STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

REFERENCES

Abdelghany, Khaled. 2005. “Measuring the Quality of Earnings.” Managerial
Auditing Journal 20, no. December: 1001-15.
https://doi.org/10.1108/02686900510625334.

Alkordi, Amneh, Munther Al-Nimer, and Mouhammad Dabaghia. 2017.
“Accounting Conservatism and Ownership Structure Effect: Evidence from
Industrial and Financial Jordanian Listed Companies.” [International
Journal of Economics and Financial Issues 7, no. 2: 608—19.

Allison, Paul. 2012. “When Can You Safely Ignore Multicollinearity? | Statistical
Horizons.” September 10, 2012.
https://statisticalhorizons.com/multicollinearity.

Al-Rassas, Ahmed Hussein, and Hasnah Kamardin. 2015. “Directors’
Independence, Internal Audit Function, Ownership Concentration and
Earnings Quality in Malaysia.” Asian Social Science 11, no. 15: 244-56.

Ananta, Yanurisa. 2019. “Komisaris Mundur, Bagaimana Drama Krakatau Steel
Setelah ni?” News. July 27, 2019.
https://www.cnbcindonesia.com/news/20190727201946-4-
88071/komisaris-mundur-bagaimana-drama-krakatau-steel-setelah-ini.

Apriliyanti, Indri Dwi, and Trond Randey. 2019. “Between Politics and Business:
Boardroom Decision Making in State-Owned Indonesian Enterprises.”
SSRN Scholarly Paper ID 3389455. Rochester, NY: Social Science
Research Network. https://doi.org/10.1111/corg.12270.

Arieza, Ulfa. 2019. “Menyoal Laba BUMN Yang Mendadak Kinclong.” Ekonomi.
May 31, 2019. https://www.cnnindonesia.com/ekonomi/20190531144248-
92-400048/menyoal-laba-bumn-yang-mendadak-kinclong.

Armstrong, Chris, Wayne R. Guay, and Joseph Weber. 2010. “The Role of
Information and Financial Reporting in Corporate Governance and Debt
Contracting.” SSRN Scholarly Paper ID 1571138. Rochester, NY: Social
Science Research Network. https://doi.org/10.2139/ssrn.1571138.

Astriyarrezki,  Suci.  2016.  “ANALISIS PENGARUH STRUKTUR
KEPEMILIKAN, KINERJA KEUANGAN, DAN KUALITAS AUDIT
TERHADAP KUALITAS LABA (Studi Empiris Pada Perusahaan Sektor
Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Periode 2010-2014).”
Universitas Gadjah Mada.
http://etd.repository.ugm.ac.id/home/detail pencarian/102701.

Ball, Ray, and Lakshmanan Shivakumar. 2005. “Earnings Quality in UK Private
Firms: Comparative Loss Recognition Timeliness.” Journal of Accounting
and Economics 39, no. 1: 83-128.
https://doi.org/10.1016/j.jacceco.2004.04.001.

Bambang Leo, Handoko, and Gatot Soepriyanto. 2018. “Merunut Kasus SNP
Finance & Auditor Deloitte Indonesia (1).” Accounting. December 3, 2018.
https://accounting.binus.ac.id/2018/12/03/merunut-kasus-snp-finance-
auditor-deloitte-indonesia-1/.

67



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Barker, Richard, and Anne McGeachin. 2015. “An Analysis of Concepts and
Evidence on the Question of Whether IFRS Should Be Conservative.”
Abacus 51, no. 2: 169-207. https://doi.org/10.1111/abac.12049.

Basu, Sudipta. 1997. “The Conservatism Principle and the Asymmetric Timeliness
of Earningsl.” Journal of Accounting and Economics, Properties of
Accounting Earnings, 24, no. 1: 3-37. https://doi.org/10.1016/S0165-
4101(97)00014-1.

Beaver, William H., and Stephen G. Ryan. 2005. “Conditional and Unconditional
Conservatism:Concepts and Modeling.” Review of Accounting Studies 10,
no. 2: 269-309. https://doi.org/10.1007/s11142-005-1532-6.

Ben-Nasr, Hamdi, Narjess Boubakri, and Jean-Claude Cosset. 2015. “Earnings
Quality in Privatized Firms: The Role of State and Foreign Owners.”
Journal of Accounting and Public Policy 34, no. 4: 392-416.
https://doi.org/10.1016/j.jaccpubpol.2014.12.003.

