
NISA KARAMI, Kusdhianto Setiawan, Sivilekonom., Ph.D 42

Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Journal of Asian Economics 25 (2013) 43-
52. http://dx.doi.org/10.1016/j.asiec0.2013.02.001.

Bodie, Zvi, Alex Kane, dan Alan J. Marcus. 2011. Investments and Portfolio
Management 9™ Edition. McGraw-Hill: New York.

Bowe, Michael dan Daniela Domuta. 2004. Investor Herding during Financial
Crisis: A Clinical Study of The Jakarta Stock Exchange. Pacific-Basin
Finance Journal 12(2004) 387-
418. https://doi.org/10.1016/j.pacfin.2003.09.003.

Chang, Eric C., Joseph W. Cheng, dan Ajay Khorana. 2000. An Examination of
Herd Behavior in Equity Markets: An International Perspective. Journal
of Banking & Finance 24 (2000) 1651-
1679. https://doi.org/10.1016/S0378-4266(99)00096-5.

Chiang, Thomas C. dan Dazhi Zheng. 2010. An Empirical Analysis of Herd
Behavior in Global Stock Markets. Journal of Banking & Finance 34
(2010) 1911-1921. https://doi.org/10.1016/j.jbankfin.2009.12.014.

Christie, William G. dan Roger D Huang. 1995. Following The Pied Piper: Do
Individual Returns Herd Around The Market?. Financial Analysts
Journal Vol51 No.4 (Jul-Aug, 1995) pp.31-37. Diakses
dari http://www.jstor.org/stable/4479855.

Detik Finance. 21 Juni 2013. Kenaikan Harga BBM ke-4 Kali Era SBY. Diakses
dari https://finance.detik.com/energi/2280812/kenaikan-harga-bbm-ke-4-
kali-era-shy. diakses pada 12 Maret 2017.

Gebka, Bartosz dan Mark E Wohar. 2013. International Herding: Does It Differ
Across Sectors?. Int. Fin. Markets, Inst. and Money 23 (2013) 55-
84. http://dx.doi.org/10.1016/j.intfin.2012.09.003.

Gleason, Kimberly C., Ike Mathur, dan Mark A. Peterson. 2004. Analysis of
Intraday Herding Behavior among The Sector ETFs. Journal of
Empirical Finance 11(2004) 681-
694. https://doi.org/10.1016/j.jempfin.2003.06.003.



http://dx.doi.org/10.1016/j.asieco.2013.02.001
https://doi.org/10.1016/j.pacfin.2003.09.003
https://doi.org/10.1016/S0378-4266(99)00096-5
https://doi.org/10.1016/j.jbankfin.2009.12.014
http://www.jstor.org/stable/4479855
https://finance.detik.com/energi/2280812/kenaikan-harga-bbm-ke-4-kali-era-sby.%20diakses%20pada%2012%20Maret%202017
https://finance.detik.com/energi/2280812/kenaikan-harga-bbm-ke-4-kali-era-sby.%20diakses%20pada%2012%20Maret%202017
http://dx.doi.org/10.1016/j.intfin.2012.09.003
https://doi.org/10.1016/j.jempfin.2003.06.003

PENGUJIAN KEMBALI HERDING BEHAVIOR PADA SAHAM LQ 45
NISA KARAMI, Kusdhianto Setiawan, Sivilekonom., Ph.D 43

Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Gunawan, Hari Wijayanto, Noer Azam Achsani dan La Ode Abdul Rahman. 2011.
Pendeteksian Perilaku Herding pada Pasar Saham Indonesia dan Asia
Pasifik. Forum Statistika dan Komputasi Oktober 2011 Vol.16 No. 2
p.16-23. Diakses dari http://journal.ipb.ac.id/index.php/statistika/article
Iview/4918.

Haryono, lis. 2012. Analisis Pengaruh Aliran Dana Investor Asing terhadap
Perilaku Herding di Saham-Saham LQA45 Bursa Efek Indonesia (BEI).
Tesis. FEB UGM: Yogyakarta.

Hwang, Soosung dan Mark Salmon. 2004. Market Stress and Herding. Journal of
Empirical Finance 11(2004) 585-
616. https://doi.org/10.1016/j.jempfin.2004.04.003.

IDX Research Division. 2013. IDX Fact Book 2013. Indonesia: Indonesia Stock
Exchange.

Javed, Tariq, Nousheen Zavar, dan Bilal Hafeez. 2013. Herding Behavior in
Karachi Stock Exchange. International Journal of Management Sciences
and Business Research Vol.2 lIssue 2 Feb-2013. Diakses dari
SSRN: https://ssrn.com/abstract=2706337.

Kallinterakis, Vasileios. 2009. Herding and the Thin Trading Bias in a Start-Up
Market: Evidence From Vietnam. The Icfai University Journal of
Behavioral Finance, Vol. VI, No. 2,
20009. http://dx.doi.org/10.2139/ssrn.1105976 .

