Cash
Flow dan Metode Relative Valuation
DAMAS PANDYA JANOTTAMA, Eddy Junarsin, Ph.D.,C.F.P

UNIVERSITAS ’ ) . ) : . . .
GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Bank of England. Monetary Policy Report. London: Bank of England, 2021.

BBC News. Glazer Wins Control of Manchester United. BBC News. Mei 12, 2005.
http://news.bbc.co.uk/2/hi/business/4540939.stm  (accessed April 01,
2021).

Bowman, C, and V Ambrosini. "Value Creation Versus Value Capture: Towards a
Coherent Definition of Value in Strategy." British Journal of Management,
2000: Vol. 11, No.1. https://doi.org/10.1111/1467-8551.00147.

Brigham, Eugene J, and Joel F Houston. Essentials of Financial Management,
Fourth Edition. Singapore: Cengage Learning Asia Pte Ltd, 2018.

Brown, M, D Rascher, M Nagel, and C McEvoy. Financial Management in the
Sport Industry. 2nd ed. . New York: Routledge, 2016.

Damodaran, Aswath. Investment Valuation: Tool and Techniques for Determining
the Value of Any Asset, 3rd Edition. . New York: United States: John Wiley
& Son, Inc, 2012.

Deloitte Sport Business Group. "Annual Review of Football Finance." Deloitte
Sport Business Group, 2018:
https://www?2.deloitte.com/bg/en/pages/finance/articles/football-money-
league-2018.html.

Deloitte Sport Business Group. "Deloitte Football Money League ." Deloitte Sport
Business Group, 2017:
https://www?2.deloitte.com/bg/en/pages/finance/articles/football-money-
league-2017.html.

Deloitte Sport Business Group. "Deloitte Football Money League." Deloitte Sport
Business Group, 2020:
https://www?2.deloitte.com/bg/en/pages/finance/articles/football-money-
league-2020.html.

Deloitte Sport Business Group. "Deloitte Football Money League. ." Deloitte Sport
Business Group, 2021:
https://www?2.deloitte.com/bg/en/pages/finance/articles/football-money-
league-2021.html.

Deloitte Sport Business Group. "Deloitte Football Money League." Deloitte Sport
Business Group, 2019:
https://www?2.deloitte.com/bg/en/pages/finance/articles/football-money-
league-2019.html.

Fisher, Robert, and Kirk Wakefield. "Factors Leading to Group Identification: A
Field Study of Winners and Losers." Psychology and Marketing

Estimasi Nilai Intrinsik Saham Manchester United Football Club PLC dengan Metode Discounted



Estiﬂwasi Nilai Intrinsik Saham Manchester United Football Club PLC dengan Metode Discounted
Cas

Flow dan Metode Relative Valuation

DAMAS PANDYA JANOTTAMA, Eddy Junarsin, Ph.D.,C.F.P

UNIVERSITAS ’ ) . ) : . . .
GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

(https://doi.org/10.1002/(SICI)1520-6793(199801)15:1%3C23::AID-
MAR3%3E3.0.CO;2-P.) 15 (1998).

Gitman, Lawrence, and Joehnk. Principal of Managerial Finance, Eleventh
Edition. United States: Pearson, 2005.

GumGum Sports. The Future of Sponsorships Report. USA: GumGum Sports.
2019. https://insights.gumgum.com (accessed Juni 1, 2021).

Husnan, Suad. Manajemen Keuangan: Teori dan Penerapan Buku 1. Edisi
Keempat. Yogyakarta: BPFE, 2008.

Jogiyanto, Hartono. Teori Portofolio dan Analisis Investasi. Edisi Kedelapan.
Yogyakarta: BPFE, 2012.

King, D. £850bn Saudi prince set for Manchester United talks over investment and

possible takeover. The Sun. Oktober 17, 2018.
https://www.thesun.co.uk/sport/football/7495718/manchester-united-
saudi-prince-takeover850billion-bin-salman/ (accessed April 1, 2021).

Koller, Tim, Marc Goedhart, and David Wessels. Valuation: measuring and
managing the value of companies. USA: John Wiley and Sons, 2010.

KPMG Football Benchmark. The European Elite 2019: Football Clubs’ Valuation.
United Kingdom: KPMG Sports Advisory Practice, 2019.

—. The European Elite 2020: Football Clubs’ Valuation. United Kingdom: KPMG
Sports Advisory Practice, 2020.

—. The European Elite 2021: Football Clubs’ Valuation. United Kingdom: KPMG
Sports Advisory Practice, 2021.

Lie, Erik, and Heidi J Lie. "Multiples Used to Estimate Corporate Value." Financial
Analyst Journal (https://doi.org/10.2469/faj.v58.n2.2522.), 2002: Vol. 58,
No.2.

Manchester United FC PLC. Annual Report. Desember 31, 2020.
https://ir.manutd.com/~/media/Files/M/Manutd-IR/documents/2020-mu-
plc-form-20-f.pdf (accessed April 1, 2021).

