IMPACT OF INFRASTRUCTURE INVESTMENT ON ECONOMIC GROWTH IN INDONESIA USING
VECTOR ERROR CORRECTION

MODEL INTERPRETATION

HESIKIUS YUDHA P, Muhammad Edhie Purnawan, M.A., PhD.

UNIVERSITAS ’ ) . ) . . . )
GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Bibliography

Baier, S. L., Dwyer, G. P., & Tamura, R. (2006). How important are capital and total
factor productivity for economic growth? Economic Inquiry, 44(1), 23—-49.
https://doi.org/10.1093/ei/cbj003

Bolton, P., & Dewatripont, M. (1994). THE QUARTERLY November 1994.
Quarterly Journal of Economics, 109(4), 809—839.
http://qje.oxfordjournals.org/content/109/4/809.short

Capital, M. (2017). Gross fixed capital formation. 123—126.
https://doi.org/10.1787/how _life-2017-table230-en

Cheteni, P. (2013). Transport infrastructure investment and transport sector
productivity on economic growth in South Africa (1975-2011). Mediterranean
Journal of Social Sciences, 4(13), 761-772.
https://doi.org/10.5901/mjss.2013.v4n13p761

Cohen, 1., Freiling, T., & Robinson, E. (2012). The economic impact and financing of
infrastructure spending. 1-49.

COMBES, J.-L., PLANE, P., & KINDA, T. (2010). Capital Flows and their Impact
on the Real Effective Exchange Rate. Working Papers.
http://ideas.repec.org/p/cdi/wpaper/1216.html

Crafts, N. (2009). Transport infrastructure investment: Implications for growth and
productivity. Oxford Review of Economic Policy, 25(3), 327-343.
https://doi.org/10.1093/oxrep/grp021

De Jong, J. F. M., Ferdinandusse, M., & Funda, J. (2018). Public capital in the 21st
century: as productive as ever? Applied Economics, 50(51), 5543-5560.
https://doi.org/10.1080/00036846.2018.1487002

Development, 1. (2017). Prizewinning Dissertation 2016. 44(16).

David Kaluge, E. F. C. (2012) ‘Analisis Pengaruh Infrastruktur Publik Terhadap
Produk Domestik Bruto Perkapita Di Indonesia’, Igtishoduna, (August). doi:
10.18860/iq.v010.1753.

Everitt, B. S. (2005). Instrumental Variable. Encyclopedia of Statistics in Behavioral
Science. https://doi.org/10.1002/0470013192.bsa304

49



IMPACT OF INFRASTRUCTURE INVESTMENT ON ECONOMIC GROWTH IN INDONESIA USING
VECTOR ERROR CORRECTION
MODEL INTERPRETATION
HESIKIUS YUDHA P, Muhammad Edhie Purnawan, M.A., PhD.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Gill, K. S. (1976). Economic Growth and Fixed Capital Formation in the Sixties.
Economic and Political Weekly, 11(45). http://www.jstor.org/stable/4365075

Hill, R. C., Griffiths, W. E. and Lim, G. . (2018) Principles of Econometrice 5th
Edition.

Holved, T., & Preston, J. (2005). Road investment projects and additional economic
benefits. 45th Congress of the European Regional Science Association in
Amsterdam, 23-27 August, May 2014.

Impact of Transport Infrastructure Investment on Regional Development. (2002).
Impact of Transport Infrastructure Investment on Regional Development.
https://doi.org/10.1787/9789264193529-en

Inderst, G., & Stewart, F. (2014). Institutional Investment in Infrastructure in
Developing Countries : Introduction to Potential Models. World Bank Policy
Research Working Paper, February, 1-21.
https://openknowledge.worldbank.org/bitstream/handle/10986/18358/WPS6780.

pdf?sequence=1

Laird, J. J., & Venables, A. J. (2017). Transport investment and economic
performance: A framework for project appraisal. Transport Policy, 56, 1-11.
https://doi.org/10.1016/j.tranpol.2017.02.006

Lavee, D. (2019). The impact of investment in transport infrastructure on
employment: The case of Israel. European Transport - Trasporti Europei, 74, 1—
21.

