
120 

DAFTAR PUSTAKA 

Barroso, João, Luiz A. Pereira da Silva, and Adriana Sales. 2013. “Quantitative Easing 
and Related Capital Flows into Brazil: Measuring Its Effects and Transmission 
Channels through a Rigorous Counterfactual Evaluation,” Banco Central do 
Brasil Working Paper, No. 313: 1-54. 

Bergin, P.R. 1996. “Mundell–Flemming Revisited: Monetary and Fiscal Policies in a 
Two-Country Dynamic Equilibrium Model with Wage Contract,” Working paper, 
Yale University, CT. 

Bernanke, Ben S., Jean Boivin and Piotr EliaszSource. 2005. “Measuring the Effects 
of Monetary Policy: A Factor-Augmented Vector Autoregressive (FAVAR) 
Approach,” The Quarterly Journal of Economics, Vol. 120, No. 1: 387-422. 

Bernanke, Ben S., Vincent R. Reinhart, and Brian P. Sack, 2004, “Monetary Policy 
Alternatives at the Zero Bound: An Empirical Assessment,” Brookings Papers 
on Economic Activity, Vol. 35, No. 2: 1-100, 

Betts, C., M. Devereux. 2000. “The International Effects of Monetary and Fiscal Policy 
in a Twocountry Model,” dalam Calvo, G.A., R. Dornbusch, M. Obstfeld (Eds.), 
Money, Capital Mobility: Essays in Honor of Robert A. Mundell. Cambridge: 
MIT Press. 

Blanchard, Olivier. 2012. Macroeconomics 6th Edition. New Jersey: Pearson Education 

Borondo, Carlos. 2001. “International Transmission of Monetary Shocks: Mundell-
Fleming vs Obstfeld-Rogoff”, unpublished manuscript, Universidad de 
Valladolid. 

Clouse, James, et al. 2000. “Monetary Policy when the Nominal Short-Term Interest 
Rate is Zero,” Topics in Macroeconomics, Vol. 3, No. 1: 1-65. 

Dornbusch, R. 1976. “Expectation and Exchange Rate Dynamics”, Journal of Political 
Economy, No. 84: 1161-1176. 

Dornbusch, R., 1980. Open Economy Macroeconomics. New York: Basic Books. 

Eggertson, Gauti and Michael Woodford. 2003. “The Zero Bound on Interest Rates 
and Optimal Monetary Policy,” Brookings Papers on Economic Activity, 
Economic Studies Program, The Brookings Institution, Vol. 34, No. 1: 139-
235. 

Enders, Walter. 2004. Applied Econometric Time Series 2nd Edition. New Jersey: Wiley 

Engle, Robert and C. W. J. Granger. 1987. “Co-Integration and Error Correction: 

ANALISIS PENGARUH KEBIJAKAN STIMULUS MONETER AMERIKA SERIKAT (QUANTITATIVE
EASING) TERHADAP
FLUKTUASI PEREKONOMIAN INDONESIA, 2000:1-2014:9
DYAH SAVITRI PRITADRAJATI, Prof. Dr. Insukindro, M.A.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/



121 

Representation, Estimation, and Testing”, Econometrica, Vol. 55, No. 2: 251-
276. 

Eviews, 2013. Eviews 8 User Guide. Irvine: IHS Global Inc. 

Fawley, Brett and Christopher J. Neely. 2013. “Four Stories of Quantitative Easing”, 
Federal Reserve Bank of St. Louis Review, Vol. 95, No. 1: 51-88. 

Fleming, M. 1962. “Domestic Financial Oolicies Under Fixed and Under Floating 
Exchange Rates,” International Monetary Fund Staff Papers, No. 9: 369-380. 

Fratzscher, Marcel, Marco Lo Duca, and Roland Straub. 2012. Quantitative Easing, 
Portfolio Choice and International Capital Flows. Frankfurt: European Central 
Bank. 

Friedman, Milton. 1968. “The Role of Monetary Policy,” American Economic Review, 
Vol. 58, No. 1: 1-17. 

Gagnon, Joseph, Matthew Raskin, Julie Remache, and Brian Sack. 2010. “Large-Scale 
Asset Purchases by the Federal Reserve: Did They Work?” Federal Reserve 
Bank of New York Staff Report, No. 441. 

Gagnon, Joseph, Matthew Raskin, Julie Remache, and Brian Sack. 2011. “The 
Financial Market Effects of the Federal Reserve’s Large-Scale Asset Purchases,” 
International Journal of Central Banking, (March 2011): 3-43. 

Gagnon, Joseph. Matthew Raskin, Julie Remache, and Brian Sack. 2011. “The 
Financial Market Effects of the Federal Reserve’s Large-Scale Asset Purchases,” 
International Journal of Central Banking, Vol. 7, No. 1: 3-43. 

Gujarati, Damodar and Dawn Porter. 2009. Basic Econometrics 5th Edition. New York: 
McGraw-Hill 

Hubbard, Glenn and Antony O’Brien. 2012. Macroeconomics. New Jersey: Pearson 
Education. 

