How Monetary Policy affect Bank's Profitability in Indonesia?
DREWYA CINANTYAN P, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

REFERENCES

Acharya, Sanjeev. (2018). Improving Corporate Governance in Nepalese Financial
Institutions to Promote Growth and Performance. Doctoral thesis, The
University of Waikato, Hamilton, New Zealand

Altavilla, C., Boucinha, M., & Peydro, J.-L. (2018). Monetary Policy and Bank
Profitability in a Low Interest Rate Environment. Economic Policy.
https://doi.org/10.1093/epolic/eiy013

Amzal, C. (2016). THE IMPACT OF MACROECONOMIC VARIABLES ON
INDONESIA ISLAMIC BANKS PROFITABILITY. Jurnal Ekonomi Dan
Bisnis Islam, 2(1). https://doi.org/ http://dx.doi.org/10.20473/jebis.v2i1.1968

Arellano, M., & Bond, S. (1991). Some Tests of Specification for Panel Data: Monte
Carlo Evidence and an Application to Employment Equations. The Review of
Economic Studies, 58(2), 277. https://doi.org/10.2307/2297968

Asia News Monitor. (2017). Monetary Policy and Bank Profitability in a Low Interest
Rate Environment. Dublin: European Union.

Athanasoglou, Delis and Staikouras. (2006). Determinants of Bank Profitability in the
South Eastern European Region. Working Papers 47, Bank of Greece.

Barrett, G. (2012). Microeconometrics Using Stata, by A. Colin Cameron and Pravin
K. Trivedi (Stata Press, College Station, Texas, USA, 2009), pp. xI + 692.
Economic Record, 88(283), 595-596. https://doi.org/10.1111/1475-4932.12006

Berument, H., & Froyen, R. T. (2015). Monetary policy and interest rates under
inflation targeting in Australia and New Zealand. New Zealand Economic
Papers, 49(2), 171-188. https://doi.org/10.1080/00779954.2014.929608

Bikker, J. A., & Vervliet, T. M. (2017). Bank profitability and risk-taking under low
interest rates. International Journal of Finance & Economics, 23(1), 3-18.
https://doi.org/10.1002/ijfe.1595

Blundell, R., & Bond, S. (1998). Initial conditions and moment restrictions in
dynamic panel data models. Journal of Econometrics, 87(1), 115-143.
https://doi.org/10.1016/s0304-4076(98)00009-8



How Monetary Policy affect Bank's Profitability in Indonesia?
DREWYA CINANTYAN P, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Borio, C., Gambacorta, L., & Hofmann, B. (2017). The influence of monetary policy
on bank profitability. International Finance, 20(1), 48-63.
https://doi.org/10.1111/infi.12104

Budiyono. (2017). Factors Affecting Banking Profitability in Indonesia .
International Journal of Economics, Business and Accounting Research, 1(1).

Brei, Michael, Claudio Borio, and Leonardo Gambacorta. (2019). Bank
Intermediation Activity in a Low Interest Rate Environment. BIS Working
Papers 807: 1-29.

Genay, H. & Podjasek, R. (2014). What Is the Impact of a Low Interest Rate
Environment on Bank Profitability?, Chicago Fed Letter. Federal Reserve
Bank of Chicago.

Hair, J. F., Jr., Anderson, R. E., Tatham, R. L. and Black, W. C. (1995). Multivariate
Data Analysis, 3rd ed, Macmillan Publishing Company, New York.

Hansen, L. (1982). Large sample properties of generalized method of moments
estimators. Econometrica 50(3): 1029-1054. Fithriyanto, N. (2020). The
Determinant Factors of Bank Profitability in Indonesia. SSRN Electronic
Journal. https://doi.org/10.2139/ssrn.3736551

Klein, M. A. (1971). A Theory of the Banking Firm. Journal of Money, Credit and
Banking, 3(2), 205. https://doi.org/10.2307/1991279

Klein, P. O., & Weill, L. (2018). Bank of Finland. Bank Profitability and Economic Growth, 15.

Kumar, V., Acharya, S., & Ho, L. T. (2020). Does Monetary Policy Influence the
Profitability of Banks in New Zealand? International Journal of Financial
Studies, 8(2), 35. https://doi.org/10.3390/ijfs8020035

Labra Lillo, R., & Torrecillas, C. (2018). Estimating dynamic Panel data. A practical
approach to perform long panels. Revista Colombiana De Estadistica, 41(1),
31-52. https://doi.org/10.15446/rce.v41n1.61885

Levin, A,, Lin, C.-F., & James Chu, C.-S. (2002). Unit root tests in panel data:
asymptotic and finite-sample properties. Journal of Econometrics, 108(1), 1-
24. https://doi.org/10.1016/s0304-4076(01)00098-7

Madaschi, Christophe, and Irene Pablos Nuevo. (2017). The Profitability of Banks in
a Context of Negative Monetary Policy Rates: The Cases of Sweden and



How Monetary Policy affect Bank's Profitability in Indonesia?
DREWYA CINANTYAN P, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Denmark. Edited by Eurpoean Central Bank. Germany: Eurpoean Central
Bank, Available online:

https://www.ecb.europa.eu/pub/pdf/scpops/ech.op195.en.pdf

Sargan, J. (1958). The estimation of economic relationships using instrumental
variables. Econometrica 26(3): 393-415.

Roodman, D. (2009). A Note on the Theme of Too Many Instruments. Oxford
Bulletin of Economics and Statistics, 71(1), 135-158.
https://doi.org/10.1111/j.1468-0084.2008.00542.x

Williamson, S. D. (2018). Macroeconomics. Pearson.


https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op195.en.pdf

How Monetary Policy affect Bank's Profitability in Indonesia?
DREWYA CINANTYAN P, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA



