
53 

 

Daftar Pustaka 

Amihud, Y. (2002). Illiquidity and Stock Returns: Cross-Section and Time-Series 

Effects. Journal of Financial Markets, 5, 31-56. 

Amihud, Y., & Mendelson, H. (1986). Asset Pricing and The Bid-Ask Spread. 

Journal of Financial Economics, 17, 223-249. 

Amihud, Y., Mendelson, H., Uno, J. (1999). Number of Shareholders and Stock 

Prices: Evidence from Japan. The Journal of Finance, 54, 1169-1184. 

Ang, Robert. (2010). Buku Pintar Pasar Modal Indonesia (Edisi Ketujuh). Jakarta: 

Media Staff Indonesia. 

Asquith, P., & Mullins, D.W. (1986). Equity Issues and Offering Dilution. Journal of 

Financial Economics, 15, 61-89.  

Ayu, R. (2017). Pengaruh Kinerja Keuangan Perusahaan Terhadap Likuiditas Saham 

Pada Perusahaan Manufaktur yang Tercatat di Bursa Efek Indonesia. Master 

Thesis, Universitas Gadjah Mada, Program Studi Magister Manajemen Fakultas 

Ekonomika dan Bisnis. Yogyakarta. 

Baker, H. K., & Gallagher, P. (1980). Management’s View of Stock Splits. Financial 

Management, 9, 73-77. 

Baker, H. K., & Powell, G. E. (1993). Further Evidence on Managerial Motives for 

Stock Splits. Quarterly Journal of Business and Economics, 32, 20-31. 

TRADING CONTINUITY IMPROVEMENT HYPOTHESIS: ANALISIS PENGARUH STOCK SPLIT
TERHADAP LIKUIDITAS SAHAM
PERUSAHAAN DI BURSA EFEK INDONESIA TAHUN 2015 - 2018 
EDTIN SITI RAMASARI, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



54 

 

Bekaert, G., Harvey, C. R., & Lundblad, C. T. (2007). Liquidity and Expected 

Returns: Lesson from Emerging Markets. Review of Financial Studies,20, 1783-

1831. 

Brealey, R., Myers, S., & Marcus, A. (2017) Fundamentals of Corporate Finance 

(Ninth Edition).  New York: McGraw-Hill Education. 

Brennan, M. J., & Hughes, P. J. (1991). Stock Prices and the Supply of Information. 

The Journal of Finance, 46, 1665-1691. 

Conroy, R. M., Harris, R. S., & Benet, B. A. (1990). The Effects of Stock Splits on 

Bid-Ask Spreads. The Journal of Finance, 45, 1285-1295. 

Copeland, T. E. (1979). Liquidity Changes Following Stock Splits. Journal of 

Finance, 34, 115-141. 

Datar, V., Naik, N., & Radcliffe, R. (1998). Liquidity and Stock returns: An 

Alternative Test. Journal of Financial Markets, 1, 203-219. 

Easley, D., O’Hara, M., & Saar, G. (2001). How Stock Splits Affect Trading: A 

Microstructure Approach. Journal of Financial and Quantitative Analysis, 36, 25-

51.  

Fama, E. F., Fisher, L., Jensen, M. C., & Roll, R. (1969). The Adjustment of Stock 

Prices to New Information. International Economic Review, 10, 1-21. 

TRADING CONTINUITY IMPROVEMENT HYPOTHESIS: ANALISIS PENGARUH STOCK SPLIT
TERHADAP LIKUIDITAS SAHAM
PERUSAHAAN DI BURSA EFEK INDONESIA TAHUN 2015 - 2018 
EDTIN SITI RAMASARI, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



55 

 

Guo, F., Zhou, K., & Cai, J. (2008). Stock Splits, Liquidity, and Information 

Asymmetry – An Empirical Study on Tokyo Stock Exchange. Journal of The 

Japanese and International Economies, 22, 417-438.  

Hartono, J. (2014). Teori Portofolio dan Analisis Sekuritas (Edisi Kedelapan). 

Yogyakarta: BPFE. 

Hasbrouck, J., & Schwartz, R.A. (1988). Liquidity and Execution Costs in Equity 

Markets. The Journal of Portfolio Management, 14, 10-16. 

Husnan, S. (2009). Dasar-dasar Teori Portofolio dan  Analisis Sekuritas. 

