ADI MURTI BAYU P, Eddy Junarsin, Ph.D., CFP.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Analysis of the Impact of 2019 Indonesian General Election on Prices of LQ45 Stocks

UNIVERSITAS
GADIAFTMADA TABLE OF CONTENTS

LI L U SRPS PSRRI i
RATIFICATION PAGE ..ot ii
STATEMENT OF ORIGINALITY weooiiii e ii
PREFACE ...ttt e e e e anae e v
TABLE OF CONTENTS ..ottt Vi
LIST OF TABLES ..ot viii
LIST OF APPENDICES ...t iX
ABST RACT .. X
INTISARI ..ot ettt se b ne s Xi
CHAPTER I INTRODUCTION .ot 1
1.1 INErOQUCTION ...eiiiiiiciicee e e 1
1.2 Problem Identification...........cccooveviiieiieenese e 7
1.3 ReSearch QUESLIONS ........ccecveeerierireiesieesieeie e e eee e seeenee e 7
1.4 Research ODJECHIVES .......cceieeiiecieiecce e 7
1.5 Motivation of the Study ..........cccoevviiiiiiie e, 8
1.6  Significance of the Study.............cooviiiiiiiiii 8
1.7  Research LIMitation .........cccooeiiiereeiesieese e se e 8

CHAPTER Il THEORETICAL BACKGROUND AND
LITERATURE REVIEW........co e 10
2.1 Theoretical Background...........ccccoovririnininiencnesceeeen, 10
2.1.1 Capital Market.........ccccoovveiieiieee e 10

2.1.1.1 Factors that Influence

Capital Market Performance ............cccccvevenen. 10
2. 1.2 StOCKS. ..t i 11
2.1.2.1 Types of StocKS........cccovvvieiiiiiiciiccic e, 12
2. 1.3 REUIMN. ...ttt i 16

2.1.2.1 AbNormal REtUIMS .....veeeeee e 17



UNIVERSITAS
GADJAH MADA

Analysis of the Impact of 2019 Indonesian General Election on Prices of LQ45 Stocks
ADI MURTI BAYU P, Eddy Junarsin, Ph.D., CFP.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

2.1.4 Efficient Market Hypothesis ........cccccocevveviiveiiececienn,
2.1.5 Event Study Methodology .........ccccovevevievvciciieie e,
2.2 Literature REVIBW.......cccvoiuiiiiiieie e
2.3 HYPONESIS. .. .ot

CHAPTER Il RESEARCH METHODS........ccooiiii,

3.1 ReSearch DESIgN......ccciveiiiieiieie e
3.2 Definition of Operational Variables.............c.ccccconiniiienennnn,
3.3 Population and SamMPIes ...,
3.4. Method of Collecting Data............ccccceveverieiieiice e,
3.5 Methode of Processing Data ..........cccccevevieiieie i,
3.5.1 Event Study HYpOtheSIS ........ccccoviiriiiiiniiieiecen
3.5.1.1 Market Model Expected Returns .....................

CHAPTER IV RESULTS AND DISCUSSION .......coocoiiiiiiiiiiiiiiee,

CHAPTER YV CONCLUSIONS AND RECOMMENDATIONS

4.1 Data DeSCrIPLION.......ccviiieiecie et

4.2 Hypothesis TeStiNG. .. ....ccccovrieeriieririiiiieii e
4.2.1 Calculating Actual RetUrns ..........ccccoeveiiienenineene,
4.2.2 Calculating Expected RetUrns ........c.cccccvevveveiicvnesnene
4.2.3 Calculating Abnormal Returns...........cccccceevveveeviesneenne.

4.3 DISCUSSION. ... e e eeeeeeee e e e e e ettt e aeeeeeeeeeee e aeeeeeeeeeeenaaseeeeeeennnnns

D1 CONCIUSIONS. . ... tiiieeteee ettt e e e et e e e e et e e er e e eeeees
LTV 10 1 1718 (o) o TR

5.2 RECOMMENUATIONS ...

REFERENCES
APPENDICES

58
61



