
TABLE OF CONTENT 

 

ENDORSEMENT.............................................................................................................. ii 

APPROVAL PAGE .......................................................................................................... iii 

PREFACE ........................................................................................................................  iv 

STATEMENT OF AUTHENTICITY..............................................................................  vi 

LIST OF ABBREVIATIONS .......................................................................................... ix 

CHAPTER I...................................................................................................................... 1 

A. UNDERLYING BACKGROUND ..........................................................................  1 

B. RESEARCH PROBLEMS ...................................................................................... 12 

C. OBJECTIVES OF THE STUDY ............................................................................ 12 

D. STATEMENT OF AUTHENTICITY .................................................................... 13 

E. BENEFIT OF STUDY .......................................................................................... ...15 

 

CHAPTER II ................................................................................................................... 17  

A.THE IMPORTANCE OF THEORETICAL REVIEW                                    

.......................................................................................................................................... 17 

B. CAPITAL MARKET IN INDONESIA .................................................................. 18  

C. LIMITED LIABILITY COMPANY ...................................................................... 20  

D.FINANCIAL PLANNER UNDER INDONESIA POSITIVE    

LAW................................................................................................................................. 27 

E. INSIDER TRADING UNDER INDONESIA LAW…………………………….... 29 

F. GOOD CORPORATE GOVERNANCE PRINCIPLE ………………………….. 31 

 

CHAPTER III .............................................................................................................. .35  

A. TYPE OF RESEARCH ......................................................................................... 35  

B. TYPE OF DATA .................................................................................................... 37  

C. DATA COLLECTION METHOD ....................................................................... 38  

D. DATA ANALYSIS ................................................................................................  38  

 

CHAPTER IV ............................................................................................................... 40  

1. GENERAL OVERVIEW OF THE ANALYSIS................................................... 40 

2.PT. JOUSKA FINANSIAL INDONESIA CASE INSIDER TRADING PRACTICE 

ALLEGATION UNDER INDONESIA CAPITAL MARKET LAW AND THE ILLEGAL 

FINANCIAL PLANNER ACTIVITY AND ITS LEGAL CONSEQUENCES 

...................................................................................................... 41 

a. Fundamental Concept of Insider Trading under Indonesia Capital Market Law Number 

8 of 1995 and The Reason why the Action is Prohibited................... 41 

b. PT. Jouska Finansial Indonesia Company Profile and its Establishment.... 46 

c. Sanctions and Legal Consequences for Insider Trading Practice in Jouska Case under 

Law no. 8 of 1995 regarding Capital Market and its Status as Illegal Financial Planner 

under Otoritas Jasa Keuangan Authority and 

Regulations.......................................................................................................... 48 

d. Conclusion........................................................................................................... 48 

 

3. IMPLEMENTATION OF GOOD CORPORATE GOVERNANCE PRINCIPLES AS AN 

EFFORT TO PREVENT INSIDER TRADING PRACTICE AND SOLVE THE DISPUTE IN 

JOUSKA CASE.............................................................................. 55 

a. Good Corporate Governance Principles under Indonesian Laws and 

Regulation........................................................................................................... 56 

b. Implementation of Good Corporate Governance in Jouska Case as an Effort to Prevent 

Capital Market Violation and Solve the Dispute with the 

Consumers.......................................................................................................... 58 

 

Implementation of Good Corporate Governance Principle In The Prevention OF Insider Trading
(Study On
Jouska Financial Consultant Case)
HIMAWAN WIDYANDARU, Prof. M. Hawin, S.H., LLM., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



4. PT. JOUSKA FINANSIAL INDONESIA DIRECTORS’ RESPONSIBILITY TOWARDS 

THE CONSUMERS LOSS...................................................................... 70 

 

CHAPTER V .................................................................................................... 86  

A. CONCLUSION .......................................................................................... 86  

1. On the Legal Consequences for illegal Financial Planner and Insider Trading 

Allegation......................................................................................................... 86 

2. On the Implementation of Good Corporate Governance Implementation to Prevent Insider 

Trading Practice................................................................................ 86 

3. On the Director's Responsibility Under the Indonesia Company Law....... 87 

 

B. RECOMMENDATION .................................................................................  87  

 

BIBLIOGRAPHY .............................................................................................. 91 

 

Implementation of Good Corporate Governance Principle In The Prevention OF Insider Trading
(Study On
Jouska Financial Consultant Case)
HIMAWAN WIDYANDARU, Prof. M. Hawin, S.H., LLM., Ph.D.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/