Yogyakarta: UPP STIM YKPN.  

Ika, R. (2013). Analisis Pengumuman Stock Split Terhadap Likuiditas Saham, Return 

Saham, dan Kinerja Keuangan Perusahaan. Undergraduate Thesis, Universitas 

Gadjah Mada, Program Studi Manajemen Fakultas Ekonomika dan Bisnis. 

Yogyakarta. 

Ikenberry, D., Rankine, G., & Stice, E. (1996). What Do Stock Splits Really Signal? 

Journal of Financial and Quantitative Analysis, 31, 357-375. 

Kadapakkam, P-R., Krishnamurthy, S., & Tse, Y. (2005). Stock Splits, Broker 

Promotion, and Decimalization. Journal of Financial and Quantitave Analysis, 40, 

873-895. 

Lamoureux, C. G., & Poon, P. (1987). The Market Reaction to Stock Splits. The 

Journal of Finance, 42, 1347-1370. 

TRADING CONTINUITY IMPROVEMENT HYPOTHESIS: ANALISIS PENGARUH STOCK SPLIT
TERHADAP LIKUIDITAS SAHAM
PERUSAHAAN DI BURSA EFEK INDONESIA TAHUN 2015 - 2018 
EDTIN SITI RAMASARI, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



56 

 

Lesmond, D. A. (2005). Liquidity of Emerging Markets. Journal of Financial 

Economics, 77, 411-452. 

Lesmond, D. A., Ogden, J. P., & Trzcinka, C. A. (1999). A New Estimate of 

Transaction Costs. The Review of Financial Studies, 12, 1113- 1141. 

Lin, J-C., Singh, A. K., & Yu, W. (2009). Stock Splits, Trading continuity, and the 

Cost of Equity Capital. Journal of Financial Economics, 93, 474-489. 

Liu, W. (2006). A Liquidity-augmented Capital Asset Pricing Model. Journal of 

Financial Economics, 82, 631-671. 

McNichols, M., & Dravid, A. (1990). Stock Dividends, Stock Splits, and Signaling. 

The Journal of Finance, 45, 857-879. 

Miller, M., & Modigliani, F. (1961). Dividend Policy, Growth, and the Valuation of 

Shares. The Journal of Business, 34(4), 411-433. 

Nastiti, L. (2009). Reaksi Pasar Terhadap Pelaksanaan Stock Split: Analisis Kinerja 

Keuangan dan Dampaknya Terhadap Likuiditas Perdagangan Saham. 

Undergraduate Thesis, Universitas Gadjah Mada, Program Studi Manajemen 

Fakultas Ekonomika dan Bisnis. Yogyakarta. 

Pamikatsih, T. R. (2017). Pengaruh Stock Split Terhadap Likuiditas Saham pada 

Perusahaan yang Terdaftar di Bursa Efek Indonesia Periode 2007-2016. Master 

Thesis, Universitas Gadjah Mada, Program Studi Magister Manajemen Fakultas 

Ekonomika dan Bisnis. Yogyakarta. 

TRADING CONTINUITY IMPROVEMENT HYPOTHESIS: ANALISIS PENGARUH STOCK SPLIT
TERHADAP LIKUIDITAS SAHAM
PERUSAHAAN DI BURSA EFEK INDONESIA TAHUN 2015 - 2018 
EDTIN SITI RAMASARI, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



57 

 

Santoso, Singgih. 2014. Menguasai SPSS 22 From Basic to Expert Skills. Jakarta: 

Elex Media Komputindo.  

Scott, W.R. (2015). Financial Accounting Theory Sevent Edition. Toronto: Pearson. 

Stoll, H. (1989). Inferring the Components of the Bid-Ask Spread: Theory and 

Empirical Tests. Journal of Finance, 44, 115-134. 

Woolridge, J. M. (2013). Introductory Econometrics: A Modern Approach: 5th 

Edition. Ohio: South-Western CENGAGE Learning. 

 

 

 

 

 

 

 

 

 

 

 

TRADING CONTINUITY IMPROVEMENT HYPOTHESIS: ANALISIS PENGARUH STOCK SPLIT
TERHADAP LIKUIDITAS SAHAM
PERUSAHAAN DI BURSA EFEK INDONESIA TAHUN 2015 - 2018 
EDTIN SITI RAMASARI, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/


