
79 

 

 

 

 

 Daftar Pustaka 

 

Alfada, Anisah. 2019. “The Destructive Effect of Corruption on Economic Growth in 

Indonesia: A Threshold Model.” Heliyon 5 (10): e02649. 

https://doi.org/10.1016/j.heliyon.2019.e02649. 

Arellano, Manuel. 2003. Modelling optimal instrumental variables for dynamic panel data 

models. CEMFI Madrid. 

Arellano, Manuel, dan Stephen Bond. 1991. “Some Tests of Specification for Panel Data: 

Monte Carlo Evidence and an Application to Employment Equations.” The Review of 

Economic Studies 58 (2): 277. https://doi.org/10.2307/2297968. 

Arellano, Manuel, dan Olympia Bover. 1995. “Another Look at the Instrumental Variable 

Estimation of Error-Components Models.” Journal of Econometrics 68 (1): 29–51. 

https://doi.org/10.1016/0304-4076(94)01642-D. 

Ashby, Nathan J., dan Miguel A. Ramos. 2013. “Foreign Direct Investment and Industry 

Response to Organized Crime: The Mexican Case.” European Journal of Political 

Economy 30 (Juni): 80–91. https://doi.org/10.1016/j.ejpoleco.2013.01.006. 

Asiedu, Elizabeth. 2002. “On the Determinants of Foreign Direct Investment to Developing 

Countries: Is Africa Different?” World Development 30 (1): 107–19. 

https://doi.org/10.1016/S0305-750X(01)00100-0. 

Azam, Muhammad, dan Ling Lukman. 2010. “Determinants of Foreign Direct Investment 

in India, Indonesia and Pakistan: A Quantitative Approach.” Journal of Managerial 

Sciences 4 (1). 

Aziz, M Nusrate, dan Sheela Devi D Sundarasen. 2015. “The impact of political regime and 

governance on ASEAN economic growth.” Journal of Southeast Asian Economies, 

375–89. 

Bénassy-Quéré, Agnès, Maylis Coupet, dan Thierry Mayer. 2007. “Institutional 

Determinants of Foreign Direct Investment.” The World Economy 30 (5): 764–82. 

https://doi.org/10.1111/j.1467-9701.2007.01022.x. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/j.heliyon.2019.e02649
https://doi.org/10.2307/2297968
https://doi.org/10.1016/0304-4076(94)01642-D
https://doi.org/10.1016/j.ejpoleco.2013.01.006
https://doi.org/10.1016/S0305-750X(01)00100-0
https://doi.org/10.1111/j.1467-9701.2007.01022.x


80 

 

 

 

Bevan, Alan A., dan Saul Estrin. 2004. “The Determinants of Foreign Direct Investment 

into European Transition Economies.” Journal of Comparative Economics 32 (4): 775–

87. https://doi.org/10.1016/j.jce.2004.08.006. 

Blagojević, Sandra, dan Jože P. Damijan. 2013. “The Impact of Corruption and Ownership 

on the Performance of Firms in Central and Eastern Europe.” Post-Communist 

Economies 25 (2): 133–58. https://doi.org/10.1080/14631377.2013.787734. 

Blundell, Richard, dan Stephen Bond. 1998. “Initial Conditions and Moment Restrictions in 

Dynamic Panel Data Models.” Journal of Econometrics 87 (1): 115–43. 

https://doi.org/10.1016/S0304-4076(98)00009-8. 

Bokpin, Godfred Alufar, Lord Mensah, dan Michael E. Asamoah. 2015. “Foreign Direct 

Investment and Natural Resources in Africa.” Journal of Economic Studies 42 (4): 

608–21. https://doi.org/10.1108/JES-01-2014-0023. 

Bouchoucha, Najeh, dan Saloua Benammou. 2018. “Does Institutional Quality Matter 

Foreign Direct Investment? Evidence from African Countries.” Journal of the 

Knowledge Economy 11 (1): 390–404. https://doi.org/10.1007/s13132-018-0552-y. 

