Municipal Bonds as Alternative Infrastructure Development Financing in Indonesia
M ADAM HIKMAWAN, Prof. Dr. Wahyudi Kumorotomo, MPP

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

REFERENCES

Ariwibawa, B. D. (2005). Kapasitas Pengembalian Pinjaman Daerah Dalam Pembiayaan
Pembangunan Perkotaan (Studi Kasus Kota Semarang). program Pascasarjana
Universitas Diponegoro.

Arsandi, A., R, D., Ismiyati, I., & Hermawan, F. (2017). Dampak Pertumbuhan Penduduk
Terhadap Infrastruktur Di Kota Semarang. Jurnal Karya Teknik Sipil S1 Undip, 6(4),
1-14.

Artiningsih, A., Putri, N. C., Muktiali, M., Ma, S., Perencanaan, D., Teknik, F.,
Diponegoro, U., H, J. P. H. S. S., Tembalang, K., & Semarang, K. (2019). Skema
Pembiayaan Pembangunan Infrastruktur Non-Konvensional Di Kota Semarang. 13(2),
92-100.

Buchanan, J. M. (1987). James M. Buchanan on Public-Debt Finance. 1958, 435-449.

Cope, S. (2000). Assessing rational-choice models of budgeting--from budget-maximising
to bureau-shaping: A case study of British local government. Journal of Public
Budgeting, Accounting & Financial Management, 12(4), 598.

Creswell, J. W., & Creswell, J. D. (2017). Research design: Qualitative, quantitative, and
mixed methods approaches. Sage publications.

Djamba, Y. K., & Neuman, W. L. (2002). Social Research Methods: Qualitative and
Quantitative Approaches. In Teaching Sociology (Vol. 30, Issue 3).
https://doi.org/10.2307/3211488

Dunleavy, P. (1991). Democracy, Bureaucracy &. Public Choice.

Dunn, W. N. (2015). Public policy analysis. Routledge.

Fischer, F., & Miller, G. J. (2017). Handbook of public policy analysis: theory, politics, and

methods. Routledge.

41



Municipal Bonds as Alternative Infrastructure Development Financing in Indonesia
M ADAM HIKMAWAN, Prof. Dr. Wahyudi Kumorotomo, MPP

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
G@@%W&?f J. (2018). Supporting the future of municipal bonds in sub-Saharan Africa: the

centrality of enabling environments and regulatory frameworks. Environment and
Urbanization, 30(1), 103-122. https://doi.org/10.1177/0956247817741853

Kang, Y., & Setyawan, D. (2012). Intergovernmental transfer and the Flypaper Effect—
evidence from municipalities/regencies in Indonesia. KDI School of Pub Policy &
Management Paper, 12—06.

Kusnandar, & Siswantoro, D. (2012). Pengaruh Dana Alokasi Umum, Pendapatan Asli
Daerah, Sisa Lebih Pembiayaan Anggaran Dan Luas Wilayah Terhadap Belanja
Modal. SNA XV Banjarmasin, 32, 1-20.

Kusuma, H. (2013). Desentralisasi Fiskal dan Pertumbuhan Ekonomi di Indonesia. Jurnal
Ekonomi Kuantitatif, 9(1), 1-11.

Leigland, J. (1997). Accelerating municipal bond market development in emerging
economies: an assessment of strategies and progress. Public Budgeting & Finance,
17(2), 57-79.

Lewis, B. D. (2003). Local government borrowing and repayment in Indonesia: Does fiscal
capacity matter? World Development, 31(6), 1047-1063.
https://doi.org/10.1016/S0305-750X (03)00047-0

Mahrufi, H., & Ruliana, T. (2016). ANALISIS PENERBITAN OBLIGASI DAERAH
SEBAGAI ALTERNATIF PEMBIAYAAN PEMBANGUNAN PADA
PEMERINTAH PROVINSI KALIMANTAN TIMUR. EKONOMIA, 5(3), 2014-2220.

Morgan, D., Robinson, K. S., Strachota, D., & Hough, J. A. (2017). Budgeting for local
governments and communities. Routledge.

Niskanen, W. A. (1971). Bureaucracy and representative government. Transaction

Publishers.

42



Municipal Bonds as Alternative Infrastructure Development Financing in Indonesia
M ADAM HIKMAWAN, Prof. Dr. Wahyudi Kumorotomo, MPP

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJIAH MADA . .
s'ﬂanen, W. A. (1973). Bureaucracy--servant or master?: Lessons from America. Institute

of Economic Affairs.

Okta, D., & Kaluge, D. (2011). Analisis Peluang Penerbitan Obligasi Daerah Sebagai
Alternatif Pembiayaan Daerah. Journal of Indonesian Applied Economics, 005(02),
157-171. https://doi.org/10.21776/ubl/jiae/2016/005.02.7

Park, S. (2018). Understanding Public Sector Debt: Financial Vicious Circle under the Soft
Budget Constraint. Public Organization Review, 18(1), 71-92.
https://doi.org/10.1007/s11115-016-0358-y

Patton, C. V, & Sawicki, D. S. (1993). Basic methods of policy analysis and planning.

Setiadi, W. (2002). Sumber Pembiayaan Untuk Pembangunan Daerah. 61-74.

Sheikh, S., & Asher, M. (2012). A Case for Developing the Municipal Bond Market in
India. ASCI Journal of Management, 42(1), 1-19.

Syukriy, A., & Andra, A. J. (2006). Perilaku oportunistik legislatif dalam penganggaran
daerah. Simposium Nasional Akuntansi 9 Padang, October 2004, 23-26.

Weil, H. E. (1907). Municipal bond issues explained. The Annals of the American Academy
of Political and Social Science, 30(2), 197-203.

Law of the Republic of Indonesia Number 22 of 1999 concerning Local Governments

Law of the Republic of Indonesia Number 25 of 1999 concerning Fiscal Balance Between

Central and Local Governments

Law of the Republic of Indonesia Number 28 of 2009 concerning Regional Taxes and Levies

Law of the Republic of Indonesia Number 23 of 2014 concerning Local Governments

Government Regulation of the Republic of Indonesia Number 56 of 2018 concerning Local

Governments Loan

43



