
 

63
 

DAFTAR PUSTAKA
 

Agnello,�Luca,�Vitor�Castro,�and�Ricardo�M.�Sousa.�2018.�“ECONOMIC�ACTIVITY,�CREDIT�

MARKET�CONDITIONS,�and�the�HOUSING�MARKET.”�Macroeconomic Dynamics 22 

(7): 1769–89. https://doi.org/10.1017/S1365100516000869.

Akdoğan,�Kurmaş.�2019.�“Size�and�Sign�Asymmetries�in�House�Price�Adjustments.”�Applied 

Economics 51 (48): 5268–81. https://doi.org/10.1080/00036846.2019.1612030.

Al-Masum,�Md�Abdullah,�and�Chyi�Lin�Lee.�2019.�“Modelling�Housing�Prices�and�Market�

Fundamentals:�Evidence�from�the�Sydney�Housing�Market.” International Journal of 

Housing Markets and Analysis 12 (4): 746–62. https://doi.org/10.1108/IJHMA-10-2018-

0082.

Basuki, Agus tri, and Prawoto Nano. 2016. Analisis Regresi Dalam Penelitian Ekonomi Dan 

Bisnis. Yogyakarta: rajagrafindo.

Chadha, Jagjit S. 2018.�“Commentary:�The�Housing�Market�and�the�Macroeconomy.”�National 

Institute Economic Review 243 (1): F4–9. https://doi.org/10.1177/002795011824300103.

Cham,�Tamsir.�2018.�“Determinants�of�Islamic�Banking�Growth:�An�Empirical�Analysis.”�

International Journal of Islamic and Middle Eastern Finance and Management 11 (1): 18–

39. https://doi.org/10.1108/IMEFM-01-2017-0023.

Chen,�Zhenxi,�and�Cuntong�Wang.�2020.�“Speculative�Trading�in�Chinese�Housing�Market:�A�

Panel�Regression�Method.”�Applied Economics 00 (00): 1–10. 

https://doi.org/10.1080/00036846.2020.1733473.

Coskun,�Yener,�Unal�Seven,�H.�Murat�Ertugrul,�and�Ali�Alp.�2017.�“Housing�Price�Dynamics�and�

Bubble�Risk:�The�Case�of�Turkey.”�Housing Studies 35 (1): 50–86. 

https://doi.org/10.1080/02673037.2017.1363378.

Ekananda, Mahyus. 2018. Analisis Ekonometrika Untuk Keuangan Buku 1. Jakarta: Salemba 

Empat.

Gevorkyan,�Aleksandr�V.,�and�Tarron�Khemraj.�2019.�“Exchange�Rate�Targeting�and�Gold�

Demand�by�Central�Banks:�Modeling�International�Reserves�Composition.”�Emerging 

Markets Finance and Trade 55 (1): 168–80. 

https://doi.org/10.1080/1540496X.2018.1425136.

Gnagey,�Matthew,�and�Ryan�Tans.�2018.�“Property-Price�Determinants�in�Indonesia.”�Bulletin of 

Indonesian Economic Studies 54 (1): 61–84. 

https://doi.org/10.1080/00074918.2018.1436158.

Gounopoulos, Dimitrios, Kyriaki Kosmidou, Dimitrios Kousenidis, and Victoria Patsika. 2019. 

HUBUNGAN JANGKA PANJANG DAN JANGKA PENDEK VARIABEL MAKROEKONOMI YANG
MEMPENGARUHI HARGA BERBAGAI
TIPE RUMAH DI INDONESIA
RYAN SETYA BUDI, Bowo Setyono, M.Com, Ph.D
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



64

 
 

“The�Investigation�of�the�Dynamic�Linkages�between�Real�Estate�Market�and�Stock�Market�

in�Greece.”�European Journal of Finance 25 (7): 647–69. 

https://doi.org/10.1080/1351847X.2018.1532443.

Gujarati, Damodar N, and Dawn C Porter. 2012. Dasar-Dasar Ekonometrika Buku 2. Edisi keli. 

Jakarta: Salemba Empat.

Hidayati, Wahyu, and Budi Harjanto. 2014. Konsep Dasar Penilaian Properti. Kedisi ked. 

Yogyakarta: BPFE YOGYAKARTA.

Inglesi-Lotz,�Roula,�and�Rangan�Gupta.�2013.�“The�Long-Run Relationship between House Prices 

and�Inflation�in�South�Africa:�An�ARDL�Approach.”�International Journal of Strategic 

Property Management 17 (2): 188–98. https://doi.org/10.3846/1648715X.2013.807400.

Insukindro.�2018.�“The�Effect�of�Twin�Shock�on�Fiscal�Sustainability�in�Indonesia.”�Economics 

and Sociology 11 (1): 75–84. https://doi.org/10.14254/2071-789X.2018/11-1/5.

Korkmaz,�Özge.�2019.�“The�Relationship�between�Housing�Prices and Inflation Rate in Turkey: 

Evidence�from�Panel�Konya�Causality�Test.”�International Journal of Housing Markets and 

Analysis 13 (3): 427–52. https://doi.org/10.1108/IJHMA-05-2019-0051.

Madison, W. 2013. The Appraisal of Real Estate. Fourteenth. Chicago: Appraisal Institute.

Mohan,�Satish,�Alan�Hutson,�Ian�MacDonald,�and�Chung�Chun�Lin.�2019.�“Impact�of�

Macroeconomic�Indicators�on�Housing�Prices.”�International Journal of Housing Markets 

and Analysis 12 (6): 1055–71. https://doi.org/10.1108/IJHMA-09-2018-0070.

