
vi 
 

DAFTAR ISI 

HALAMAN JUDUL .......................................................................................... i 

LEMBAR PENGESAHAN................................................................................ ii 

LEMBAR PERNYATAAN .............................................................................. iii 

KATA PENGANTAR ...................................................................................... iv 

DAFTAR ISI.................................................................................................... vi 

DAFTAR TABEL .......................................................................................... viii 

DAFTAR GAMBAR........................................................................................ ix 

DAFTAR LAMPIRAN...................................................................................... x 

INTISARI ........................................................................................................ xi 

ABSTRACT ..................................................................................................... xii 

BAB I PENDAHULUAN .................................................................................. 1 

1.1. Latar Belakang .................................................................................... 1 

1.2. Rumusan Masalah................................................................................ 9 

1.3. Pertanyaan Penelitian ........................................................................... 9 

1.4. Tujuan Penelitian ............................................................................... 10 

1.5. Manfaat Penelitian ............................................................................. 10 

1.6. Lingkup Penelitian............................................................................. 10 

1.7. Sistematika Penulisan ........................................................................ 11 

BAB II LANDASAN TEORI .......................................................................... 13 

2.1. Landasan Teori .................................................................................. 13 

2.1.1. Pasar Modal................................................................................ 13 

2.1.2. Efisiensi Pasar ............................................................................ 13 

2.1.3. Abnormal return ......................................................................... 15 

2.1.4. Event Study................................................................................. 16 

2.1.5. Peringkat Obligasi ...................................................................... 16 

2.2. Kajian Penelitian terdahulu ................................................................ 19 

2.3. Pengembangan Hipotesis ................................................................... 23 

2.4. Kerangka Penelitian ........................................................................... 25 

BAB II METODE PENELITIAN..................................................................... 27 

3.1. Desain Penelitian ............................................................................... 27 

3.2. Metode pengumpulan data ................................................................. 27 

Pengaruh Pengumuman Perubahan Peringkat Obligasi Terhadap Return Saham (Studi Empris Pada
Perusahaan
yang Terdaftar di Bursa Efek Di Indonesia Tahun 2015 - 2019)
HIKMA WAHYULI, I Wayan Nuka Lantara,M.Si.,Ph.D.,
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 
 

3.3. Definisi Operasional Variabel Penelitian ............................................ 28 

3.3.2. Variabel Dependen ..................................................................... 29 

3.3.3. Variabel Kontrol ......................................................................... 32 

3.4. Metode Analisis Data......................................................................... 34 

BAB IV ANALISIS DAN PEMBAHASAN..................................................... 37 

4.1. Deskripsi Statistik .............................................................................. 37 

4.2. Pengujian Hipotesis Pertama .............................................................. 41 

4.2.1. Uji normalitas ............................................................................. 41 

4.2.2. Uji parametrik dan non parametrik .............................................. 43 

4.3. Pengujian hipotesis kedua .................................................................. 46 

4.3.1. Uji normalitas ............................................................................. 46 

4.3.2. Pengujian parametrik dan non parametrik .................................... 48 

4.4. Pengujian hipotesis ketiga .................................................................. 52 

4.4.1. Uji normalitas ............................................................................. 52 

4.4.2. Pengujian parametrik dan non parametrik .................................... 53 

4.5. Variabel Kontrol ................................................................................ 55 

BAB V KESIMPULAN................................................................................... 58 

5.1. Kesimpulan ....................................................................................... 58 

5.2. Implikasi ........................................................................................... 60 

5.3. Keterbatasan Penelitian ...................................................................... 60 

5.4. Saran ................................................................................................. 60 

DAFTAR PUSTAKA ...................................................................................... 62 

LAMPIRAN.................................................................................................... 65 

 

  

Pengaruh Pengumuman Perubahan Peringkat Obligasi Terhadap Return Saham (Studi Empris Pada
Perusahaan
yang Terdaftar di Bursa Efek Di Indonesia Tahun 2015 - 2019)
HIKMA WAHYULI, I Wayan Nuka Lantara,M.Si.,Ph.D.,
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/