Bertomeu, Jeremy, Masako Darrough, and Wenjie Xue. 2017. “Optimal
Conservatism with Earnings Manipulation.” Contemporary Accounting
Research 34, no. 1: 252—84. https://doi.org/10.1111/1911-3846.12247.

Bushman, Robert, Ellen Engel, and Abbie Smith. 2006. “An Analysis of The
Relation Between The Stewardship and Valuation Roles of Earnings.”
Journal of Accounting Research 44, mno. February: 53-83.
https://doi.org/10.2139/ssrn.221548.

Callen, Jeffrey, Sean Robb, and Dan Segal. 2005. “Revenue Manipulation and
Restatements by Loss Firms.” Auditing 27, no. January.
https://doi.org/10.2308/aud.2008.27.2.1.

Capalbo, Francesco, Alex Frino, Vito Mollica, and Riccardo Palumbo. 2014.
“Accrual-Based Earnings Management in State Owned Companies:
Implications for Transnational Accounting Regulation.” Accounting,
Auditing &  Accountability  Journal 27, mno. 6: 1026-40.
https://doi.org/10.1108/AAAJ-06-2014-1744.

Capalbo, Francesco, Marco Sorrentino, and Margherita Smarra. 2018. “Earnings
Management and State Ownership: A Literature Review.” International
Journal of Business and Management 13, mno. 6: pll7.
https://doi.org/10.5539/ijbm.v13n6p117.

Chaney, Paul K., Mara Faccio, and David Parsley. 2011. “The Quality of
Accounting Information in Politically Connected Firms.” Journal of
Accounting and Economics 51, no. 1: 58-76.
https://doi.org/10.1016/j.jacceco.2010.07.003.

Chen, Hanwen, Jeff Zeyun Chen, Gerald J. Lobo, and Yanyan Wang. 2010.
“Association Between Borrower and Lender State Ownership and
Accounting Conservatism.” Journal of Accounting Research 48, no. 5: 973—
1014.

Chen, Qi, Thomas Hemmer, and Yun Zhang. 2007. “On the Relation Between
Conservatism in Accounting Standards and Incentives for Earnings
Management.” SSRN Scholarly Paper ID 1065876. Rochester, NY: Social
Science Research Network. https://doi.org/10.1111/j.1475-
679X.2007.00243 x.

68



UNIVERSITAS
GADJAH MADA

STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

Clarke, George, Robert Cull, and Mary Shirley. 2005. “Bank Privatization in
Developing Countries: A Summary of Lessons and Findings.” Journal of
Banking & Finance 29, no. August: 1905-30.
https://doi.org/10.1016/j.jbankfin.2005.03.006.

Cull, Robert, and Lixin Colin Xu. 2005. “Institutions, Ownership, and Finance: The
Determinants of Profit Reinvestment among Chinese Firms.” Journal of
Financial Economics 77, no. 1: 117-46.
https://doi.org/10.1016/j.jfineco.2004.05.010.

Cullinan, Charles P., Fangjun Wang, Peng Wang, and Junrui Zhang. 2012.
“Ownership Structure and Accounting Conservatism in China.” Journal of
International Accounting, Auditing and Taxation 21, no. 1: 1-16.
https://doi.org/10.1016/j.intaccaudtax.2012.01.001.

Dechow, Patricia, and Ilia D. Dichev. 2002. “The Quality of Accruals and Earnings:
The Role of Accrual Estimation Errors.” The Accounting Review 77: 35-59.

Dechow, Patricia, Weili Ge, and Catherine Schrand. 2010. “Understanding
Earnings Quality: A Review of the Proxies, Their Determinants and Their
Consequences.” Journal of Accounting and Economics 50, no. 2: 344—401.
https://doi.org/10.1016/j.jacceco.2010.09.001.

Dechow, Patricia, and Catherine M. Schrand. 2004. Earnings Quality. 3rd ed. Vol.
2004. Research Foundation Books. The CFA Institute Research Foundation.
/en/research/foundation/2004/earnings-quality.

Dechow, Patricia, Richard G. Sloan, and Amy P. Sweeney. 1995. “Detecting
Earnings Management.” The Accounting Review 70, no. 2: 193-225.
Dichev, Ilia D., and Douglas J. Skinner. 2002. “Large—Sample Evidence on the
Debt Covenant Hypothesis.” Journal of Accounting Research 40, no. 4:

1091-1123. https://doi.org/10.1111/1475-679X.00083.

Dichev, Ilia D., and Vicki Wei Tang. 2008. “Matching and the Changing Properties
of Accounting Earnings over the Last 40 Years.” The Accounting Review
83, no. 6: 1425-60.