Brown, Leanora, dan Keva Hibbert. 2017. “The Effect of Crime on Foreign Direct 

Investment: A Multi-Country Panel Data Analysis.” The Journal of Developing Areas 

51 (1): 295–307. https://doi.org/10.1353/jda.2017.0016. 

Brown, Steven F., dan Joshua Shackman. 2007. “Corruption and Related Socioeconomic 

Factors: A Time Series Study.” Kyklos 60 (3): 319–47. https://doi.org/10.1111/j.1467-

6435.2007.00374.x. 

Buchanan, Bonnie G., Quan V. Le, dan Meenakshi Rishi. 2012. “Foreign Direct Investment 

and Institutional Quality: Some Empirical Evidence.” International Review of 

Financial Analysis 21 (Januari): 81–89. https://doi.org/10.1016/j.irfa.2011.10.001. 

Cabral, René, André Varella Mollick, dan Eduardo Saucedo. 2018. “FOREIGN DIRECT 

INVESTMENT IN MEXICO, CRIME, AND ECONOMIC FORCES: FDI AND 

CRIME IN MEXICO.” Contemporary Economic Policy 37 (1): 68–85. 

https://doi.org/10.1111/coep.12401. 

Charron, Nicholas, Lewis Dijkstra, dan Victor Lapuente. 2014. “Regional Governance 

Matters: Quality of Government within European Union Member States.” Regional 

Studies 48 (1): 68–90. https://doi.org/10.1080/00343404.2013.770141. 

Cleeve, Emmanuel. 2012. “Political and Institutional Impediments to Foreign Direct 

Investment Inflows to Sub-Saharan Africa.” Thunderbird International Business 

Review 54 (4): 469–77. https://doi.org/10.1002/tie.21477. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/j.jce.2004.08.006
https://doi.org/10.1080/14631377.2013.787734
https://doi.org/10.1016/S0304-4076(98)00009-8
https://doi.org/10.1108/JES-01-2014-0023
https://doi.org/10.1007/s13132-018-0552-y
https://doi.org/10.1353/jda.2017.0016
https://doi.org/10.1111/j.1467-6435.2007.00374.x
https://doi.org/10.1111/j.1467-6435.2007.00374.x
https://doi.org/10.1016/j.irfa.2011.10.001
https://doi.org/10.1111/coep.12401
https://doi.org/10.1080/00343404.2013.770141
https://doi.org/10.1002/tie.21477


81 

 

 

 

Coase, R. H. 1937. “The Nature of the Firm.” Economica 4 (16): 386–405. 

https://doi.org/10.1111/j.1468-0335.1937.tb00002.x. 

———. 1960. “The Problem of Social Cost.” The Journal of Law and Economics 3 

(Oktober): 1–44. https://doi.org/10.1086/466560. 

Dornean, Adina, Vasile Işan, dan Dumitru-Cristian Oanea. 2012. “The Impact of the Recent 

Global Crisis on Foreign Direct Investment. Evidence from Central and Eastern 

European Countries.” Procedia Economics and Finance 3: 1012–17. 

https://doi.org/10.1016/S2212-5671(12)00266-3. 

Dreher, Axel, dan Martin Gassebner. 2013. “Greasing the Wheels? The Impact of 

Regulations and Corruption on Firm Entry.” Public Choice 155 (3–4): 413–32. 

https://doi.org/10.1007/s11127-011-9871-2. 

Drury, A. Cooper, Jonathan Krieckhaus, dan Michael Lusztig. 2006. “Corruption, 

Democracy, and Economic Growth.” International Political Science Review 27 (2): 

121–36. 

Egger, Peter, dan Hannes Winner. 2005. “Evidence on Corruption as an Incentive for 

Foreign Direct Investment.” European Journal of Political Economy 21 (4): 932–52. 

https://doi.org/10.1016/j.ejpoleco.2005.01.002. 

———. 2006. “How Corruption Influences Foreign Direct Investment: A Panel Data 

Study.” Economic Development and Cultural Change 54 (2): 459–86. 

https://doi.org/10.1086/497010. 

Elliott, Kimberly Ann. 1997. “Corruption as an international policy problem: Overview and 

recommendations.” Corruption and the global economy 175: 177. 

