
77 
 

DAFTAR PUSTAKA 
 

Allen, F., Bernardo, A. E., & Welch, I. (2000). A Theory of Dividends Based on 
Tax Clienteles. The Journal of Finance, 2499-2536. 

Al-Malkawi, H. A. (2007). Determinants of Corporate Dividend Policy in Jordan: 
An Application of the Tobit Model. Journal of Economic and 
Administrative Sciences, 44-70. 

Al-Najjar, B., & Kilincarslan, E. (2016). The effect of ownership structure on 
dividend policy: evidence from Turkey. Corporate Governance, 135-161. 

Bathala, C. T., Moon, K. P., & Rao, R. P. (1994). Managerial Ownership, Debt 
Policy, and the Impact of Institutional Holdings: An AgencyPerspective. 
Financial Management, 38-50. 

Bradford, W., Chen, C., & Zhu, S. (2013). Cash dividend policy, corporate 
pyramids, and ownership structure:. International Review of Economics and 
Finance, 445-464. 

Brealey, R. A., Myers, S. C., & Marcus, A. J. (2015). Fundamentals of Corporate 
Finance. 8th ed. New York: McGraw-Hill Education. 

Brigham, E. F., & Houston, J. F. (2013). Essentials of Financial Management. 3rd 
ed. Singapore: Cengange Learning Asia Pte Ltd. 

Chen, C. R., & Steiner, T. L. (1999). Managerial Ownership and Agency Conflicts: 
A Nonlinear Simultaneous Equation Analysis of Managerial Ownership, 
Risk Taking, Debt Policy, and Dividend Policy. The Financial Review, 119-
136. 

Crutchley, C. E., & Hansen, R. S. (1989). A Test of the Agency Theory of 
Managerial Ownership, Corporate Leverage, and CorporateDividends. 
Financial Management, 36-46. 

risk, investment 
opportunities and dividend policy  an international perspective. 
Managerial Finance, 35-43. 

Gugler, K. (2003). Corporate governance, dividend payout policy, and the 
interrelation between dividends, R&D, and capital investment. Journal of 
Banking & Finance, 1297-1321. 

Gujarati, D. N., & Porter, D. C. (2009). Basic Econometrics. 5th ed. New York: 
McGraw-Hill. 

Han, K. C., Lee, S. H., & Suk, D. Y. (1999). Institusional Shareholders and 
Dividends. Journal of Financial Strategic Decisions, 53-62. 

PENGARUH KEPEMILIKAN INSTITUSIONAL DAN KEPEMILIKAN MANAJERIAL TERHADAP
KEBIJAKAN DIVIDEN PADA BUMN
DAN PERUSAHAAN SWASTA YANG TERDAFTAR DI BURSA EFEK INDONESIA
RIRIS MEITAWATI, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/



78 
 

Hanafi, M. M. (2004). Manajemen Keuangan. Yogyakarta: BPFE-Yogyakarta. 

He, T. T., Li, W. X., & Tang, G. Y. (2012). Dividends Behavior in State- Versus 
Family-Controlled Firms: Evidence from Hong Kong. Journal of Business 
Ethics, 97-112. 

Jensen, M. C. (1986). Agency Costs of Free Cash FLow, Corporate Finance, and 
Takeovers. The American Economic Review, 323-329. 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: managerial behavior, 
agency costs and ownership structure. Journal of Financial Economics 3, 
305-360. 

Kouki, M., & Guizani, M. (2009). Ownership Structure and Dividend Policy 
Evidence from the. European Journal of Scientific Research, 42-53. 

Miller, M. H., & Modigliani, F. (1961). Dividend Policy, Growth, and the Valuation 
of Shares. The Journal of Business, 411-433. 

Nuringsih, K. (2005). Analisis Pengaruh Kepemilikan Manajerial, Kebijakan 
Utang, ROA dan Ukuran Perusahaan terhadap Kebijakan Dividen: Studi 
1995-1996. Jurnal Akuntansi dan Keuangan Indonesia, 103-123. 

Rozeff, M. S. (1982). Growth, Beta and Agency Costs as Determinants of Dividend 
Payout Ratios. The Journal of Financial Research, 249-259. 

Sekaran, U., & Bougie, R. (2013). Research Methods for Business. 6th ed. United 
Kingdom: John Wiley & Sons Ltd. 

Shleifer, A., & Vishny, R. W. (1986). Large Shareholders and Corporate Control. 
Journal of Political Economy, 461-488. 

Short, H., Zhang, H., & Keasey, K. (2002). The link between dividend policy and 
institutional ownership. Journal of Corporate Finance, 105-122. 

Undang-Undang Nomor 19 Tahun 2003 Tentang Badan Usaha Milik Negara 
UU/19/2003. (2003). Indonesia: Dewan Perwakilan Rakyat Republik 
Indonesia. 

Undang-Undang Nomor 36 Tahun 2008 Tentang Pajak Penghasilan UU/36/2008. 
(2008). Indonesia: Dewan Perwakilan Rakyat Republik Indonesia. 

Undang-Undang Nomor 40 Tahun 2007 Tentang Perseroan Terbatas UU/40/2007. 
(2007). Indonesia: Dewan Perwakilan Rakyat Republik Indonesia. 

Yusof, Y., & Ismail, S. (2016). Determinants of dividend policy of public listed 
companies in Malaysia. Review of International Business and Strategy, 88-
99. 

 

PENGARUH KEPEMILIKAN INSTITUSIONAL DAN KEPEMILIKAN MANAJERIAL TERHADAP
KEBIJAKAN DIVIDEN PADA BUMN
DAN PERUSAHAAN SWASTA YANG TERDAFTAR DI BURSA EFEK INDONESIA
RIRIS MEITAWATI, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2017 | Diunduh dari http://etd.repository.ugm.ac.id/


