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INTISARI 

 

Transfer pricing merupakan skema penentuan harga yang digunakan perusahaan 

multinasional, sebuah putusan harga atas suatu transaksi barang atau jasa yang 

dilaksanakan antar pihak afiliasi. Peraturan DJP PER-32/PJ/2011 mewajibkan 

perusahaan multinasional yang melakukan kegiatan bisnis di Indonesia untuk 

melakukan pendokumentasian terhadap transaksi afiliasi yang dilakukan. Penelitian 

ini merupakan penelitian dengan metode studi kasus sengketa peredaran usaha PT 

XYZ sebagai perusahaan multinasional yang beroperasi di Indonesia. Penelitian 

yang disusun berupa evaluasi penerapan arm's length principle menggunakan lima 

faktor kesebandingan dan analisis harga transfer menggunakan metode 

Transactional Net Margin (TNMM) untuk transaksi konsolidasi dan Comparable 

Unit Price (CUP) untuk transaksi company loan. Hasil penelitian ini diharapkan 

dapat memberikan kontribusi bagi praktisi perpajakan dan segenap akademisi untuk 

dapat memperkuat praktik analisis kesebandingan, khususnya dalam menghadapi 

perusahaan-perusahaan yang memiliki kondisi khusus.  

Kata Kunci: Sengketa Peredaran Usaha, Transfer Pricing, Analisis Kesebandingan, 

Advance Pricing Agreement, TNMM Analysis, CUP Analysis 
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ABSTRACT 

 

Transfer pricing is a pricing scheme used by multinational companies, a pricing 

method for a transaction of goods or services carried out between two or more 

affiliated parties. Indonesia's Tax Authority Regulation PER-32/PJ/2011 requires 

multinational companies conducting business activities in Indonesia to document 

their intra-group transactions. This research uses case study method, examine the 

tax dispute of PT XYZ as a multinational company operating in Indonesia. The 

research was arranged in the form of an evaluation of the implementation of the 

arm's length principle using a five-factor comparability analysis and transfer price 

analysis using the Transactional Net Margin Method (TNMM) for consolidated 

transactions and Comparable Unit Price (CUP) for company loan transactions. 

The results of this study are expected to contribute to tax practitioners and all 

academics to be able to strengthen the practice of comparability analysis, 

especially when engaged with companies that have special conditions. 
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