Farooq, Abdul, Muhammad Shahbaz, Mohamed Arouri, dan Frédéric Teulon. 2013. “Does 

Corruption Impede Economic Growth in Pakistan?” Economic Modelling 35 

(September): 622–33. https://doi.org/10.1016/j.econmod.2013.08.019. 

Graeff, Peter, dan Gert Tinggaard Svendsen. 2013. “Trust and corruption: The influence of 

positive and negative social capital on the economic development in the European 

Union.” Quality & Quantity 47 (5): 2829–46. 

Grosse, Robert, dan Len J. Trevino. 1996. “Foreign Direct Investment in the United States: 

An Analysis by Country of Origin.” Journal of International Business Studies 27 (1): 

139–55. https://doi.org/10.1057/palgrave.jibs.8490129. 

Habib, M, dan L Zurawicki. 2001. “Country-Level Investments and the Effect of Corruption 

— Some Empirical Evidence.” International Business Review 10 (6): 687–700. 

https://doi.org/10.1016/S0969-5931(01)00038-5. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1111/j.1468-0335.1937.tb00002.x
https://doi.org/10.1086/466560
https://doi.org/10.1016/S2212-5671(12)00266-3
https://doi.org/10.1007/s11127-011-9871-2
https://doi.org/10.1016/j.ejpoleco.2005.01.002
https://doi.org/10.1086/497010
https://doi.org/10.1016/j.econmod.2013.08.019
https://doi.org/10.1057/palgrave.jibs.8490129
https://doi.org/10.1016/S0969-5931(01)00038-5


82 

 

 

 

Habib, Mohsin, dan Leon Zurawicki. 2002. “Corruption and Foreign Direct Investment.” 

Journal of International Business Studies 33 (2): 291–307. 

https://doi.org/10.1057/palgrave.jibs.8491017. 

Helmy, Heba E. 2013. “The Impact of Corruption on FDI: Is MENA an Exception?” 

International Review of Applied Economics 27 (4): 491–514. 

https://doi.org/10.1080/02692171.2012.752445. 

Iloie, Raluca Elena. 2015. “Connections between FDI, Corruption Index and Country Risk 

Assessments in Central and Eastern Europe.” Procedia Economics and Finance 32: 

626–33. https://doi.org/10.1016/S2212-5671(15)01442-2. 

International Monetary Fund, ed. 2009. Balance of payments and international investment 

position manual. 6th ed. Washington D.C: International Monetary Fund. 

Karim, Bakri Abdul, Zulkefly Abdul Karim, dan Mohamad Naufal Nasharuddin. 2019. 

“Corruption and Foreign Direct Investment (FDI) in ASEAN-5: A panel evidence.” 

Economics and Finance in Indonesia 64 (2): 145–56. 

Kleven, Henrik Jacobsen. 2014. “How Can Scandinavians Tax So Much?” Journal of 

Economic Perspectives 28 (4): 77–98. https://doi.org/10.1257/jep.28.4.77. 

Kolnes, Vegard Lotsberg. 2016. “Foreign Direct Investment and Corruption. An 

Econometric Analysis of the Multidimensional Effects of Corruption upon FDI 

Inflow.” Master’s Thesis, The University of Bergen. 

https://bora.uib.no/handle/1956/12818. 

Kolstad, Ivar, dan Espen Villanger. 2008. “Determinants of Foreign Direct Investment in 

Services.” European Journal of Political Economy 24 (2): 518–33. 

https://doi.org/10.1016/j.ejpoleco.2007.09.001. 

Krugman, Paul R., Maurice Obstfeld, dan Marc J. Melitz. 2012. International economics: 

theory & policy. 9th ed. The Pearson series in economics. Boston: Pearson Addison-

Wesley. 

Langseth, Peter. 2004. United Nations Handbook on Practical Anti-Corruption Measures 

for Prosecutors and Investigators. Viena: Viena. 

Lind, Douglas A., William G. Marchal, dan Samuel Adam Wathen. 2018. Statistical 

techniques in business & economics. Seventeenth Edition. New York, NY: McGraw-

Hill Education. 

