
 

 

 50 

Daftar Pustaka 

 

Adair, Philippie, dan Mohamed Adaskou. 2015. “Trade-off Theory vs. Pecking Order 

Theory and the Determinants of Corporate Leverage: Evidence from a Panel 

Data Analysis Upon French SMEs (2002–2010).” Cogent Economics & 

Finance 3: 1–12. 

“Agricultural cooperatives are key to reduce hunger and poverty.” 2011. Oktober 31. 

https://www.ifad.org/newsroom/press_release/past/tags/y2011/1910907. 

Andarsari, Fitriana Dwi, Agung Winarno, dan Lulu Nurul Istanti. 2016. “The Effect of 

Liquidity, Cooperative Size, And Profitability on The Capital Structure Among 

Koperasi Wanita In Malang, East Java.” IOSR Journal of Business and 

Management 18 (7): 49–53. 

Asuwa, Shinzaburo. 1962. “Capital Structure of Agricultural Cooperatives.” Hokkaido 

University 19: 1–154. 

Baskin, Jonathan. 1989. “An Empirical Investigation of the Pecking Order Hypothesis.” 

Financial Management 18 (1): 26–35. 

Booth, Laurence, Varouj Aivazian, Asli Demirguc-kunt, dan Vojislav Maksimovic. 

2001. “Capital Structures in Developing Countries.” The Journal of Finance 

LVI (1): 87–129. 

Brigham, Eugene F., dan Joel F. Houston. 2013. Essentials of Financial Management. 

3 ed. Cengage Learning. 

Chen, Jean J. 2004. “Determinants of Capital Structure of Chinese-listed Companies.” 

Journal of Business Research 57: 1341–51. 

“Co-operative identity, values & principles | ICA: International Co-operative Alliance.” 

2016. Diakses November 23. /en/whats-co-op/co-operative-identity-values-

principles. 

DeAngelo, Harry, dan Ronald W. Masulis. 1980. “Optimal Capital Structure Under 

Corporate and Personal Taxation.” Jurnal of Financial Economics 8: 3–29. 

Donaldson, Gordon. 1961. Corporate Debt Capacity: A Study of Corporate Debt 

Policy and the Determination of Corporate Debt Capacity. Boston: Division of 

Research, Graduate School of Business Administration, Harvard University. 

https://babel.hathitrust.org/cgi/pt?id=uc1.b4355551;view=1up;seq=5. 

Fama, Eugene F, dan Kenneth R French. 2002. “Testing Trade-Off and Pecking Order 

Predictions about Dividends and Debt.” The Review of Financial Studies 15 (1): 

1–33. 

Food and Agriculture Organization. 2016. “The Global Dairy Sector: Facts.” 

https://www.fil-idf.org/wp-content/uploads/2016/12/FAO-Global-Facts-1.pdf. 

Gracia, Jose Lopez, dan Francisco Sogorb-Mira. 2008. “Testing Trade-off and Pecking 

Order Theories Financing SMEs.” Small Business Economics 31: 117–36. 

Gudono. 2011. Analisis Data Multivariat. 1 ed. Yogyakarta: BPFE-Yogyakarta. 

PENGARUH RASIO-RASIO KEUANGAN TERHADAP STRUKTUR MODAL KOPERASI SUSU (Studi
Empiris pada Koperasi
Susu Global Menurut International Co-operative Alliance)
SULISTYAWATI DYAH APRILIANI, Eko Suwardi, M.Sc., Ph.D. 
Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/



51 

 

 

 

Gujarati, Damodar N. 2004. Basic Econometrics. 4 ed. United States Military Academy, 

West Point: Mc Graw Hill. 

Harris, Milton, dan Arthur Raviv. 1991. “The Theory of Capital Structure.” The 

Journal of Finance 46 (1): 297–355. 

Hartono, Jogiyanto. 2013. Metodologi Penelitian Bisnis: Salah Kaprah dan 

Pengalaman-Pengalaman. 6 ed. Yogyakarta: BPFE-Yogyakarta. 

Jensen, Michael C., dan William H. Meckling. 1976. “Theory of the Firm: Managerial 

Behavior, Agency Costs and Ownership Structure.” Journal of Financial 

Economics 3 (4): 305–60. 

