ANALISIS PENGARUH TATA KELOLA PERUSAHAAN TERHADAP FINANCIAL DISTRESS (STUDI
EMPIRIS: PERUSAHAAN

SEKTOR KONSTRUKSI, PROPERTI, DAN REAL ESTATE YANG TERDAFTAR DI BURSA EFEK
INDONESIA PERIODE

UNIVERSITAS 2016-2019)

GADJAH MADA VAN PERDANA SAPUTRO, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Al-Tamimi. (2012). The effects of corporate governance on performance and financial
distress. Journal of Financial Regulation and Compliance. Volume 20, No. 2,
Pages 169-181.

Alhares, A. (2019). Corporate governance and cost of capital in OECD countries.
International Journal of Accounting and Information Management. VVolume 28,
No. 1, Pages 1-21.

Aydin, N., Sayim, M. and Yalama, A. (2007). Foreign ownership and firm
performance: evidence from Turkey. International Research Journal of Finance
and Economics. Volume 11, Pages 103-111.

Altman, E. (2005). An emerging market credit scoring system for corporate bonds.
Emerging Markets Review. VVolume 6, Pages 311-323.

Bank Indonesia. (2017). Perkembangan Properti Komersial Triwulan IV - 2016.
Tersedia di
https://www.bi.go.id/id/publikasi/laporan/Documents/Laporan%20PPKom%20
Q4-2016.pdf, diakses pada 13 Agustus 2021.

Bank Indonesia. (2020). Perkembangan Properti Komersial Triwulan 1V - 2019.
Tersedia di
https://www.bi.go.id/id/publikasi/laporan/Documents/Triwulan%201V-
2019.PDF, diakses pada 13 Agustus 2021.

Claessens, S., Djankov, S., Fan, J. dan Lang, L. (2002). Disentangling the incentive
and entrenchment effects of large shareholdings. The Journal of Finance.
Volume 57, No. 6, Pages 2741-2771.

Conyon, M. dan He, L. (2011). Executive compensation and corporate governance in
China. Journal of Corporate Finance. Volume 17, No. 4, Pages 1158-1175.

Cooper, D. R. dan Schindler, P. S. (2014). Business Research Methods. 12" Edition.
New York: McGraw-Hill Irwin.

Dahlquist, M. dan Robertsson, G. (2001). Direct foreign ownership, institutional
investors, and firm characteristics. Journal of Financial Economics. Volume 59,
No. 3, Pages 413-440.

Darrat, A., Gray, S., Park, J., dan Wu, Y. (2016). Corporate governance and bankruptcy
risk. Journal of Accounting, Auditing and Finance. Volume 31, No. 2, Pages 163-
202.

80


https://www.bi.go.id/id/publikasi/laporan/Documents/Laporan%20PPKom%20Q4-2016.pdf
https://www.bi.go.id/id/publikasi/laporan/Documents/Laporan%20PPKom%20Q4-2016.pdf
https://www.bi.go.id/id/publikasi/laporan/Documents/Triwulan%20IV-2019.PDF
https://www.bi.go.id/id/publikasi/laporan/Documents/Triwulan%20IV-2019.PDF

ANALISIS PENGARUH TATA KELOLA PERUSAHAAN TERHADAP FINANCIAL DISTRESS (STUDI
EMPIRIS: PERUSAHAAN

SEKTOR KONSTRUKSI, PROPERTI, DAN REAL ESTATE YANG TERDAFTAR DI BURSA EFEK
INDONESIA PERIODE

UNIVERSITAS 2016-2019)

GADJAH MADA VAN PERDANA SAPUTRO, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Dwivedi, N. dan Jain, A. K. (2005). Corporate Governance and performance of Indian
firms: the effect of board size and ownership. Employee Responsibilities and
Rights Journal. Volume 17, Pages 161-172.

Ehrhardt, M. C. dan Brigham, E. F. (2011). Financial Management: Theory and
Practice. 13" Edition. Ohio: South-Western Cengage Learning.

Fich, E.M. dan Slezak, S.L. (2008). Can corporate governance save distressed firms
from bankruptcy? An empirical analysis. Review of Quantitative Finance and
Accounting. Volume 30, No. 2, Pages 225-251.

Handayani, N., Harmono, Zuhroh, D. (2021). Analisis pengaruh Kinerja keuangan
terhadap perubahan harga saham perusahaan konstruksi. Jurnal Penelitian Teori
dan Terapan Akuntansi. Volume 6, Pages 1-15.

He, X., Chakrabarty, S., dan Eden, L. (2016). The global emergence of Chinese
multinationals: a resource-based view of ownership and performance. Asian
Business and Management. VVolume 15, Pages 1-31.

Hodgson, A., Lhaopadchan, S., dan Buakes, S. (2011). How informative is the Thai
corporate governance index? A financial approach. International Journal of
Accounting and Information Management. Volume 19, No. 1, Pages 53-79.

Jensen, M. C. dan Meckling, W. H. (1976). Theory of the firm: managerial behaviour,
agency costs and ownership structure. Journal of Financial Economics. Volume
3, No. 4, Pages 305-360.

Khoja, L., Chipulu, M., dan Jayasekera, R. (2019). Analysis of financial distress cross
countries: using macroeconomic, industrial indicators and accounting data.
International Review of Financial Analysis. Volume 66.

Kim, J. dan Yi, C. (2004). Foreign equity ownership and corporate transparency in
emerging markets: evidence from Korea. Conference Paper: CAAA Annual
Conference.