Mohd. Yusof, Rosylin, Norazlina Abd. Wahab, and Nik Nor Amalina Nik Mohd Sukrri. 2018. 

“Enhancing�the�House�Price�Index�Model�in�Malaysia�towards�a�Maqasid�Shariah�

Perspective:�An�Empirical�Investigation.”�Al-Shajarah, no. Special Issue: ISLAMIC 

BANKING AND FINANCE: 225–54.

Mohd Sukrri, Nik Nor Amalina Nik, Norazlina Abd Wahab, and Rosylin Mohd Yusof. 2019. 

“Constructing�an�Enhanced�House�Price�Index�Model�in�Malaysia:�Empirical�Evidence.”�

Jurnal Ekonomi Malaysia 53 (3). https://doi.org/10.17576/JEM-2019-5303-09.

Mourouzi, Rena. 2020. MARKET ANALYSIS FOR REAL ESTATE. Edited by Petros Sivitanides. 

First Edit. New York: Routledge. https://doi.org/10.4324/9781315859774.

Panagiotidis,�Theodore,�and�Panagiotis�Printzis.�2016.�“On�the�Macroeconomic�Determinants�of�

the�Housing�Market�in�Greece:�A�VECM�Approach.”�International Economics and 

Economic Policy 13 (3): 387–409. https://doi.org/10.1007/s10368-016-0345-3.

Pinjaman, Saizal,�and�Mori�Kogid.�2020.�“Macroeconomic�Determinants�of�House�Prices�in�

Malaysia.”�Jurnal Ekonomi Malaysia 54 (1): 153–65. https://doi.org/10.17576/JEM-2020-

5401-11.

HUBUNGAN JANGKA PANJANG DAN JANGKA PENDEK VARIABEL MAKROEKONOMI YANG
MEMPENGARUHI HARGA BERBAGAI
TIPE RUMAH DI INDONESIA
RYAN SETYA BUDI, Bowo Setyono, M.Com, Ph.D
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



65

 
 

Prastowo, Agus. 2003. Teori Dan Praktek Penilaian Properti. Edisi Pert. Yogyakarta: BPFE-

YOGYAKARTA.

R.�Glenn,�Hubbard,�Anthony�Patrick�O’Brien,�and�Matthew�Rafferty.�2014.�Macroeconomics. 

Edited by Donna Battista. 2nd ed. New York: Pearson Education, Inc.

Radonjić,�Milena,�Vladimir�Đurišić,�Sunčica�Rogić,�and�Andrija�Đurović.�2019.�“The�Impact of 

Macroeconomic�Factors�on�Real�Estate�Prices:�Evidence�from�Montenegro.”�Ekonomski 

Pregled 70 (4): 603–26. https://doi.org/10.32910/ep.70.4.2.

Rahadi, Raden Aswin, Sudarso Kaderi Wiryono, Deddy Priatmodjo Koesrindartoto, and Indra 

Budiman Syamwil. 2015.�“Comparison�of�the�Property�Practitioners�and�Consumer�

Preferences�on�Housing�Prices�in�the�Jakarta�Metropolitan�Region.”�International Journal of 

Housing Markets and Analysis 8 (3): 335–58. https://doi.org/10.1108/IJHMA-10-2014-0043.

Robert C, Kyle. 2013. Property Management. Property Management. NINTH EDIT. Chicago: 

Dearborn Real Estate Education. https://doi.org/10.4324/9781315245843.

Simbolon,�Lentina,�and�Purwanto.�2018.�“The�Influence�of�Macroeconomic�Factors�on�Stock�

Price: The Case of Real Estate�and�Property�Companies,”�19–39. 

https://doi.org/10.1108/s0196-382120170000034010.

Supardi, Untung, Hari Basuki, and M Luthfie. 2010. Penilaian�Properti�:�Tinjauan�Konsep,�

Prosedur Dan Teknik. Edisi Pert. Jakarta: Mitra Wacana Medira.

Valadkhani, Abbas, Jeremy�Nguyen,�and�Martin�O’Brien.�2019.�“Asymmetric�Responses�of�House�

Prices to Changes in the Mortgage Interest Rate: Evidence from the Australian Capital 

Cities.”�Applied Economics 51 (53): 5781–92. 

https://doi.org/10.1080/00036846.2019.1619026.

Wang, Jing�Jing,�Pu�Chen,�John�S.�Croucher,�and�Piyush�Tiwari.�2020.�“Long-Term and Short-

Term�House�Price�Dynamics�in�China’s�First�Tier�and�Second�Tier�Main�13�Cities.”�Chinese 

Economy 53 (1): 62–81. https://doi.org/10.1080/10971475.2019.1625517.

Wang, Sen, Yanni�Zeng,�Jiaying�Yao,�and�Hao�Zhang.�2020.�“Economic�Policy�Uncertainty�,�

Monetary�Policy�,�and�Housing�Price�in�China.”�Journal of Applied Economics 23 (1): 235–

52. https://doi.org/10.1080/15140326.2020.1740874.

Widarjono, Agus. 2007. Ekonometrika�:�Teori Dan Aplikasi Untuk Ekonomika Dan Bisnis. Edisi 

Kedu. Yogyakarta: Ekonisia Kampus Fakultas UII. 

HUBUNGAN JANGKA PANJANG DAN JANGKA PENDEK VARIABEL MAKROEKONOMI YANG
MEMPENGARUHI HARGA BERBAGAI
TIPE RUMAH DI INDONESIA
RYAN SETYA BUDI, Bowo Setyono, M.Com, Ph.D
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/


