UNIVERSITAS
GADJAH MADA

PENGARUH KEPEMILIKAN ASING TERHADAP KEBIJAKAN DIVIDEN: PENGUJIAN PADA
PERUSAHAAN YANG TERDAFTAR DI

INDEKS KOMPAS100

AGNES INDAH S.S., | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Allen, Franklin, Antonio E. Bernardo, Ivo Welch, (2000), “A Theory of Dividends
Based on Tax Clienteles,” Journal of Finance, Vol. 55, 2499-2536.

Baba, N., (2009), “Increased Presence of Foreign Investors and Dividend Policy of
Japanese Firms,” Pacific-Basin Finance Journal, Vol. 17, 163-174.

Brigham, Eugene F., Joel F. Houston, (2015), Fundamentals of Financial
Management. Edisi ke-14. United States: Cengage Learning, Inc.

Cao, L., Du, Y., Hansen, J. @, (2017), “Foreign institutional investors and dividend
policy: Evidence from China,” aku dalnternational Business Review, Vol. 26.
No. 5, 816-827.

Carney, R.W., T. B. Child, (2013), “Changes to the ownership and kontrol of East
Asian corporations between 1996 and 2008: the primacy of politics,” Journal
of Financial Economics, Vol. 107, No. 2, 494-513.

Cooper dan Schindler. (2014). Bussiners Research Method. New York:
McGrawHill

Eisenhardt, K.M., (1989), “Agency Theory: An Assessment and Review,” The
Academy of Management Review, Vol. 14, No. 1, 57-74.

Fama, E., K. French, (2001), “Disappearing Dividends: Changing from
Characteristics or Lower Propensity to Pay?,” Journal of Financial
Economics, Vol. 60, 3-43.

Farinha, Jorge, (2004), “Dividend Policy, Corporate Governance and the
Managerial Ownership Entrenchment Hypothesis: An Empirical Analysis,”

Journal of Business Finance & Accounting, Vol. 30, 1173-12009.

44



PENGARUH KEPEMILIKAN ASING TERHADAP KEBIJAKAN DIVIDEN: PENGUJIAN PADA
PERUSAHAAN YANG TERDAFTAR DI

INDEKS KOMPAS100

AGNES INDAH S.S., | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Firth, Michael, Jin Gao, Jianghua Shen, Yuanyuan Zhang, (2016), “Institutional
Stock Ownership and Firms' Cash Dividend Policies: Evidence from China,”
Journal of Banking & Finance, Vol. 65, 91-107.

Grinstein, Y., Roni Michaely, (2005), “Institutional Holdings and Payout Policy,”
The Journal of Finance, Vol. 60, No. 3, 1389-1426.

Hanafi, (2016), Manajemen Keuangan, Edisi ke-2, Yogyakarta: BPFE

Husnan, Suad, Enny Pudjiastuti, (2012), Dasar-Dasar Manajemen Keuangan,
Edisi ke-7, Yogyakarta: UPP AMP YPKN.

Ida F. & Ayu F. (2017). Struktur Kepemilikan dan Kebijakan Dividen pada
Perusahaan Manufaktur di Indonesia. The Indonesian Journal of Applied
Business, 1, 1.

Jensen, M. and Meckling, W. (1976). Theory of the firm: Managerial behavior,
agency costs, and ownership structure. Journal of Financial Economics, 3,
305-360.

Jeon, J. Q., & Ryoo, J. (2013). How do foreign investors affect corporate policy?:
Evidence from Korea. International Review of Economics and Finance, 25,
52-65.

Kim, S., W. Sul, S.A. Kang, (2010), “Impact of Foreign Institutional Investors on
Dividend Policy in Korea: A Stock Market Perspective,” Journal of Financial
Management and Analysis, Vol. 23, No. 1, 10-26.

KSEI (2021), “Nilai Saham di KSEI ” Kustodian Sentral Efek Indonesia, Tersedia
di: https://www.ksei.co.id/data/graph/share-values-at-ksei , diakses pada

Januari 27, 2021.

45



UNIVERSITAS
GADJAH MADA

PENGARUH KEPEMILIKAN ASING TERHADAP KEBIJAKAN DIVIDEN: PENGUJIAN PADA
PERUSAHAAN YANG TERDAFTAR DI

INDEKS KOMPAS100

AGNES INDAH S.S., | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

La Porta, R., Lopez-de Silanes, F., & Shelifer, A. (1998). Corporate Ownership
Around The World. Journal of Finance, 471-517.

Miller, M.H., F. Modigliani, (1961), “Dividend Policy, Growth, and the Valuation
of Shares,” Journal of Business, Vol. 34, 411-433.

Pratt, Jamie, (2011), Financial Accounting in an Economic Context, Edisi ke-8.
Haddington: John Wiley & Sons, Inc

Shapiro, Alan C., (2019), Multinational Financial Management, Edisi ke-10,
Haddington: John Wiley & Sons, Inc.

Warrad, L. (2012). “The Effect of Ownership Structure on Dividend Payout Policy:
Evidence from Jordanian Context,” International Journal of Economics and
Finance, Vol. 4, No. 2.

Wooldridge, J. (2013). Introductory Econometrics: A Modern Approach. Fifth
Edition, Canada: South-Western Cengage Learning.

World Bank, (2020), “Indonesia Economic Prospects”, World Bank, Tersedia di:

https://www.worldbank.org/en/country/indonesia/publication/indonesia-

economic-prospect, diakses pada Januari 12, 2021.

46


https://www.worldbank.org/en/country/indonesia/publication/indonesia-economic-prospect
https://www.worldbank.org/en/country/indonesia/publication/indonesia-economic-prospect

	Daftar Pustaka