Mankiw, N. Gregory. 2015. Principles of economics. Seventh edition. Stamford: Cengage 

Learning. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1057/palgrave.jibs.8491017
https://doi.org/10.1080/02692171.2012.752445
https://doi.org/10.1016/S2212-5671(15)01442-2
https://doi.org/10.1257/jep.28.4.77
https://bora.uib.no/handle/1956/12818
https://doi.org/10.1016/j.ejpoleco.2007.09.001


83 

 

 

 

Mauro, P. 1995. “Corruption and Growth.” The Quarterly Journal of Economics 110 (3): 

681–712. https://doi.org/10.2307/2946696. 

Méon, Pierre-Guillaume, dan Khalid Sekkat. 2005. “Does Corruption Grease or Sand the 

Wheels of Growth?” Public Choice 122 (1–2): 69–97. https://doi.org/10.1007/s11127-

005-3988-0. 

Morrissey, Oliver, dan Manop Udomkerdmongkol. 2012. “Governance, Private Investment 

and Foreign Direct Investment in Developing Countries.” World Development 40 (3): 

437–45. https://doi.org/10.1016/j.worlddev.2011.07.004. 

Mungiu-Pippidi, Alina. 2013. “The good, the bad and the ugly: Controlling corruption in 

the European Union.” Advanced Policy Paper for Discussion in the European 

Parliament 9. 

North, Douglass C. 1990. Institutions, institutional change and economic performance. 

Cambridge University Press. 

Nwankwo, Odi FCİB. 2014. “Impact of Corruption on Economic Growth in Nigeria.” 

Mediterranean Journal of Social Sciences, April. 

https://doi.org/10.5901/mjss.2014.v5n6p41. 

Peres, Mihaela, Waqar Ameer, dan Helian Xu. 2018. “The Impact of Institutional Quality 

on Foreign Direct Investment Inflows: Evidence for Developed and Developing 

Countries.” Economic Research-Ekonomska Istraživanja 31 (1): 626–44. 

https://doi.org/10.1080/1331677X.2018.1438906. 

Ramasamy, Bala, Matthew Yeung, dan Sylvie Laforet. 2012. “China’s Outward Foreign 

Direct Investment: Location Choice and Firm Ownership.” Journal of World Business 

47 (1): 17–25. https://doi.org/10.1016/j.jwb.2010.10.016. 

Rodrik, Dani, Arvind Subramanian, dan Francesco Trebbi. 2004. “Institutions Rule: The 

Primacy of Institutions Over Geography and Integration in Economic Development.” 

Journal of Economic Growth 9 (2): 131–65. 

https://doi.org/10.1023/B:JOEG.0000031425.72248.85. 

Roodman, David. 2009a. “A Note on the Theme of Too Many Instruments.” Oxford Bulletin 

of Economics and Statistics 71 (1): 135–58. https://doi.org/10.1111/j.1468-

0084.2008.00542.x. 

———. 2009b. “How to Do Xtabond2: An Introduction to Difference and System GMM in 

Stata.” The Stata Journal: Promoting Communications on Statistics and Stata 9 (1): 

86–136. https://doi.org/10.1177/1536867X0900900106. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.2307/2946696
https://doi.org/10.1007/s11127-005-3988-0
https://doi.org/10.1007/s11127-005-3988-0
https://doi.org/10.1016/j.worlddev.2011.07.004
https://doi.org/10.5901/mjss.2014.v5n6p41
https://doi.org/10.1080/1331677X.2018.1438906
https://doi.org/10.1016/j.jwb.2010.10.016
https://doi.org/10.1023/B:JOEG.0000031425.72248.85
https://doi.org/10.1111/j.1468-0084.2008.00542.x
https://doi.org/10.1111/j.1468-0084.2008.00542.x
https://doi.org/10.1177/1536867X0900900106


84 

 

 

 

Sabir, Samina, Anum Rafique, dan Kamran Abbas. 2019. “Institutions and FDI: Evidence 

from Developed and Developing Countries.” Financial Innovation 5 (1): 8. 

https://doi.org/10.1186/s40854-019-0123-7. 

