
v 
 

DAFTAR ISI 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PERSETUJUAN ................................................................................ ii 

HALAMAN PERNYATAAN ............................................................................... iii 

KATA PENGANTAR ........................................................................................... iv 

DAFTAR ISI ........................................................................................................... v 

DAFTAR TABEL ................................................................................................. vii 

DAFTAR GAMBAR ........................................................................................... viii 

DAFTAR LAMPIRAN .......................................................................................... ix 

INTISARI ................................................................................................................ x 

ABSTRACT ........................................................................................................... xi 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang Masalah ................................................................................ 1 

1.2 Rumusan Masalah ......................................................................................... 5 

1.3 Tujuan Penelitian ........................................................................................... 5 

1.4 Batasan Masalah ............................................................................................ 5 

1.5 Manfaat Penelitian ......................................................................................... 6 

BAB II GAMBARAN UMUM ............................................................................... 8 

2.1 Kondisi Umum Penelitian ............................................................................. 8 

2.2 Tinjauan Pustaka ......................................................................................... 10 

2.2.1 Kebangkrutan ........................................................................................ 10 

2.2.2 Analisis Metode Altman Z-Score ......................................................... 14 

2.3 Penelitian Terdahulu .................................................................................... 17 

BAB III METODOLOGI PENELITIAN.............................................................. 21 

3.1 Desain Penelitian ......................................................................................... 21 

3.2 Jenis dan Sumber Data ................................................................................ 21 

3.2.1 Jenis Data .............................................................................................. 21 

3.2.2 Sumber data .......................................................................................... 22 

3.3 Teknik Pengumpulan Data .......................................................................... 22 

3.4 Populasi dan Sampel ................................................................................... 22 

3.4.1 Populasi ................................................................................................. 22 

3.4.2 Sampel .................................................................................................. 22 

Analisis Prediksi Kebangkrutan dengan Model Altman Z-Score pada Perusahaan Makanan dan
Minuman yang
Terdaftar di Bursa Efek Indonesia
YOGA WINASIS, Faridiah Aghadiati Fajri, M.Acc., Ak., CA.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/



vi 
 

3.5 Definisi Operasional Variabel ..................................................................... 23 

3.6 Teknik Analisis Data ................................................................................... 24 

BAB IV ANALISIS DAN PEMBAHASAN ........................................................ 27 

4.1 Analisis ........................................................................................................ 27 

4.1.1 Rasio Modal Kerja Terhadap Total Aset .............................................. 27 

4.1.2 Rasio Laba Ditahan Terhadap Total Aset ............................................. 29 

4.1.3 Rasio EBIT Terhadap Total Aset.......................................................... 32 

4.1.4 Rasio Nilai Saham Terhadap Total Kewajiban..................................... 35 

4.1.5 Rasio Penjualan Terhadap Total Aset ................................................... 38 

4.1.6 Hasil Prediksi Kebangkrutan ................................................................ 41 

4.2 Pembahasan ................................................................................................. 43 

BAB V KESIMPULAN DAN SARAN ................................................................ 46 

5.1 Kesimpulan .................................................................................................. 46 

5.2 Saran ............................................................................................................ 46 

DAFTAR PUSTAKA ........................................................................................... 49 

LAMPIRAN .......................................................................................................... 51 

 

Analisis Prediksi Kebangkrutan dengan Model Altman Z-Score pada Perusahaan Makanan dan
Minuman yang
Terdaftar di Bursa Efek Indonesia
YOGA WINASIS, Faridiah Aghadiati Fajri, M.Acc., Ak., CA.
Universitas Gadjah Mada, 2021 | Diunduh dari http://etd.repository.ugm.ac.id/


