ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

GADJAH MADA DAFTAR PUSTAKA

Algifari. (1997). Analisis Regresi, Teori, Kasus dan Solusi. Edisi pertama. Yogyakarta:

BPFE.

Allen, Franklin. (2001). Financial Structure and Financial Crisis. International Review of

Finance, vol. 2, pp. 1-19

Allen, Franklin and Gale, Douglas. (2000). Financial Contagion. Journal of Political

Economy, vol. 108, no. 1, pp 1-33.

Bank Indonesia. (2009). Outlook Ekonomi Indonesia Krisis Finansial Global dan

Dampaknya terhadap Perekonomian Indonesia. Jakarta: Bank Indonesia.

Barsky, Robert B. (1989). Why Don't the Prices of Stocks and Bonds Move Together?. The

American Economic Review, vol. 79, no. 5, pp. 1132-1145.

Baur, Dirk and Lucey, M. Brian. (2009). Flight-to-quality or Contagion? An Empirical
Analysis of Stock-bond correlations. Journal of Financial Stability, vol. 5, pp. 339-

352.

Brocato, Joe and Smith, Kenneth L. (2010). Sudden equity price declines and the flight-to-
safety phenomenon: additional evidence using daily data. Journal of Economics &

Finance, vol. 36, pp. 712-727.

Bursa Efek Indonesia.

http://www.idx.co.id/id-

id/beranda/informasi/bagiinvestor/pengantarpasarmodal.aspx

Campbell, John Y and Ammer, John. (1993). What Moves the Stock and Bond Markets? A
Variance Decomposition for Long-Term Asset Returns. Journal of Finance, vol. 48,

no 1.

61


http://www.idx.co.id/id-id/beranda/informasi/bagiinvestor/pengantarpasarmodal.aspx
http://www.idx.co.id/id-id/beranda/informasi/bagiinvestor/pengantarpasarmodal.aspx

ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GAD&f\g‘r{\gﬁ%’ﬁis, André., Vincent Dropsy, and Sophie Mametz. (2002). The Asian Currency

Crises: Vulnerability, Contagion, or Unsustainability. Review of International

Economics, vol. 10, no. 1, pp. 79-91.

Clark, John Bates. (1899). The Distribution of Wealth: A Theory of Wages, Interest and

Profits. New York: The Macmillan Company.

Cole, Harold L. and Kehoe, Timothy J. (2000). Self-Fulfilling Debt Crises. The Review of

Economic Studies, vol. 67, no. 1, pp. 91-116.

De Bondt, Werner F. M. and Thaler, Richard. (1985). Does the Stock Market Overreact?.

The Journal of Finance, vol. 40, no. 3, pp. 793-805.

De Long, J. Bradford, Andrei Shleifer, Lawrence H. Summers and Robert J. Waldmann.
(1990). Positive Feedback Investment Strategies and Destabilizing Rational

Speculation. The Journal of Finance, vol. 45, no. 2, pp. 379-395.

Dungey, Mardi, Michael McKenzieb, and Demosthenes N. Tambakisc. (2009). Flight-to-
quality and asymmetric volatility responses in US Treasuries. Global Finance

Journal, vol. 19, pp. 252-267.

Eichengreen, Barry and Portes, Richard. (1987). The Anatomy of Financial Crises. National

Bureau of Economic Research, Working Paper Series No. 2126.

Eichengreen, Barry, Andrew K. Rose, and Charles Wyplosz. (1996). Contagious Currency

Crisis. National Bureau of Economic Research, Working Paper Series No. 5681.

Fang, Wenshwo, Yihao Lai, and Stephen M Miller. (2009). Does Exchange Rate Risk Affect
Exports Asymmetrically?. Journal of International Money and Finance, vol. 28, pp.

215-239.

62



ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

GAD#\r%r%q’,\ David M. (2008). Adaptive Expectations and Stock Market Crashes. International

Economic Review, vol. 49, no. 2, pp 595-619.

Fratzscher, Marcel. (2002). Towards a New Early Warning System of Financial Crises.

European Central Bank, Working Paper no. 145.

Gertler, Mark and Gilchrist, Simon. (1993). Monetary Policy, Business Cycles, and the
Behavior of Small Manufacturing Firms. The Quarterly Journal of Economics, vol.

109, no. 2, pp. 309-340.

Ghozali, Imam. (2011). Analisis Multivariate Lanjutan dengan Program SPSS. Semarang:

BDUD.

Gubareva, Mariya. (2013). Flight-to-Quality Phenomenon as a Source of Financial
Instability. Master Thesis, Faculty of Economic Technical University of Lisboa.

Portugal.

Guidolin, Massimo and Timmermann, Allan. (2005). Asset Allocation under Multivariate

Regime Switching. Federal Reserve Bank of St. Louis, Working Papers 2005-002C.

Gulko, Les. (2002). Decoupling. Journal of Portofolio Management, vol. 28, no. 3, pp. 59—

66.

Hartono, Jogiyanto. (2010). Teori Portofolio dan Analisis Investasi. Edisi ketujuh.

Yogyakarta: BPFE.

