
 19 

REFERENCES 

Asquith, P., & Mullins, D. (1986). Equity issues and offering dilution. Journal of Financial 
Economics, 15(1-2), 61-89. 

Bayless, M., & Chaplinsky, S. (1996). Is There a Window of Opportunity for Seasoned Equity 
Issuance? The Journal of Finance, 51(1), 253.  

Billett, M., and H. Xue. (2007). Share repurchases and the need for external finance. Journal of 
Applied Corporate Finance 19, 42–55. 

Booth, L., & Chang, B. (2011). Information Asymmetry, Dividend Status, and SEO Announcement-
day Returns. Journal of Financial Research, 34(1), 155-177.  

Dann, L.Y. (1981). Common stock repurchases: An analysis of returns to bondholders and 
stockholders. Journal of Financial Economics 9, 113-138. 

De Cesari, A., Espenlaub, S., Khurshed, A., & Simkovic, M. (2012). The effects of ownership and 
stock liquidity on the timing of repurchase transactions. Journal of Corporate Finance, 18(5), 1023- 
1050.  

Dierkens, N. (1991). Information asymmetry and equity issues. Journal of Financial and Quantitative 
Analysis 26, 181–99.  

Hirvonen, J. (2009). Abnormal stock performance induced by the establishing of Russian operations: 
An event study on a portfolio of Finnish companies (Bachelor). Lappeenranta University of 
Technology  

Hoppenbrouwers, M. (2014). The Effects and Competitive Effects of Seasoned Equity Offerings. The 
impact on stock price performance (Master). Tilburg University. 

Isa, M., Ghani, Z., Lee, S. (2011). Market Reaction to Actual Share Repurchase in Malaysia. Asian 
Journal of Business and Accounting, 4(2), 2011, 27-46.  

Jensen, M.C. and W. Meckling. (1976). Theory of the firm: Managerial behavior, agency costs, and 
capital structure. Journal of Financial Economics 3, 305-360. 

Lerskullawat, P. (2011). Seasoned Equity Offerings in an Emerging Market: Evidence from Thailand 
(Ph.D). The University of Birmingham. 

MacKinlay, A. C. (1997). Event studies in economics and finance. Journal of economic literature 
35(1), 13-39.  

Masulis R. and Korwar A. (1986). Seasoned Equity Offerings: An empirical investigation. Journal of 
Financial Economics, 91-118.  

Miller, M., & Rock, K. (1985). Dividend Policy under Asymmetric Information. The Journal of 
Finance, 40(4), 1031. 

Myers, S., & Majluf, N. (1984). Corporate financing and investment decisions when firms have 
information that investors do not have. Journal of Financial Economics, 13(2), 187-221. 

Share Repurchases and Seasoned Equity Offerings in Emerging Countries: Evidence from Southeast
Asia
ANINDITA APSARI, Dr. J.J.G. Lemmen
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/



 20 

Ross, S. (1977). The Determination of Financial Structure: The Incentive Signaling Approach. Journal 
of Economics 8, 23-40. 

Van Lent, M. (2013). Share repurchase announcement (Master). Tilburg University. 

Vermaelen, T . (1981). Common stock repurchases and market signalling: An empirical study. Journal 
of Financial Economics 9, 139-184. 

Xinping, X., Mahmood, F., Usman, M. (2010). Announcement Effects of Seasoned Equity Offerings 
in China. International Journal of Economics and Finance, 2(3), 163-169. 

 

 

 

 

Share Repurchases and Seasoned Equity Offerings in Emerging Countries: Evidence from Southeast
Asia
ANINDITA APSARI, Dr. J.J.G. Lemmen
Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/