Lelei, L. K., & Ocharo, K. N. (2020). Effect of Government Transport Infrastructure
Development Expenditure on Share of Manufacturing in GDP In Kenya. 11(4),
46-50. https://doi.org/10.9790/5933-1104034650

Meyer, D. F., & Sanusi, K. A. (2019). A Causality Analysis of the Relationships
Between Gross Fixed Capital Formation, Economic Growth and Employment in
South Africa. Studia Universitatis Babes-Bolyai Oeconomica, 64(1), 33—44.
https://doi.org/10.2478/subboec-2019-0003

Muritala, T. (1999). Investment , Inflation and Economic Growth : Empirical

Evidence from Nigeria. 1697(5), 68-77.
https://doi.org/10.5829/idosi.ijee.2012.03.04.121204

50


http://www.jstor.org/stable/4365075

IMPACT OF INFRASTRUCTURE INVESTMENT ON ECONOMIC GROWTH IN INDONESIA USING
VECTOR ERROR CORRECTION
MODEL INTERPRETATION
HESIKIUS YUDHA P, Muhammad Edhie Purnawan, M.A., PhD.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Nurudeen, A., & Usman, A. (2010). Government Expenditure And Economic Growth
In Nigeria, 1970-2008: A Disaggregated Analysis. Business and Economics
Journal, 1(1), 1-11.

Ouedraogo, R. (2017). Portfolio Inflows and Real Effective Exchange Rates: Does
the Sectorization Matter? IMF Working Papers, 17(121), 1.
https://doi.org/10.5089/9781484301135.001

PWC. (2016). Indonesian Infrastructure.

Savira, F., & Suharsono, Y. (2013). # fNo Title No Title. Journal of Chemical
Information and Modeling, 01(01), 1689—1699.

Services, P. (2020). Theoretical and Empirical Researches in Urban Management
INFRASTRUCTURES TO THE ECONOMIC AND REGIONAL
DEVELOPMENT : A REVIEW OF. 15(1), 5-23.

Steinberg, F. (2000). Infrastructure Development in Indonesia. 15(4), 3-26.

Watson, L. (2007). Building the future of learning. European Journal of Education,
42(2),255-263. https://doi.org/10.1111/.1465-3435.2007.00299.x

Younis, F. (2016). Significance of Infrastructure Investment for Economic Growth.
Munich Personal RePEc Archive, 72659, 1-35.

http://www.infrastructure-intelligence.com/article/aug-2015/business-confidence-
high-infrastructure-intelligence-survey-reveals Accesed, 12 December 2020
https://www.ifc.org/wps/wem/connect/news_ext content/ifc_external corporate site/
news+and+events/news/indonesiatinfrastructuretinvestments Accesed, 12 December
2020

https://oxfordbusinessgroup.com/overview/development-agenda-
indonesia%E2%80%99s-transport-sector-midst-increased-public-spending-and-
private Accesed 20 December 2020
https://www.imf.org/external/pubs/ft/fandd/basics/30-inflation.htm

51


http://www.infrastructure-intelligence.com/article/aug-2015/business-confidence-high-infrastructure-intelligence-survey-reveals
http://www.infrastructure-intelligence.com/article/aug-2015/business-confidence-high-infrastructure-intelligence-survey-reveals
https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/indonesia+infrastructure+investments
https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/indonesia+infrastructure+investments
https://oxfordbusinessgroup.com/overview/development-agenda-indonesia%E2%80%99s-transport-sector-midst-increased-public-spending-and-private
https://oxfordbusinessgroup.com/overview/development-agenda-indonesia%E2%80%99s-transport-sector-midst-increased-public-spending-and-private
https://oxfordbusinessgroup.com/overview/development-agenda-indonesia%E2%80%99s-transport-sector-midst-increased-public-spending-and-private
https://www.imf.org/external/pubs/ft/fandd/basics/30-inflation.htm

	Bibliography