Dichev, Ilia, John Graham, Campbell Harvey, and Shiva Rajgopal. 2013. “Earnings
Quality: Evidence from the Field.” Journal of Accounting and Economics
56, no. February. https://doi.org/10.2139/ssrn.2103384.

Ding, Yuan, Hua Zhang, and Junxi Zhang. 2007. “Private vs State Ownership and
Earnings Management: Evidence from Chinese Listed Companies.”
Corporate Governance: An International Review 15, no. 2: 223-38.
https://doi.org/10.1111/j.1467-8683.2007.00556.x.

Eisenhardt, Kathleen M. 1989. “Agency Theory: An Assessment and Review.” The
Academy  of  Management  Review 14,  no. 1. 57-74.
https://doi.org/10.2307/258191.

Ewert, Ralf, and Alfred Wagenhofer. 2011. “Earnings Management, Conservatism,
and Earnings Quality.” Foundation and Trends in Accounting 6, no.
January. https://doi.org/10.1561/1400000025.

Febrianto, Rahmat. 2005. “The Effect of Ownership Concentration on the Earnings
Quality: Evidence from Indonesian Companies.” The Indonesian Journal of
Accounting Research 8, no. 2. https://doi.org/10.33312/ijar.137.

69



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Financial Accounting Standards Board. 2010. “Concepts Statement No. 8—
Conceptual Framework for Financial Reporting—Chapter 1, The Objective
of General Purpose Financial Reporting, and Chapter 3, Qualitative
Characteristics of Useful Financial Information (a Replacement of FASB
Concepts Statements No. 1 and No. 2).” 2010.
https://www.fasb.org/jsp/FASB/Document C/DocumentPage?cid=117615
7498129.

Fontanella, Amy, Siddharta Utama, and Chaerul D. Djakman. 2015. “Analisis
Ketepatwaktuan Pengakuan Rugi (Loss Recognition Timeliness) Pada
Perusahaan BUMN Di Indonesia.” Simposium Nasional Akuntansi XVIII.

Francis, Jennifer, Per Olsson, and Katherine Schipper. 2006. “Earnings Quality.”
Foundations and Trends® in Accounting 1, no. January: 259-340.
https://doi.org/10.1561/1400000004.

Friedrich, Robert J. 1982. “In Defense of Multiplicative Terms in Multiple
Regression Equations.” American Journal of Political Science 26, no. 4:
797-833. https://doi.org/10.2307/2110973.

Gaio, C., and Inés Pinto. 2018. “The Role of State Ownership on Earnings Quality:
Evidence  across  Public and  Private = European  Firms.”
https://doi.org/10.1108/JAAR-07-2016-0067.

Gassen, Joachim. 2008. “Are Stewardship and Valuation Usefulness Compatible or
Alternative Objectives of Financial Accounting?” SSRN Scholarly Paper
ID 1095215. Rochester, NY: Social Science Research Network.
https://doi.org/10.2139/ssrn.1095215.

Ghozali, Imam. 2013. Aplikasi Analisis Multivariate Dengan Program IBM SPSS
21 Update PLS Regresi. Semarang: Badan Penerbit Universitas
Diponegoro.

Givoly, Dan, Carla K. Hayn, and Sharon P. Katz. 2010. “Does Public Ownership
of Equity Improve Earnings Quality?” The Accounting Review 85, no. 1:
195-225. https://doi.org/10.2308/accr.2010.85.1.195.

Goh, Beng Wee, and Dan Li. 2011. “Internal Controls and Conditional
Conservatism.” The Accounting Review 86, mno. 3: 975-1005.
https://doi.org/10.2308/accr.0000004 1.

Gujarati, Damodar N., and Dawn C. Porter. 2009. Basic Econometrics. 5th Edition.
New York: McGraw Hill Inc.

Hartono, Jogiyanto. 2018. Metodologi Penelitian Bisnis: Salah Kaprah Dan
Pengalaman-Pengalaman. Edisi Keenam. BPFE - Yogyakarta.

Healy, Paul M., and James Michael Wahlen. 1998. “A Review of the Earnings
Management Literature and Its Implications for Standard Setting.” SSRN
Scholarly Paper ID 156445. Rochester, NY: Social Science Research
Network. https://doi.org/10.2139/ssrn.156445.