Lakonishok, Josef, Andrei Shleifer, dan Robert W. Vishny. 1992. The Impact of
Institutional Trading on Stock Prices. Journal of Financial Economics
32(1992) 23-43. Diakses dari https://dash.harvard.edu/bitstream/handle
11/27692662/w3846.pdf.

Lakshman, M.V., Sankarshan Basu, dan R. Vaidyanathan. 2013. Market-wide
Herding and the Impact of Institutional Investors in the Indian Capital
Market. Journal of Emerging Market Finance 12(2) 197-237. DOI:
10.1177/0972652713494046.

Lao, Paulo dan Harminder Singh. 2011. Herding Behaviour in The Chinese and
Indian Stock Markets. Journal of Asian Economics 22(2011) 495-506.
https://doi.org/10.1016/j.asieco.2011.08.001.


http://journal.ipb.ac.id/index.php/statistika/article
https://doi.org/10.1016/j.jempfin.2004.04.003
https://ssrn.com/abstract=2706337
http://dx.doi.org/10.2139/ssrn.1105976
https://dash.harvard.edu/bitstream/handle

PENGUJIAN KEMBALI HERDING BEHAVIOR PADA SAHAM LQ 45
NISA KARAMI, Kusdhianto Setiawan, Sivilekonom., Ph.D 44

Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Mayo, Herbert. B. 2011. Investments: An Introduction 10" Edition. USA:
Cengage Learning.

Narasanto, Iman Taufig. 2012. Herding Behavior An Experience in Indonesian
Stock Market. Tesis. FEB UGM: Yogyakarta.

Pompian, Michael M. 2012. Behavioral Finance and Investor Types: Managing
Behavior to Make Better Investment Decisions. New Jersey: John Wiley
& Sons.

Poshakwale, Sunil dan Anandadeep Mandal. 2014. Investor Behaviour and
Herding: Evidence from The National Stock Exchange in India. Journal
of  Emerging Market Finance 2014 13: 197. DOI
10.1177/0972652714541341.

Purba, Adi Vithara dan Ida Ayu Agung Faradynawati. 2012. An Examination of
Herd Behavior in The Indonesian Stock Market. Indonesian Capital
Market Review Vol. v No.1. Diakses dari
http://journal.ui.ac.id/index.php/icmr/article/view/985.

Sari, Anggi Mayang. 2012. Herding Behavior in Indonesia and The Impact of
Global Stock Market. Tesis. FEB UGM: Yogyakarta.

Schwert, G. William. 1989. Why Does Stock Market Volatility Change Over
Time?. The Journal of Finance, Vol. 44, No. 5 pp. 1115-1153.
www.jstor.org/stable/2328636.

Setiyono. 2009. Perilaku Herding dan Efisiensi Pasar Saham. Laporan Akhir
Kegiatan Hibah Penelitian untuk Mahasiswa Program Doktor Tahun
Anggaran 2009. FEB UGM: Yogyakarta.

Shleifer, Andrei. 2004. Inefficient Markets: An Introduction to Behavioral
Finance. New York: Oxford University Press.

Spyrou, Spyros. 2013. Herding in Financial Markets: A Review of The Literature.
Review of Behavioral Finance Vol5 No.2 2013 pp.175-
134. https://doi.org/10.1108/RBF-02-2013-0009.



http://journal.ui.ac.id/index.php/icmr/article/view/985
https://doi.org/10.1108/RBF-02-2013-0009

PENGUJIAN KEMBALI HERDING BEHAVIOR PADA SAHAM LQ 45
NISA KARAMI, Kusdhianto Setiawan, Sivilekonom., Ph.D 45

Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Warneryd, Karl-Erik. 2001. Stock-market Psychology: How People Value and

Trade Stocks. USA: Edward Elgar Publishing. Diakses dari
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&Ipg=P
R4&dg=Stock-
market+Psychology:+How+People+Value+and+Trade+Stocks.&source
=bl&ots=U06rDFg46Y &sig=RtCgco2596UzdDPEH9wUBIeB-
UM&hl=id&sa=X&ved=0ahUKEwi307G-
oMfUAhXCipQKHd1jAdgQ6AEIXTAIl#v=0nepage&q=Stock-
market%20Psychology%3A%20How%20People%20Value%20and%20
Trade%20Stocks.&f=false

Yao, Juan, Chuanchan Ma, dan William Peng He. 2014. Investor Herding
Behaviour of Chinese Stock Market. International Review of Economics
and Finance 29 (2014) 12-29. https://doi.org/10.1016/j.iref.2013.03.002.


https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false
https://books.google.co.id/books?id=uypSRHYsvW4C&pg=PR4&lpg=PR4&dq=Stock-market+Psychology:+How+People+Value+and+Trade+Stocks.&source=bl&ots=U06rDFg46Y&sig=RtCqco2596UzdDPEH9wUBleB-UM&hl=id&sa=X&ved=0ahUKEwi307G-oMfUAhXCipQKHd1jAdgQ6AEIXTAI#v=onepage&q=Stock-market%20Psychology%3A%20How%20People%20Value%20and%20Trade%20Stocks.&f=false

	DAFTAR PUSTAKA