Lee, J. (2009). Executive performance-based remuneration, performance change and
board structures. The International Journal of Accounting. Volume 44, No. 2,
Pages 138-162.

Li, K. dan McNally, W. (2007). The information content of Canadian open market
repurchase announcements. Managerial Finance. Vol. 33, No. 1, Pages 65-80.

Li, H., Wang, Z., dan Deng, X. Ownership, independent directors, agency costs and
financial distress: evidence from Chinese listed companies. Corporate
Governance. Volume 8, No. 5, Pages 622-636.

81



ANALISIS PENGARUH TATA KELOLA PERUSAHAAN TERHADAP FINANCIAL DISTRESS (STUDI
EMPIRIS: PERUSAHAAN

SEKTOR KONSTRUKSI, PROPERTI, DAN REAL ESTATE YANG TERDAFTAR DI BURSA EFEK
INDONESIA PERIODE

UNIVERSITAS 2016-2019)

GADJAH MADA VAN PERDANA SAPUTRO, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Manzaneque, M., Priego, A. dan Merino, E. (2016), Corporate governance effect on
financial distress likelihood: evidence from Spain. Revista de Contabilidad.
Volume 19, No. 1, Pages 111-121.

Mariano, S dan lzadi, J. (2020). Can we predict the likelihood of financial distress in
companies from their corporate governance and borrowing? International
Journal of Accounting & Information Management. VVolume 28.

McKinsey & Company. (2002). Global Investor Opinion Survey. McKinsey and
Company, OECD.

Monem, R. and Ng, C. (2013). Australia’s ‘two-strikes’ rule and the pay-performance
link: are shareholders judicious? Journal of Contemporary Accounting and
Economics. Volume 9, No. 2, Pages 237-254.

Mueller, D.C., Dietl, H. and Peev, E. (2003). Ownership, kontrol and performance in
large Bulgarian firms. Journal for Institutional Innovation, Development and
Transition. Volume 7, No. 1, Pages 71-88.

Ng, S. T., Wong, J. M. W., dan Zhang, J. (2011). Applying Z-score model to distinguish
insolvent construction companies in China. Habitat International. Volume 35,
Pages 599-607.

Ninh, B. P. V., Thanh, T. D., dan Hong, D. V. (2018). Financial distress and bankruptcy
prediction: An appropriate model for listed firms in Vietham. Economic Systems.
Volume 42, Pages 616-624.

Ongore, V.O. (2011). The relationship between ownership structure and firm
performance: an empirical analysis of listed companies in Kenya. African
Journal of Business Management. VVolume 5, No. 6, Pages 2120-2128.

Prowse, S. (1998). Corporate Governance in East Asia: a framework for analysis.
World Bank.

Sari, A. N. dan Hartono, U. (2020). Faktor-faktor internal yang memengaruhi financial
distress pada perusahaan sektor industri barang konsumsi yang terdaftar di BEI
tahun 2015-2019. Jurnal llmu Manajemen. Volume 8, No. 4, Pages 1325-1337.

Shahwan, T. Mohamed. (2015). The effects of corporate governance on financial
performance and financial distress: evidence from Egypt. Corporate
Governance. Volume 15, No. 5, Pages 641-662.

Shapiro, C. dan Willig, R. (1990). Economic rationales for the scope of privatization.
The Political Economy of Public Sector reforms and Privatizations. Boulder:
Westview Press.

82



ANALISIS PENGARUH TATA KELOLA PERUSAHAAN TERHADAP FINANCIAL DISTRESS (STUDI
EMPIRIS: PERUSAHAAN

SEKTOR KONSTRUKSI, PROPERTI, DAN REAL ESTATE YANG TERDAFTAR DI BURSA EFEK
INDONESIA PERIODE

UNIVERSITAS 2016-2019)

GADJAH MADA VAN PERDANA SAPUTRO, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Sharma, R. K. (2018). Factors affecting financial leveraging for BSE listed real estate
development companies in India. Journal of Financial Management of Property
and Construction. Volume 23, No. 3, Pages 274-294.

Shleifer, A. dan Vishny, R. (1986). Large shareholders and corporate kontrol. Journal
of Political Economy. Volume 94, No. 3, Pages 461-488.

Shyu, J. (2013). Ownership structure, capital structure, and performance of group
affiliation: evidence from Taiwanese group-affiliated firms. Managerial
Finance. Volume 39, No. 4, Pages 404-420.

Siddiqui, S. S. (2015). The association between corporate governance and firm
performance — a meta analysis. International Journal of Accounting and
Information Management. VVolume 23, No. 3, Pages 218-237.

Sidik, Syahrizal. (2019). Warning! Sektor Konstruksi Penyumbang Terbesar NPL
Perbankan. https://www.cnbcindonesia.com/market/20191105092537-17-
112671/warning-sektor-konstruksi-penyumbang-terbesar-npl-perbankan,
diakses pada 8 April 2021.

udin, S., Khan, M. A, dan Javid, A. Y. (2016). The effects of ownership structure on
likelihood of financial distress: an empirical evidence. Corporate Governance.
Volume 17, No. 4, Pages 589-612.

Wang, Z. J. dan Xiao, L. D. (2006). Corporate governance and financial distress. The
Chinese Economy. Volume 39, No. 5, Pages 5-27.

83


https://www.cnbcindonesia.com/market/20191105092537-17-112671/warning-sektor-konstruksi-penyumbang-terbesar-npl-perbankan
https://www.cnbcindonesia.com/market/20191105092537-17-112671/warning-sektor-konstruksi-penyumbang-terbesar-npl-perbankan