Holthausen, Robert W., and Ross L. Watts. 2000. “The Relevance of the Value
Relevance Literature for Financial Accounting Standard Setting.” SSRN
Scholarly Paper ID 228950. Rochester, NY: Social Science Research
Network. https://doi.org/10.2139/ssrn.228950.

Infante, L., and M. Piazza. 2014. “Political Connections and Preferential Lending
at Local Level: Some Evidence from the Italian Credit Market.” Journal of

70



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Corporate Finance 29, no. December: 246-62.
https://doi.org/10.1016/j.jcorpfin.2014.06.003.

International Accounting Standards Board. 2018. “Conceptual Framework for
Financial Reporting 2018.” Standard. 2018.
https://www.iasplus.com/en/standards/other/framework.

Jensen, Michael C., and William H. Meckling. 1976. “Theory of the Firm:
Managerial Behavior, Agency Costs and Ownership Structure.” Journal of
Financial Economics 3, no. 4: 305-60. https://doi.org/10.1016/0304-
405X(76)90026-X.

Johnston, Ron, Kelvyn Jones, and David Manley. 2018. “Confounding and
Collinearity in Regression Analysis: A Cautionary Tale and an Alternative
Procedure, Illustrated by Studies of British Voting Behaviour.” Quality &
Quantity 52, no. 4: 1957-76. https://doi.org/10.1007/s11135-017-0584-6.

Jones, Jennifer J. 1991. “Earnings Management During Import Relief
Investigations.” Journal of Accounting Research 29, no. 2: 193-228.
https://doi.org/10.2307/2491047.

Kementrian Badan Usaha Milik Negara Republik Indonesia. 2003. “UNDANG-

UNDANG REPUBLIK INDONESIA NOMOR 19 TAHUN 2003

TENTANG BADAN USAHA MILIK NEGARA.” Jaringan Dokumentasi

dan Informasi Hukum Kementrian BUMN.

. 2020. “PERATURAN MENTERI BADAN USAHA MILIK NEGARA

REPUBLIK INDONESIA NOMOR : PER - 8/ MBU/08/2020 TENTANG

RENCANA STRATEGIS KEMENTERIAN BADAN USAHA MILIK
NEGARA TAHUN 2020-2024.” Jaringan Dokumentasi dan Informasi
Hukum Kementrian BUMN.

Khwaja, Asim, and Atif Mian. 2005. “Do Lenders Favor Politically Connected
Firms? Rent Provision in An Emerging Financial Market.” The Quarterly
Journal  of  Economics 120, no.  February: 1371-1411.
https://doi.org/10.2139/ssrn.631703.

Kim, Kyunghoon. 2018. “Matchmaking: Establishment of State-Owned Holding
Companies in Indonesia.” Asia & the Pacific Policy Studies 5, no. 2: 313—
30. https://doi.org/10.1002/app5.238.

Kowalski, Przemyslaw, Max Biige, Monika Sztajerowska, and Matias Egeland.
2013. “State-Owned Enterprises: Trade Effects and Policy Implications.”
OECD Trade Policy Papers, April. https://doi.org/10.1787/5k4869ckqk71-
en.

LaFond, Ryan, and Ross L. Watts. 2008. “The Information Role of Conservatism.”
The Accounting Review 83, no. 2: 447-78.

Lassoued, Naima, Mouna Attia, and Houda Sassi. 2017. “Earnings Management
and Ownership Structure in Emerging Market: Evidence from Banking
Industry. Managerial Finance, 2017.” Managerial Finance 43, no. August.
https://doi.org/10.1108/MF-11-2015-0312.

Liu, Xiang, Reza Saidi, and Mohammad Bazaz. 2014. “Institutional Incentives and
Earnings Quality: The Influence of Government Ownership in China.”
Journal of Contemporary Accounting & Economics 10, no. 3: 248-61.
https://doi.org/10.1016/j.jcae.2014.10.003.

71



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Maung, Min, Craig Wilson, and Xiaobo Tang. 2015. “Political Connections and
Industrial Pollution: Evidence Based on State Ownership and
Environmental Levies in China.” Journal of Business Ethics 138, no. 4:
649-59. https://doi.org/10.1007/s10551-015-2771-5.

McLeod, Ross. 2005. “The Struggle to Regain Effe...” Bulletin of Indonesian
Economic Studies 41, no. 3: 367-86.

Mishra, Prabhaker, Chandra M Pandey, Uttam Singh, Anshul Gupta, Chinmoy
Sahu, and Amit Keshri. 2019. “Descriptive Statistics and Normality Tests
for Statistical Data.” Annals of Cardiac Anaesthesia 22, no. 1: 67-72.
https://doi.org/10.4103/aca. ACA 157 18.