Haryanto, Djoko. (2009). Krisis Finansial Global Suatu Telaah Terhadap Teori Krisis.

http://www.fiskal.depkeu.go.id/webbkf/siaranpers/siaranpdf%5CTeori%20Krisis-
Djoko.pdf

63


http://www.fiskal.depkeu.go.id/webbkf/siaranpers/siaranpdf%5CTeori%20Krisis-Djoko.pdf
http://www.fiskal.depkeu.go.id/webbkf/siaranpers/siaranpdf%5CTeori%20Krisis-Djoko.pdf

ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

GADﬁﬂsl\r/l[’éH’,\ Suad. (2009). Dasar-Dasar Teori Portfolio dan Analisis Sekuritas. Edisi keempat.

Yogyakarta: UPP STIM YKPN.

Indonesia. Undang-Undang Republik Indonesia tentang Pasar Modal. Undang-Undang No

8 Tahun 1995, LN No. 64 Tahun 1995, TLN No. 3608

Kahneman, Daniel and Tversky, Amos. (1979). Prospect Theory: An Analysis of Decision

Under Risk. Econometrica, vol. 47, No. 2, pp. 263-292.

Kaminsky, Graciela, Carmen M. Reinhart, and Carlos A. Végh. (2003). The Unholy Trinity

of Financial Contagion. Journal of Economic Perspectives, vol. 17, no. 4, pp. 51-74.

Keim, Donald B. and Stambaugh, Robert F. (1986). Predicting Returns in the Stock and

Bond Markets. Journal of Financial Economics, vol. 17, pp. 357-390.

Kindleberger, Charles P. (1978). Manias, Panics, and Crashes: A History of Financial

Crises. New York: Basic Books.

Knight, Frank H. (1921). Risk, Uncertainty, and Profit. Boston MA: Hart, Schaffner and

Marx; Houghton Mifflin.

Krugman, Paul R. (1997). A Model of Balance of Payments Crises. Journal of Money,

Crédit,and Banking, vol. 11, pp. 31-125.

Kurnyaeva, Yulia. (2012). Flights-to-Safety : Evidence from Eastern European Countries.

Master Thesis, Department of Finance Tilburg University. Belanda.

Laeven, Luc and Valencia, Fabian. (2008). Systemic Banking Crises: A New Database.

International Monetary Fund, Working Paper vol. 8, no. 224.

64



ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

R n’éP,AJohn. (1965). The Valuation of Risk Assets and the Selection of Risky Investments

in Stock Portfolios and Capital Budgets. Review in Economics and Statistics, vol. 47,

no. 1, pp 13-37.

Markowitz, Harry. (1952). Portfolio Selection. The Journal of Finance, vol. 7, no. 1, pp 77-

91.

Mustafa, Nik N. S., Assoc. Prof. Dr. Faridah Shahdan and Dr. Andrew Kam Jia Yi. (2013).
The Existence of Flight to Quality: Stock Bond in Malaysia. University Kebangsaan

Malaysia, Prosiding perkem VIII, vol. 3, pp. 1448-1454.

Mossin, Jan. (1966). Equilibrium in a Capital Market. Econometrica, vol. 34, no. 4, pp 768-

783.

Obstefeld, M. (1994). The Logical of Currency Crises. Banque de France, Cahiers

Economiques et Monétaire, no. 43, pp. 189-213.

Sachs,Jeffrey, Aaron Tornell and Andres Velasco. (1996). Financial Crises in Emerging
Markets: The Lessons from 1995. National Bureau of Economic Research, Working

Paper Series No. 5576.

Salant, Stephen W. and Henderson, Dale W. (1978). Market Anticipations of Government
Policies and the Price of Gold. The Journal of Political Economy, vol. 86, no. 4, pp.

627-648.

Sekaran, Uma. (2006). Research Methods For Business. Edisi 4. Jakarta: Salemba Empat.

Sharpe, William F. (1964). Capital Asset Prices: A Theory of Market Equilibrium under

Conditions of Risk. The Journal of Finance, vol. 19, no. 3, pp 425-442.

65



ANALISIS FENOMENA FLIGHT-TO-QUALITY DI INDONESIA
DENA SIHWIANA, Suad Husnan, Dr., M.B.A.

Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

GAR i Robert J. (1982). Consumption, Asset Markets and Macroecoomic Fluctuations.

National Bureau of Economic Research, Working Paper Series No. 838.
Sugiyono. (2005). Memahami Penelitian Kualitatif. Bandung: Alfabata.

Summers, Lawrence H. (1983). The Non-Adjustment of Nominal Interest Rates : A Study
of the Fisher Effect. National Bureau of Economic Research, Working Paper Series

No. 836.

Tandelilin, Eduardus. (2010). Portofolio dan Investasi Teori dan Aplikasi. Edisi pertama.

Yogyakarta: Kanisius.

Vayanos, Dimitri. (2004). Flight to Quality, Flight to Liquidity, and the Pricing of Risk.

National Bureau of Economic Research, Working Paper Series No. 10327.

VVon Neumann, J., and Morgenstern, O. (1947). Theory of Games and Economic Behavior.

Edisi kedua. Princeton: Princeton University Press.

Zhang, Wenlang, Zhiwei Zhang, and Gaofeng Han. (2010). How Does the US Credit
Crisis Affect The Asia Pasific Economies? Analysis Based on A General

Equilibrium Model. Journal of Asian Economics, vol. 21, pp. 280-292.

66