Lund, Margaret. 2013. Cooperative Equity and Ownership: An Introduction. Madison: 

University of Wisconsin Center for Cooperatives. 

http://www.uwcc.wisc.edu/pdf/Cooperative%20Equity%20and%20Ownershi

p.pdf. 

Modigilani, Franco, dan Merton H. Miller. 1959. “The Cost of Capital, Corporation 

Finance and the Theory of Investment.” The American Economic Review 49 (4): 

655–69. 

Modigliani, Franco, dan Merton H. Miller. 1963. “Corporate Income Taxes and the 

Cost of Capital: A Correction.” The American Economic Review 53 (3): 433–

43. 

Morellec, Erwan. 2001. “Asset Liquidity, Capital Structure, and Secured Debt.” 

Journal of Financial Economics 61: 173–206. 

Myers, Stewart C. 1984. “The Capital Structure Puzzle.” Journal of Finance 39 (3): 

575–92. 

———. 2001. “Capital Structure.” Journal of Economics Perspectives 15 (2): 81–102. 

doi:10.1257/jep.15.2.81. 

Rajan, Raghuram G., dan Luigi Zingales. 1995. “What Do We Know about Capital 

Structure? Some Evidence from International Data.” The Journal of Finance 

50 (5): 1421–60. 

Robb, Allan J, H Smith James, dan Webb J Tom. 2010. “Co-operative Capital: What 

it is and Why Our World Needs It.” In , 1–21. Trento Italy. 

www.euricse.eu/sites/default/files/db_uploads/documents/1281102442_n626.

pdf. 

Sekaran, Uma, dan Roger Bougie. 2013. Research Methods for Business: A Skill 

Building Approach. 6 ed. West Sussex: Wiley. 

Seo, Jinseon, dan Woosuk Choi. 2016. “What Determinants Affect the Capital 

Structure of Consumer Co-operatives? The Case of iCOOP Korea.” Annals of 

Public and Cooperative Economics 87 (1): 117–35. 

Serrasqueiro, Zélia, dan Ana Caetano. 2013. “Trade-Off Theory versus Pecking Order 

Theory: Capital Structure Decisions in a Peripheral Region of Portugal.” 

Journal of Business Economics and Management XX: 1–11. 

Titman, Sheridan, dan Roberto Wessel. 1988. “The Determinants of Capital Structure 

Choice.” The Journal of Finance 43 (1): 1–19. 

PENGARUH RASIO-RASIO KEUANGAN TERHADAP STRUKTUR MODAL KOPERASI SUSU (Studi
Empiris pada Koperasi
Susu Global Menurut International Co-operative Alliance)
SULISTYAWATI DYAH APRILIANI, Eko Suwardi, M.Sc., Ph.D. 
Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/



52 

 

 

 

Tong, Guanqun, dan Christopher J. Green. 2005. “Pecking Order or Trade-off 

Hypothesis? Evidence on the Capital Structure of Chinese Companies.” 

Applied Economics 37 (19): 2179–89. 

Uotila, M., dan S. B. Dhanapala. 1994. “Dairy Development through Cooperative 

Structure.” http://www.fao.org/docrep/T3080T/t3080T0a.htm#TopOfPage. 

Widarjono, Agus. 2016. Ekonometrika: Pengantar dan Aplikasinya. 4 ed. Yogyakarta: 

UPP STIM YKPN. 

Wooldridge, Jeffrey M. 2009. Introductory Econometrics: A Modern Approach. 4 ed. 

Mason: South-Western Cengage Learning. 

Zabri, Shafie M. 2012. “The Determinants of Capital Structure Among SMEs in 

Malaysia.” In . Malaysia. 

https://pearl.plymouth.ac.uk/bitstream/handle/10026.1/2861/2013mohamedza

bri10225822phd.pdf;sequence=1. 

PENGARUH RASIO-RASIO KEUANGAN TERHADAP STRUKTUR MODAL KOPERASI SUSU (Studi
Empiris pada Koperasi
Susu Global Menurut International Co-operative Alliance)
SULISTYAWATI DYAH APRILIANI, Eko Suwardi, M.Sc., Ph.D. 
Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/