Neter, J, W Wasserman, and M. H. Kutner. 1989. Applied Linear Regression
Models. 2nd Edition. Homewood, Illinois.

Nirmala, Ronna. 2019. “Teka-teki pencatatan keuntungan 3 BUMN.”
https://beritagar.id/. June 1, 2019. https://beritagar.id/artikel/berita/teka-
teki-pencatatan-keuntungan-3-bumn.

Nugraha, Eka Ratna. 2019. “Hubungan Islamic Social Reporting dan Manajemen
Laba (Studi Empiris Pada Perusahaan Manufaktur yang Terdaftar dalam
Indeks Saham Syariah Indonesia).” Universitas Gadjah Mada.
http://lib.ugm.ac.id/ind/?page 1d=248.

Nugroho, Hendro. 2020. “Structural Reform Policy on Indonesia’s State-Owned
Enterprises - Artikel DJKN.” June 24, 2020.
https://www.djkn . kemenkeu.go.id/artikel/baca/13217/Structural-Reform-
Policy-on-Indonesias-State-Owned-Enterprises.html.

Ortega, W.R., and G.H. Grant. 2003. “Maynard Manufacturing: An Analysis of
GAAP-Based and Operational Earning Management Techniques.”
Strategic Finance 85, no. January: 50-56.

Panda, Brahmadev, and N. M. Leepsa. 2017. “Agency Theory: Review of Theory
and Evidence on Problems and Perspectives.” Indian Journal of Corporate
Governance 10, no. 1: 74-95. https://doi.org/10.1177/0974686217701467.

Pelger, Christoph. 2019. “The Return of Stewardship, Reliability and Prudence — A
Commentary on the IASB’s New Conceptual Framework.” Accounting in
Europe 17, no. July: 1-19.
https://doi.org/10.1080/17449480.2019.1645960.

Penman, Stephen H., and Xiao-Jun Zhang. 2002. “Accounting Conservatism, the
Quality of Earnings, and Stock Returns.” The Accounting Review 77, no. 2:
237-64.

Permatasari, Bella, and Elok Tresnaningsih. 2014. “ANALISIS HUBUNGAN
STRUKTUR KEPEMILIKAN TERHADAP KUALITAS LABA
PERUSAHAAN.” FE Ul http://lib.ui.ac.id/naskahringkas/2017-
03/S58138-Bella%?20Permatasari.

Pinnuck, Matt, and Brad Potter. 2009. “The Quality and Conservatism of the
Accounting Earning of Local Governments.” Journal of Accounting and
Public Policy 28, no. November: 525-40.
https://doi.org/10.1016/j.jaccpubpol.2009.08.002.

Piotroski, Joseph D., T. J. Wong, and Tianyu Zhang. 2015. “Political Incentives to
Suppress Negative Information: Evidence from Chinese Listed Firms.”

72



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

SSRN Scholarly Paper ID 2608503. Rochester, NY: Social Science
Research Network. https://papers.ssrn.com/abstract=2608503.

Pranoto, Toto. 2019. “Prospek BUMN 2020.” December 31, 2019.
https://mediaindonesia.com/read/detail/280568-prospek-bumn-2020.
Prastowo, Yustinus. 2019. “Kasus Garuda dan Misteri Akuntansi Halaman all.”
KOMPAS.com. July 18, 2019.

https://money.kompas.com/read/2019/07/18/152000526/kasus-garuda-
dan-misteri-akuntansi.

Roychowdhury, Sugata, S. Kothari, and Natalie Mizik. 2012. “Managing for the
Moment: The Role of Real Activity Versus Accruals Earnings Management
in SEO Valuation.” The Accounting Review 91, no. December.
https://doi.org/10.2139/ssrn.1982826.

Ruch, George W., and Gary Taylor. 2015. “Accounting Conservatism: A Review
of the Literature.” Journal of Accounting Literature 34, no. February: 17—
38. https://doi.org/10.1016/j.acclit.2015.02.001.

Saleh, Tahir. 2019. “4 BUMN Ini Dihajar Sederet Masalah Di Periode Pertama
Jokowi.” Market. July 31, 20109.
https://www.cnbcindonesia.com/market/20190730232507-17-88731/4-
bumn-ini-dihajar-sederet-masalah-di-periode-pertama-jokowi.

Sapienza, P. 2004. “The Effects of Government Ownership on Bank Lending.”
https://doi.org/10.1016/J.JFINECO.2002.10.002.

