SIMULASI ANALISIS KEUANGAN: RENCANA MERGER ANTARA PT BANK NEGARA INDONESIA
(PERSERO) Tbk DAN PT
BANK MANDIRI (PERSEROQO) Tbk
IHSAN ISMADY PUTRA, Jogiyanto Hartono M, Prof., Dr., MBA., CMA., CA.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Bank Indonesia dan Otoritas Jasa Keuangan. Statistik Perbankan Indonesia (data
sepanjang periode 2010-2014). www.bi.go.id dan www.ojk.go.id.

Bhan, Akhil. 2009. Mergers In Indian Banking Sector — Motives and Benefits.
Social Science Research Network (papers.ssrn.com).

Boshkoska, Meri. 2015. The Agency Problem: Measures for Its Overcoming.
International Journal of Business and Management; Vol. 10, No. 1, pp. 204-
209. Canadian Center of Science and Education.

Bosecke, Kathrin. 2009. Value Creation in Mergers, Acquisitions, and Alliances.
Germany: GWYV Fachverlage GmbH, Wiesbaden.

Brealey, Richard A., Stewart C. Myers dan Franklin Allen. 2011. Principles of
Corporate Finance. Tenth Edition. New York: McGraw-Hill/Irwin.

Damodaran, Aswath. 2012. Investment Valuation: Tools and Techniques for
Determining the Value of Any Asset. Third Edition. University Edition. New
Jersey: John Wiley & Sons, Inc.

Denis. 2007. Simulasi Merger Perusahaan Perbankan Nasional — Antisipasi
Penerapan Arsitektur Perbankan Indonesia. Thesis S-2. Sekolah Pascasarjana
Universitas Gadjah Mada.

DePamphilis, Donald M. (Ph.D). 2014. Mergers, Acquisitions, and Other
Restructuring Activities: An Integrated Approach to Process, Tools, Cases,
and Solutions. Seventh Edition. UK: Elsevier.

Depman, John. 2014. Community Banking Survey: Seeking Strategic Advantage.
KPMG LLP (kpmg.com/us/banking).

Evans, Frank C. dan David M. Bishop. 2001. Valuation for M&A Building Value
in Private Companies. Canada: John Wiley and Sons, Inc.

Fahmi, Irham. 2015. Manajemen Investasi, Edisi 2, Teori dan Soal Jawab.
Salemba Empat.

171



SIMULASI ANALISIS KEUANGAN: RENCANA MERGER ANTARA PT BANK NEGARA INDONESIA
(PERSERO) Tbk DAN PT
BANK MANDIRI (PERSEROQO) Tbk
IHSAN ISMADY PUTRA, Jogiyanto Hartono M, Prof., Dr., MBA., CMA., CA.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

Fletcher, Alexa. 2008. Business Transformation Solutions, Avoiding Post-merger
Blues. BearingPoint. www.bearingpoint.com.

Franceschi, Luca Francesco. 2008. Valuations of Banks in Mergers. Accademic
Affiliation, Catholic University of Milan.

Gohlich, Timo Rene. 2012. The Performance Effects of Mergers within the
German Cooperative Banking Sector. University of Twente, School of
Management and Governance, Department of Finance and Accounting.

Haas, Bob dan Angus Hodgson. 2013. M&A Deal Evaluation: Challenging
Metrics Myths. A. T. Kearney, Inc.

Harian Bisnis Indonesia. 06 Februari 2015. Mega Merger Mandiri-BNI: Risiko
Dinilai Terlalu Besar.

Harian Investor Daily. 20 Februari 2015. BNI Siap Hadapi MEA Tanpa Merger.
Harian Kontan. 27 November 2014. OJK akan Pangkas Separo Jumlah Bank.
Harian Kontan. 27 November 2014. Bank Siapkan Rencana Akuisisi Bank.

Herd, Thomas J., dan Ryan McManus. 2012. Mergers & Acquisitions. Who Says
M&A Doesn’t Create Value?. Outlook, Accenture.