—. Annual Report. 2019. https://ir manutd.com/~/media/Files/M/Manutd-
IR/documents/2019-mu-plc-form-20-f.pdf (accessed April 1, 2021).

—.  Annual Report. 2018. https://irmanutd.com/~/media/Files/M/Manutd-
IR/documents/2018-mu-plc-form-20-f.pdf (accessed April 1, 2021).

—. Annual Report. 2017. https://irmanutd.com/~/media/Files/M/Manutd-
IR/documents/2017-mu-plc-form-20-f.pdf (accessed April 1, 2021).



Estiﬂwasi Nilai Intrinsik Saham Manchester United Football Club PLC dengan Metode Discounted
Cas
Flow dan Metode Relative Valuation
DAMAS PANDYA JANOTTAMA, Eddy Junarsin, Ph.D.,C.F.P
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

—. Annual Report. 2016. https://ir manutd.com/~/media/Files/M/Manutd-
IR/documents/2016-mu-plc-form-20-f.pdf (accessed April 1, 2021).

—.  Annual Report. 2015. https://irmanutd.com/~/media/Files/M/Manutd-
IR/documents/2056-mu-plc-form-20-f.pdf (accessed April 1, 2021).

Markham, Tom. "What is the Optimal Method to Value a Football Club?" SSRN
Electronic Journal, 2013.

Mayo, Herberth B. Investment an Introduction, Eleventh Edition. United States:
Thomson South Western, 2014.

Nilsen Sports. World Football Report 2018. USA: Nielsen Company, 2018.

Palepu, K. G, and P. M Healy. Business Analysis & Valuation Using Financial
Statement. . South Western: Cengage Learning, 2013.

Pawlak, Zbigniew, and Andrzej Smolen. "Valuation Methods of Sports
Companies." Physical Culture and Sport Studies and Research, 2009: Vol.
XLVI.

Penn, Roger, and Damon Berridge. "Competitive balance in the English Premier
League. European Journal for Sport and Society." European Journal for
Sport and Society, 2019: 15th -19. 10.1080/16138171.2019.1577329.

Reilly, F. K, and K. C Brown. Investment Analysis and Portfolio Management.
South-Western: Cengage Learning, 2012.

Reilly, Frank K, and Keith C Brown. Investment Analysis and Portfolio
Management, Tenth Edition. United States: South Western Cengage
Learning., 2012.

Rikardsson, Hampus, and Linus. Rikardsson. Strategic Management in Football”
Thesis Gelar Master. Linkopings University, Department of Management
and Engineering. 2013. www.liu.se (accessed Juni 1, 2021).

Schomberg, W, and D Milliken. UK inflation edges up as COVID price hit begins
to ease”. Reuters. Maret 7, 2021. https://www.reuters.com/world/uk/uk-

inflation-rises-07-march-clothing-fuel-prices-grow-2021-04-21 (accessed
Juni 1, 2021).

Sendy, Soepriyanto, Gatot, and Nuraini Sari. "Studi Kasus Analisis Penerapan
UEFA Financial Fair Play Terhadap Klub Sepak Bola Arsenal dan
Manchester United." Binus Business Review, 2013: Vol.5 No.1: 123-136. .

Shvili, Jason. The Most Popular Sports In The World. World Atlas. Oktober 16,
2020. https://www.worldatlas.com/articles/what-are-themost-popular-
sports-in-the-world.html (accessed Mei 1, 2021).

Sornarajah, M. "Portfolio Investments and the Definition of Investment. ." /CSID
Review, 2009: 24(2), 516-520.



Estiﬂwasi Nilai Intrinsik Saham Manchester United Football Club PLC dengan Metode Discounted
Cas
Flow dan Metode Relative Valuation
DAMAS PANDYA JANOTTAMA, Eddy Junarsin, Ph.D.,C.F.P
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Szymanski, Stefan. "Why is Manchester United So Successful?" Business Strategy
Review, 1998: Volume 9.

Tandelilin, E. Analisis Investasi dan Manajemen Portofolio, Edisi Pertama.
Yogyakarta: BPFE, 2010.

Tanner, Joe. Manchester United Could Be Sold by Glazer Family If the Price Is
Right, Says Sponsorship Expert lan George.” Sky Sports,. Mei 5, 2021.
https://www.skysports.com/football/news/11667/12297684/manchester-
united-could-be-sold-by-glazer-family-if-the-price-is-right-says-
sponsorship-expert-ian-george. (accessed Juni 1, 2021).

The Guardian. Fear Raised at Chelsea Takeover. Juli 2, 2003.
https://www.theguardian.com/football/2003/jul/02/newsstory.sport4
(accessed Juni 1, 2021).

Vriborg, Petersen C, and T Plenborg. Financial Statement Analysis: Valuation —
Credit Analysis —Performance Evaluation. Bergen: Fagbodkforlaget, 2017.

World of Football. Winner FEnglish Premier League. Juni 1, 2021.
https://www.worldfootball.net/winner/eng-premier-league/ (accessed juni
1,2021).