Schipper, Katherine, and Linda Vincent. 2003. “Earnings Quality.” Accounting
Horizons 17, no. January: 97—110. https://doi.org/10.2308/acch.2003.17.s-
1.97.

Sekaran, Uma, and Roger Bougie. 2016. Research Methods for Business: A Skill-
Building Approach. Seventh Edition. The Atrium, Southern Gate,
Chichester, West Sussex, PO19 8SQ, United Kingdom.: John Wiley & Sons
Ltd.

Song, Fangfang. 2015. “Ownership Structure and Accounting Conservatism: A
Literature Review.” Modern Economy 06, no. January: 478-83.
https://doi.org/10.4236/me.2015.64046.

Suwardjono. 2010. Teori Akuntansi: Perekayasaan Pelaporan Keuangan. Edisi
Ketiga. Yogyakarta: BPFE.

Torres-Reyna, Oscar. 2007. “Panel Data Analysis Fixed and Random Effects Using
Stata (v. 4.2).” Princeton University.

Tran, Tam, Minh Lé Quang Minh, Le Khuyen, and Ngo Thanh. 2019. “Earnings
Quality: Does State Ownership Matter? Evidence from Vietnam.” In Studies
in Computational Intelligence, 809:477-96. https://doi.org/10.1007/978-3-
030-04200-4 35.

Ulya, Fika Nurul. 2020. “Simak, Ini Kronologi Lengkap Kasus Jiwasraya Versi
BPK  Halaman all.” KOMPAS.com. January 8,  2020.
https://money.kompas.com/read/2020/01/09/063000926/simak-ini-
kronologi-lengkap-kasus-jiwasraya-versi-bpk.

Velury, Uma, and David S. Jenkins. 2006. “Institutional Ownership and the Quality
of Earnings.” Journal of Business Research 59, no. 9: 1043-51.
https://doi.org/10.1016/j.jbusres.2006.05.001.

73



STATE OWNERSHIP AND EARNINGS QUALITY: EMPIRICAL EVIDENCE FROM COMPANIES LISTED
IN THE INDONESIAN

STOCK EXCHANGE

ANJAR RESPATI ADITYO, Slamet Sugiri, Prof., Dr., MBA.

Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Vidalia, Julie. 2019. “The Impact of Fair Value Accounting on Earnings Quality
(Empirical Study on Manufacturing Companies Listed in Indonesia Stock
Exchange Year  2016-2018).”  Universitas Gadjah  Mada.
http://etd.repository.ugm.ac.id/penelitian/detail/182711.

Wang, Liu, and Kenneth Yung. 2011. “Do State Enterprises Manage Earnings More
than Privately Owned Firms? The Case of China.” Journal of Business
Finance & Accounting 38, no. 7-8: 794-812.
https://doi.org/10.1111/j.1468-5957.2011.02254 x.

Watts, Ross L. 2003. “Conservatism in Accounting - Part I: Explanations and
Implications.” SSRN Scholarly Paper ID 414522. Rochester, NY: Social
Science Research Network. https://doi.org/10.2139/ssrn.414522.

Wibisono, Christianto. 1996. “Anatomi BUMN Di Indonesia: Sejarah, Masalah
Dan Prospek.” Kelola 5, no. 1996. http://i-
lib.ugm.ac.id/jurnal/detail.php?datald=8166.

Wiseman, Robert M., and Luis R. Gomez-Mejia. 1998. “A Behavioral Agency
Model of Managerial Risk Taking.” The Academy of Management Review
23, no. 1: 133-53. https://doi.org/10.2307/259103.

Wooldridge, Jeffrey M. 2013. Introductory Econometrics: A Modern Approach. 5th
Edition. Cengage Learning.

Xia, Donglin, and Song Zhu. 2009. “Corporate Governance and Accounting
Conservatism in China.” China Journal of Accounting Research 2, no. 2:
81-108. https://doi.org/10.1016/S1755-3091(13)60015-5.

74



	S1-2021-415850-complete - Copy (2)_Part79
	REFERENCES

	S1-2021-415850-complete - Copy (2)_Part80
	S1-2021-415850-complete - Copy (2)_Part81
	S1-2021-415850-complete - Copy (2)_Part82
	S1-2021-415850-complete - Copy (2)_Part83
	S1-2021-415850-complete - Copy (2)_Part84
	S1-2021-415850-complete - Copy (2)_Part85
	S1-2021-415850-complete - Copy (2)_Part86



