
 

 

viii 

 

DAFTAR ISI 

 
HALAMAN JUDUL ................................................................................................................ i 

LEMBAR PENGESAHAN ..................................................................................................... ii 

LEMBAR PENGESAHAN ..................................................................................................... iii 

LEMBAR PERNYATAAN ..................................................................................................... iv 

MOTTO ....................................................................................................................................v 

KATA PENGANTAR ............................................................................................................. vi 

DAFTAR ISI .......................................................................................................................... viii 

DAFTAR TABEL ..................................................................................................................... x 

DAFTAR GAMBAR ............................................................................................................... xi 

ABSTRAK .............................................................................................................................. xii 

ABSTRACT ............................................................................................................................. xiii 

BAB I  PENDAHULUAN ....................................................................................................... 1 

1.1 Latar Belakang ......................................................................................................... 1 

1.2 Rumusan Masalah .................................................................................................... 4 

1.3 Tujuan Penelitian ..................................................................................................... 5 

1.4 Manfaat Penelitian ................................................................................................... 5 

1.5 Sistematika Penulisan .............................................................................................. 5 

BAB II  LANDASAN TEORI ................................................................................................. 7 

2.1 Tinjauan Literatur .................................................................................................... 7 

2.1.1 Merger dan Akuisisi ......................................................................................... 7 

2.1.2 Pasar Modal...................................................................................................... 9 

2.1.3 Saham ............................................................................................................. 11 

2.1.4 Hipotesis Pasar Efisien ................................................................................... 15 

2.1.5 Signaling Theory ............................................................................................ 18 

2.2 Perumusan Hipotesis .............................................................................................. 19 

BAB III  METODE PENELITIAN ....................................................................................... 21 

3.1 Desain Penelitian.................................................................................................... 21 

3.1.1 Metode Penelitian .......................................................................................... 21 

3.1.2 Setting Penelitian ............................................................................................ 21 

3.1.3 Unit Analisis .................................................................................................. 22 

Analisis Komparatif Abnormal Return Saham Sebelum dan Sesudah Pengumuman Rencana Merger
dan
Akuisisi: Kajian Pada Perusahaan Pengakuisisi di Bursa Efek Indonesia Tahun 2012-2014
ARDY QOMARUDDIN, Hardo Basuki, Dr.,M.Soc.Sc., CSA., CA.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

ix 

 

3.1.4 Periode Penelitian .......................................................................................... 22 

3.1.5 Teknik Pengumpulan Data ............................................................................. 22 

3.2 Populasi dan Sample .............................................................................................. 23 

3.2.1 Populasi .......................................................................................................... 23 

3.2.2 Sampel ............................................................................................................ 23 

3.3 Jenis Data ............................................................................................................... 23 

3.4 Definisi Variabel .................................................................................................... 24 

3.4.1 Informasi Merger dan Akuisisi ...................................................................... 24 

3.4.2 Abnormal Return Saham ................................................................................ 24 

3.5 Teknik Analisis Data .............................................................................................. 25 

3.5.1 Penghitungan Abnormal Return ..................................................................... 25 

3.5.2 Uji Normalitas ................................................................................................ 26 

3.5.3 Uji Beda Rata-rata .......................................................................................... 27 

BAB IV  ANALISIS DAN PEMBAHASAN ........................................................................ 28 

4.1 Analisis Data .......................................................................................................... 28 

4.1.1 Perhitungan Rata-rata Abnormal Return ........................................................ 28 

4.1.2 Uji Normalitas ................................................................................................ 31 

4.1.3 Uji Beda Rata-rata .......................................................................................... 32 

4.2 Pembahasan ............................................................................................................ 36 

BAB V  SIMPULAN DAN SARAN ..................................................................................... 40 

5.1 Simpulan ................................................................................................................ 40 

5.2 Keterbatasan Penelitian .......................................................................................... 40 

5.3 Saran ...................................................................................................................... 41 

Daftar Pustaka ........................................................................................................................ 42 

Lampiran ................................................................................................................................ 44 

 

 

 

 

 

 

Analisis Komparatif Abnormal Return Saham Sebelum dan Sesudah Pengumuman Rencana Merger
dan
Akuisisi: Kajian Pada Perusahaan Pengakuisisi di Bursa Efek Indonesia Tahun 2012-2014
ARDY QOMARUDDIN, Hardo Basuki, Dr.,M.Soc.Sc., CSA., CA.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI

