PENGARUH INFLASI DAN FINANCIAL DEVELOPMENT (KEDALAMAN PERBANKAN) TERHADAP
PERTUMBUHAN EKONOMI JANGKA

PANJANG DI INDONESIA

INTAN SULISTYANA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Abbey, Emmanuel Nii. 2012. “Inflation and Financial Development: Evidence.”
American Journal of Economics and Business Administration 4, no. 4: 227
36. https://doi.org/10.3844/ajebasp.2012.227.236.

Adeniyi, Oluwatosin, Abimbola Oyinlola, Olusegun Omisakin, dan Festus O.
Egwaikhide. 2015. “Financial Development and Economic Growth in
Nigeria: Evidence from Threshold Modelling.” Economic Analysis and
Policy 47, no. September: 11-21.
https://doi.org/10.1016/j.eap.2015.06.003.

Adu, George, George Marbuah, dan Justice Tei Mensah. 2013. “Financial
Development and Economic Growth in Ghana: Does the Measure of
Financial Development Matter?”” Review of Development Finance 3, no. 4:
192-203. https://doi.org/10.1016/}.rdf.2013.11.001.

Ang, James B., dan Warwick J. McKibbin. 2007. “Financial Liberalization,
Financial Sector Development and Growth: Evidence from Malaysia.”
Journal of Development Economics 84, no. 1. 215-33.
https://doi.org/10.1016/]. jdeveco.2006.11.006.

Atiq, Zeeshan, dan M. Emranul Haque. 2014. “Financial Development and
Economic Growth: The Role of Financial Liberalization.” SSRN Electronic
Journal. https://doi.org/10.2139/ssrn.2407358.

Ayadi, Rym, Emrah Arbak, Sami Ben-Naceur, dan Willem Pieter De Groen. 2013.
“Financial Development, Bank Efficiency and Economic Growth across the
Mediterranean,” 17.

Badeeb, Ramez Abubakr, dan Hooi Hooi Lean. 2015. “The Determinants of
Financial Development in the Republic of Yemen: Evidence from the
Principal Components Approach,” 18.

Barro, Robert J., dan Xavier Sala-i-Martin. 2004. Economic Growth. 2nd ed.
Cambridge, Mass: MIT Press.

Baum, Christopher F., Mustafa Caglayan, dan Neslihan Ozkan. 2009. “The Second
Moments Matter: The Impact of Macroeconomic Uncertainty on the
Allocation of Loanable Funds.” Economics Letters 102, no. 2: 87-89.
https://doi.org/10.1016/j.econlet.2008.11.019.

Besar, Dwityapoetra S. 2012. “Indonesian Banking Development: Financial
Services Liberalization, the Regulatory Framework, and Financial
Stability.” Bank Indonesia, 34.

Bist, Jagadish Prasad, dan Nar Bahadur Bista. 2018. “Finance—Growth Nexus in
Nepal: An Application of the ARDL Approach in the Presence of Structural
Breaks.” Vikalpa: The Journal for Decision Makers 43, no. 4: 236-49.
https://doi.org/10.1177/0256090918813211.

Blanco, Luisa. 2021. “Inance, Growth, and Institutions in Latin America: What Are
the Links?” LATIN AMERICAN JOURNAL OF ECONOMICS, Latin
American Journal of Economics, 50, no. 2: 31.



PENGARUH INFLASI DAN FINANCIAL DEVELOPMENT (KEDALAMAN PERBANKAN) TERHADAP
PERTUMBUHAN EKONOMI JANGKA

PANJANG DI INDONESIA

INTAN SULISTYANA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Boyd, John H, Ross Levine, dan Bruce D Smith. 1996. “Inflation and Financial
Market Performance,” 50.

Boyd, John H., Ross Levine, dan Bruce D. Smith. 2001. “The Impact of Inflation
on Financial Sector Performance.” Journal of Monetary Economics 47, no.
2: 221-48. https://doi.org/10.1016/S0304-3932(01)00049-6.

Calza, Alessandro, Marta Manrique, dan Jodo Sousa. 2006. “Credit in the Euro
Area: An Empirical Investigation Using Aggregate Data.” The Quarterly
Review of Economics and Finance 46, no. 2. 211-26.
https://doi.org/10.1016/j.gref.2005.02.001.

Chen, Hao, Duncan O Hongo, Max William Ssali, Maurice Simiyu Nyaranga, dan
Consolata Wairimu Nderitu. 2020. “The Asymmetric Influence of Financial
Development on Economic Growth in Kenya: Evidence From NARDL.”
SAGE Open, 17.

Cleveland, Robert B., William S. Cleveland, Jean E. McRae, dan Terpenning Irma.
1990. “STL: A Seasonal-Trend Decomposition Procedure Based on Loess.”
Journal of Official Statistics, 3-73.

Dickie, Robert B., dan Thomas A. Layman. 1988. “The Development of
Indonesia’s Financial Sector.” Dalam Foreign Investment and Government
Policy in the Third World, oleh Robert B. Dickie dan Thomas A. Layman,
28-73. London: Palgrave Macmillan UK. https://doi.org/10.1007/978-1-
349-09157-7_2.

Estrada, Gemma Esther B. Bolotaulo, Donghyun Park, dan Arief Ramayandi. 2010.
“Financial Development and Economic Growth in Developing Asia.” SSRN
Electronic Journal. https://doi.org/10.2139/ssrn.1751833.

Freedman, Paul L., dan Reid W. Click. 2006. “Banks That Don’t Lend? Unlocking
Credit to Spur Growth in Developing Countries.” Development Policy
Review 24, no. 3: 279-302. https://doi.org/10.1111/}.1467-
7679.2006.00325.x.

Fry, Maxwell J. 1997. “In Favour of Financial Liberalisation,” 18.

Gujarati, Damodar N. 2003. Basic Econometrics. 4th ed. Boston: McGraw Hill.

Hamada, Miki. 2003. “Transformation of the Financial Sector in Indonesia,” no. 6:
47.

Hamilton-Hart, Natasha. 2018. “How Well Is Indonesia’s Financial System
Working?”  Southeast Asian Economies 35, no. 2. 125-42.
https://doi.org/10.1355/ae35-2b.

Harisuddin, Harisuddin, dan Djoni Hartono. 2019. “Financial Deepening Impacts
on Regional Economic Growth.” Signifikan: Jurnal llmu Ekonomi 8, no. 1:
23-36. https://doi.org/10.15408/sjie.v8il.8944.

Huang, Ho-Chuan, Shu-Chin Lin, Dong-Hyeon Kim, dan Chih-Chuan Yeh. 2010.
“Inflation and the Finance—Growth Nexus.” Economic Modelling, 8.
Ibrahim, Mansor H., dan Mohamed Eskandar Shah. 2012. “Bank Lending,
Macroeconomic Conditions and Financial Uncertainty: Evidence from
Malaysia.” Review of Development Finance 2, no. 3-4: 156-64.

https://doi.org/10.1016/j.rdf.2012.09.001.

Jalil, Abdul, Mete Feridun, dan Ying Ma. 2010. “Finance-Growth Nexus in China
Revisited: New Evidence from Principal Components and ARDL Bounds



PENGARUH INFLASI DAN FINANCIAL DEVELOPMENT (KEDALAMAN PERBANKAN) TERHADAP
PERTUMBUHAN EKONOMI JANGKA

PANJANG DI INDONESIA

INTAN SULISTYANA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Tests.” International Review of Economics & Finance 19, no. 2: 189-95.
https://doi.org/10.1016/].iref.2009.10.005.

Kabir, Sarkar Humayun, dan Hafiz Al Asad Bin Hoque. 2021. “FINANCIAL
LIBERALIZATION, FINANCIAL DEVELOPMENT AND ECONOMIC
GROWTH: EVIDENCE FROM BANGLADESH.” Savings and
Development, no. 4: 19.

Kim, Dong-Hyeon. 2011. “Trade, Growth and Income.” The Journal of
International Trade & Economic Development 20, no. 5. 677-709.
https://doi.org/10.1080/09638199.2011.538966.

King, R. G., dan R. Levine. 1993. “Finance and Growth: Schumpeter Might Be
Right.” The Quarterly Journal of Economics 108, no. 3: 717-37.
https://doi.org/10.2307/2118406.

King, Robert G, dan Ross Levine. 1993. “Finance, Entrepreneurship and Growth.”
Journal of  Monetary Economics 32, no. 3. 513-42.
https://doi.org/10.1016/0304-3932(93)90028-E.

Kwiatkowski, Denis, Peter C.B. Phillips, Peter Schmidt, dan Yongcheol Shin. 1992.
“Testing the Null Hypothesis of Stationarity against the Alternative of a
Unit Root.” Journal of Econometrics 54, no. 1-3: 159-78.
https://doi.org/10.1016/0304-4076(92)90104-Y .

Lee, Chien-Chiang, dan Swee Yoong Wong. 2006. “Inflationary Threshold Effects
in the Relationship Between Financial Development and Economic
Growth : Evidence from Taiwan and Japan,” 22.

Lenka, Sanjaya Kumar. 2015. “Measuring Financial Development in India: A PCA
Approach,” 12.

Levine, Ross. 1997. Financial Development and Economic Growth: Views and
Agenda. Policy Research Working Papers. The World Bank.
https://doi.org/10.1596/1813-9450-1678.

Levine, Ross, Norman Loayza, dan Thorsten Beck. 1999. “Financial Intermediation
and Growth: Causality and Causes,” 47.

Liu, Wan-Chun, dan Chen-Min Hsu. 2006. “The Role of Financial Development in
Economic Growth: The Experiences of Taiwan, Korea, and Japan.” Journal
of Asian Economics 17, no. 4: 667-90.
https://doi.org/10.1016/j.asiec0.2006.06.007.

Mallarangeng, Rizal, dan R. William Liddle. 1996. “Indonesia in 1995: The
Struggle for Power and Policy,” 9.

Moore, B J. 1986. “Inflation and Financial Deepening.” Journal of Development
Economic, 125-33.

Narayan, Paresh Kumar. 2005. “The Saving and Investment Nexus for China:
Evidence from Cointegration Tests.” Applied Economics 37, no. 17: 1979—
90. https://doi.org/10.1080/00036840500278103.

Odano, Sumimaru, dan Syahiril Sabilin. 1988. “Indonesian Financial
Development,” 28.

Panthi, Pradeep. 2021. “Financial Development and Economic Growth in Nepal:
An ARDL Bound Test Approach.” Preprint. In Review.
https://doi.org/10.21203/rs.3.rs-150971/v1.



PENGARUH INFLASI DAN FINANCIAL DEVELOPMENT (KEDALAMAN PERBANKAN) TERHADAP
PERTUMBUHAN EKONOMI JANGKA

PANJANG DI INDONESIA

INTAN SULISTYANA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Pesaran, M. Hashem. 1998. “An Autoregressive Distributed-Lag Modelling
Approach to Cointegration Analysis.” Dalam Econometrics and Economic
Theory in the 20th Century: The Ragnar Frisch Centennial Symposium,
disunting oleh Steinar Strgm, 371-413. New York: Cambridge University
Press. https://doi.org/10.1017/CCOL0521633230.011.

Pesaran, M. Hashem, Yongcheol Shin, dan Richard J. Smith. 2001. “Bounds
Testing Approaches to the Analysis of Level Relationships.” Journal of
Applied Econometrics 16, no. 3: 289-326. https://doi.org/10.1002/jae.616.

Rousseau, Peter L, dan Paul Wachtel. 2001. “Inflation, Financial Development and
Growth,” 14.

Rousseau, Peter L., dan Hakan Yilmazkuday. 2009. “Inflation, Financial
Development, and Growth: A Trilateral Analysis.” Economic Systems 33,
no. 4. 310-24. https://doi.org/10.1016/j.ecosys.2009.06.002.

Ruslan, Dede. 2011. “ANALISIS FINANCIAL DEEPENING DI INDONESIA.”
Journal of Indonesian Applied Economics 5, no. 2: 22.

Sabandi, Muhammad, dan Leny Noviani 2015. “The Effects of Trade
Liberalization, Financial Development and Economic Crisis on Economic
Growth in Indonesia,” 9.

Samargandi, Nahla, Jan Fidrmuc, dan Sugata Ghosh. 2014. ‘Financial
Development and Economic Growth in an Oil-Rich Economy: The Case of
Saudi Arabia.” Economic Modelling 43, no. Desember: 267-78.
https://doi.org/10.1016/j.econmod.2014.07.042.

Sehrawat, Madhu, dan A. K. Giri. 2017. “Financial Structure, Interest Rate, Trade
Openness and Growth: Time Series Analysis of Indian Economy.” Global
Business Review 18, no. 5: 1278-90.
https://doi.org/10.1177/0972150917710150.

Shen, Chung-Hua, dan Chien-Chiang Lee. 2006. “Same Financial Development yet
Different Economic Growth--Why?” Journal of Money, Credit, and
Banking 38, no. 7: 1907-44. https://doi.org/10.1353/mch.2006.0095.

Statistics ~ Canada.  2009.  "Seasonal  adjustment and  trend-cycle
estimation” Statistics Canada Quality Guideline, 5th edition, Catalogue no.
12-539-X

Tinoco-Zermefio, Miguel Angel, Francisco Venegas-Martinez, dan Victor Hugo
Torres-Preciado. 2014. “Growth, Bank Credit, and Inflation in Mexico:
Evidence from an ARDL-Bounds Testing Approach.” Latin American
Economic Review 23, no. 1: 8. https://doi.org/10.1007/s40503-014-0008-0.

Wyman, D. 2010. "Seasonal adjustment and identifying economic trends" Statistics
Canada. Canadian Economic Observer, March 2010, Catalogue no. 11-
010-X

Yang, Fan. 2019. “The Impact of Financial Development on Economic Growth in
Middle-Income Countries.” Journal of International Financial Markets,
Institutions and Money 59, no. Maret: 74-89.
https://doi.org/10.1016/j.intfin.2018.11.008.