Hussain, Mohammed, Albert Wijeweera, and Nam Hoang. 2010. “Impacts of Monetary 
Policy and Fiscal Policy on Output: A Structural Cointegrating VAR Approach 
for selected ASEAN Economies”, unpublished manuscript, University of New 
England. 

Kim, Soyoung, 2001. “International Transmission of U.S. Monetary Policy Shocks: 
Evidence from VAR's,” Journal of Monetary Economics, Vol. 48. No. 2: 339-
372. 

Krishnamurthy, Arvind, and Annette Vissing-Jorgensen. 2011. “The Effects of 
Quantitative Easing on Interest Rates,” NBER Working Paper, No. 17555. 

ANALISIS PENGARUH KEBIJAKAN STIMULUS MONETER AMERIKA SERIKAT (QUANTITATIVE
EASING) TERHADAP
FLUKTUASI PEREKONOMIAN INDONESIA, 2000:1-2014:9
DYAH SAVITRI PRITADRAJATI, Prof. Dr. Insukindro, M.A.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/



122 

Krugman, Paul and Maurice Obstfeld. 2006. International Economics: Theory and 
Policy 7th Edition. Boston: Pearson. 

Krugman, Paul and Maurice Obstfeld. 2012. International Economics: Theory and 
Policy 9th Edition. Boston: Pearson. 

Krugman, Paul R. 1998. “It’s Baaack: Japan’s Slump and the Return of the Liquidity 
Trap,” Brookings Papers on Economic Activity, Vol. 29, No. 2: 137-205. 

Kurihara, Yutaka. 2006. “The Relationship between Exchange Rate and Stock Prices 
during the Quantitative Easing Policy in Japan,” International Journal of 
Business, Vol. 11, No. 4: 375-386. 

Lutkepohl, H and Kratzig M. 2004. Applied Time Series Econometrics. Cambridge: 
Cambridge University Press. 

Mackowiak, Bartosz. 2007. “External Shocks, U.S. Monetary Policy and 
Macroeconomic Fluctuations in Emerging Markets,” Journal of Monetary 
Economics, Vol. 54, No. 8: 2512–2520. 

Mankiw, Gregory. 2013. Macroeconomics 8th Edition. New York: Worth Publishers. 

Mumtaz, Haroon and Paolo Surico. 2009. “The Transmission of International Shocks: 
A Factor-Augmented VAR Approach,” Journal of Money, Credit and Banking, 
Vol. 41, No. 1: 71-100. 

Mundell, R. A. 1963. “Capital Mobility and Stabilization Policy Under Fixed and 
Flexible Exchange Rates,” Canadian Journal of Economics and Poltical 
Science, No. 29: 475-485. 

Nielson, S.B. 1991. “Current-Account Effects of a Devaluation in an Optimizing 
Model with Capital Accumulation,” Journal of Economic Dynamics and Control, 
No.15: 569–588. 

Obstfeld, M., K. Rogoff 1996. Foundations of International Macroeconomics. 
Cambridge: MIT Press. 

Parkin, Michael. 2012. Macroeconomics 10th Edition. Boston: Pearson Education. 

Pfaff, Bernhard. 2008. VAR, SVAR and SVEC Models: Implementation within R 
Package,” Journal of Statistical Software. Vol: 27, No: 4. URL 
http://www.jstatsoft.org/v27/i04/. 

Risager, O. 1988. “Devaluation, Profitability and Investment,” Scandinavian Journal 
of Economics, No. 90: 125–139. 

Smaghi, Lorenzo. 2009. Conventional and Unconventional Monetary Policy. Keynote 
lecture at the International Center for Monetary and Banking Studies (ICMB), 

ANALISIS PENGARUH KEBIJAKAN STIMULUS MONETER AMERIKA SERIKAT (QUANTITATIVE
EASING) TERHADAP
FLUKTUASI PEREKONOMIAN INDONESIA, 2000:1-2014:9
DYAH SAVITRI PRITADRAJATI, Prof. Dr. Insukindro, M.A.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/



123 

Geneva, 28 April 2009. 

Stock, James, and Mark Watson. 1998. “Diffusion Indexes,” NBER Working Paper, 
No. 6702. 

Svensson, L., S. Van Wijnbergen. 1989. “Excess Capacity, Monopolistic Competition 
and International Transmission of Monetary Disturbances”, Economic Journal 
99: 785–805. 

The Federal Reserve. 2008. Press Release, 25 November 2008. 

The Federal Reserve. 2010. Press Release, 3 November 2010. 

The Federal Reserve. 2012. Press Release, 13 September 2012. 

 

 

 

 

ANALISIS PENGARUH KEBIJAKAN STIMULUS MONETER AMERIKA SERIKAT (QUANTITATIVE
EASING) TERHADAP
FLUKTUASI PEREKONOMIAN INDONESIA, 2000:1-2014:9
DYAH SAVITRI PRITADRAJATI, Prof. Dr. Insukindro, M.A.
Universitas Gadjah Mada, 2015 | Diunduh dari http://etd.repository.ugm.ac.id/