Jensen, Michael C. dan William H. Meckling. 1976. Theory of The Firm:
Managerial Behavior, Agency Cost and Ownership Structure. Journal of
Financial Economics 3, pp. 305-360. North-Holland Publishing Company.

Jensen, Michael C. 1986. Agency Costs of Free Cash Flow, Corporate Finance,
and Takeovers. American Economic Review, May 1986, Vol. 76, No. 2, pp.
323-329.

Kyriazopoulos, Georgios dan DR. Dimitrios Petropoulos. 2010. What are The
Advantages and Disadvantages that Lead Banks Into Mergers And
Acquisitions? Is Altman’s Z-Score Model for Bankruptcy Motivate Banks for
Mergers And Acquisitions? Evidence from The Greek Banking System.
International Conference On Applied Economics — ICOAE, pp. 447-458.

172



SIMULASI ANALISIS KEUANGAN: RENCANA MERGER ANTARA PT BANK NEGARA INDONESIA
(PERSERO) Tbk DAN PT
BANK MANDIRI (PERSEROQO) Tbk
IHSAN ISMADY PUTRA, Jogiyanto Hartono M, Prof., Dr., MBA., CMA., CA.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

Lampiran Peraturan Presiden Republik Indonesia Nomor 2 Tahun 2015. 2014.
Rencana Pembangunan Jangka Menengah Nasional 2015-2019, Buku I, Buku
I, Buku Ill. Kementerian Perencanaan Pembangunan Nasional/ Badan
Perencanaan Pembangunan Nasional.

Larrabee, David T., CFA dan Jason A. Voss, CFA. 2013. Valuation Techniques,
Discounted Cash Flow, Earnings Quality, Measures of Value Added, and
Real Options. New Jersey: John Wiley & Sons, Inc., Hoboken.

Lembaga Penjamin Simpanan. 2015. Laporan Perekonomian dan Perbankan
Agustus 2015. www.lps.go.id.

Martin, Jr., Thomas A., CFA. 1998. Traditional Equity Valuation Methods.
dalam: Larrabee, David T., CFA dan Jason A. Voss, CFA. 2013. Valuation
Techniques, Discounted Cash Flow, Earnings Quality, Measures of Value
Added, and Real Options, pp. 155-176. New Jersey: John Wiley & Sons, Inc.,
Hoboken.

Massari, Mario, Gianfranco Gianfrate dan Laura Zanetti. 2014. The Valuation of
Financial Companies: Tools and Techniques to Value Banks, Insurance
Companies, and Other Financial Institutions. United Kingdom: John Wiley
& Sons Ltd.

Miller Jr., Edwin L. 2008. Mergers and Acquisitions: A Step-By-Step Legal and
Practical Guide. New Jersey: John Wiley & Sons, Inc.

Morck, Randall, Andrei Shleifer dan Robert W. Vishny. 1990. Do Managerial
Objectives Drive Bad Acquisitions?. The Journal of Finance, Vol. XLV, No.
1, March 1990, pp. 31-48.

Otoritas Jasa Keuangan. 2015. Booklet Perbankan Indonesia 2015. Departemen
Perizinan dan Informasi Perbankan, Otoritas Jasa Keuangan.

Palepu, Krishna G., Paul M. Healy dan Erik Peek. 2013. Business Analysis and

Valuation: IFRS Edition. Third Edition. United Kingdom: Cengage Learning
EMEA.

Pemerintah Republik Indonesia. 2015. Nota Keuangan dan Rancangan Anggaran
Pendapatan dan Belanja Negara Republik Indonesia Tahun Anggaran 2015.

173



SIMULASI ANALISIS KEUANGAN: RENCANA MERGER ANTARA PT BANK NEGARA INDONESIA
(PERSERO) Thk DAN PT
BANK MANDIRI (PERSERO) Tbk

IHSAN ISMADY PUTRA, Jogiyanto Hartono M, Prof., Dr., MBA., CMA., CA.

UNIVERSITAS ) ) . ) . . ) .
GADJAH MADA Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

PT Bank Mandiri (Persero) Tbk. Laporan Tahunan (Annual Report) 2014.
www.bankmandiri.co.id.

PT Bank Mandiri (Persero) Tbk. Laporan Tahunan (Annual Report) 2013.
www.bankmandiri.co.id.

PT Bank Mandiri (Persero) Tbk. Laporan Tahunan (Annual Report) 2012.
www.bankmandiri.co.id.

PT Bank Mandiri (Persero) Tbk. Laporan Tahunan (Annual Report) 2011.
www.bankmandiri.co.id.

PT Bank Mandiri (Persero) Tbk. Laporan Tahunan (Annual Report) 2010.
www.bankmandiri.co.id.

PT Bank Negara Indonesia (Persero) Tbk. Laporan Tahunan (Annual Report)
2014. www.bni.co.id.

PT Bank Negara Indonesia (Persero) Tbk. Laporan Tahunan (Annual Report)
2013. www.bni.co.id.

PT Bank Negara Indonesia (Persero) Tbk. Laporan Tahunan (Annual Report)
2012. www.bni.co.id.

PT Bank Negara Indonesia (Persero) Tbk. Laporan Tahunan (Annual Report)
2011. www.bni.co.id.

PT Bank Negara Indonesia (Persero) Tbk. Laporan Tahunan (Annual Report)
2010. www.bni.co.id.

Pohan, Aulia. 2008. Potret Kebijakan Moneter Indonesia. PT Rajagrafindo
Persada.

Reilly, Frank K., dan Keith C. Brown. 2012. Investment Analysis & Portfolio
Management. Tenth Edition. USA: South-Western, Cengage Learning.

Roll, Richard. 1986. The Hubris Hypothesis of Corporate Takeovers. The

University of Chicago Press: The Journal of Business, Vol. 59, No. 2, Part 1
(Apr., 1986), pp. 197-216.

174



SIMULASI ANALISIS KEUANGAN: RENCANA MERGER ANTARA PT BANK NEGARA INDONESIA
(PERSERO) Tbk DAN PT
BANK MANDIRI (PERSEROQO) Tbk
IHSAN ISMADY PUTRA, Jogiyanto Hartono M, Prof., Dr., MBA., CMA., CA.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2016 | Diunduh dari http://etd.repository.ugm.ac.id/

Ross, Stephen A., Randolph W. Westerfield dan Jeffrey F, Jaffe. 2003. Corporate
Finance. Sixth Edition. USA: The McGraw-Hill Companies.

Schwesernotes™ 2013. 2012. CFA Level | Book 4 Corporate Finance, Portfolio
Management, and Equity Investments. United States of America: Kaplan, Inc.

Sherman, Andrew J. 2011. Mergers & Acquisitions from A to Z. Third Edition.
United States of America: AMACOM.

Shleifer, Andrei dan Robert W. Vishny. 1988. Value Maximization and the
Acquisition Process. Journal of Economic Perspectives, Volume 2, Number 1,

Winter 1988, pp. 7-20.

Trautwein, Friedrich. 1990. Merger Motives and Merger Prescriptions. Strategic
Management Journal, Vol. 11, No. 4, pp. 283-295. John Wiley & Sons, Ltd.

Vernimmen, Pierre, Pascal Quiry, Maurizio Dallocchio, Yann Le Fur, dan
Antonio Salvi. 2009. Corporate Finance: Theory And Practice. Second

Edition. United Kingdom: John Wiley & Sons Ltd.

Weston, J. Fred dan Samuel C. Weaver. 2001. Mergers And Acquisitions, The
Mcgraw-Hill Executive MBA Series. USA: McGraw-Hill Companies Inc.

www.bi.go.id
www.Ips.go.id
www.ojk.go.id

www.reuters.com

175