Sahakyan, Narek, dan Kyle W. Stiegert. 2012. “Corruption and Firm Performance.” Eastern 

European Economics 50 (6): 5–27. https://doi.org/10.2753/EEE0012-8775500601. 

Schneider, Friedrich, dan Bruno S Frey. 1985. “Economic and Political Determinants of 

Foreign Direct Investment.” World Development 13 (2): 161–75. 

https://doi.org/10.1016/0305-750X(85)90002-6. 

Stojkov, Aleksandar, dan Thierry Warin. 2018. “EU Membership and FDI: Is There an 

Endogenous Credibility Effect?” Journal of East-West Business 24 (3): 144–69. 

https://doi.org/10.1080/10669868.2018.1431579. 

Sun, Qian, Wilson Tong, dan Qiao Yu. 2002. “Determinants of Foreign Direct Investment 

across China.” Journal of International Money and Finance 21 (1): 79–113. 

https://doi.org/10.1016/S0261-5606(01)00032-8. 

Te Velde, Dirk Willem, dan United Nations Conference on Trade and Development. 2006. 

Foreign direct investment and development: An historical perspective. Overseas 

Development Institute London. 

Tsanana, E., X. Chapsa, dan C. Katrakilidis. 2016. “Is Growth Corrupted or Bureaucratic? 

Panel Evidence from the Enlarged EU.” Applied Economics 48 (33): 3131–47. 

https://doi.org/10.1080/00036846.2015.1136395. 

Ucal, Meltem, Mehmet Huseyin Bilgin, Kivilcim Metin Özcan, dan Julius Mungo. 2010. 

“RELATIONSHIP BETWEEN FINANCIAL CRISIS AND FOREIGN DIRECT 

INVESTMENT IN DEVELOPING COUNTRIES USING SEMIPARAMETRIC 

REGRESSION APPROACH.” Journal of Business Economics and Management 11 

(1): 20–33. https://doi.org/10.3846/jbem.2010.02. 

United Nations Conference on Trade and Development. 2019. World Investment Report 

2019. New York: United Nations. 

———. 2020. World investment report 2020. New York: United Nations. 

Uslaner, Eric M., dan Bo Rothstein. 2016. “The Historical Roots of Corruption: State 

Building, Economic Inequality, and Mass Education.” Comparative Politics 48 (2): 

227–48. https://doi.org/10.5129/001041516817037736. 

Wang, Yuanyuan, dan Jing You. 2012. “Corruption and Firm Growth: Evidence from 

China.” China Economic Review 23 (2): 415–33. 

https://doi.org/10.1016/j.chieco.2012.03.003. 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1186/s40854-019-0123-7
https://doi.org/10.2753/EEE0012-8775500601
https://doi.org/10.1016/0305-750X(85)90002-6
https://doi.org/10.1080/10669868.2018.1431579
https://doi.org/10.1016/S0261-5606(01)00032-8
https://doi.org/10.1080/00036846.2015.1136395
https://doi.org/10.3846/jbem.2010.02
https://doi.org/10.5129/001041516817037736
https://doi.org/10.1016/j.chieco.2012.03.003


85 

 

 

 

Williamson, Oliver E. 2000. “The new institutional economics: taking stock, looking 

ahead.” Journal of economic literature 38 (3): 595–613. 

Windmeijer, Frank. 2005. “A Finite Sample Correction for the Variance of Linear Efficient 

Two-Step GMM Estimators.” Journal of Econometrics 126 (1): 25–51. 

https://doi.org/10.1016/j.jeconom.2004.02.005. 

Woo, Jung-Yeop. 2010. “The Impact of Corruption on a Country’s FDI Attractiveness: A 

Panel Data Analysis, 1984-2004.” Journal of International and Area Studies 17 (2): 

71–91. 

Zühal Kurul, dan A. Yalta. 2017. “Relationship between Institutional Factors and FDI Flows 

in Developing Countries: New Evidence from Dynamic Panel Estimation.” Economies 

5 (2): 17. https://doi.org/10.3390/economies5020017. 

 

 

 

 

 

 

 

 

 

 

 

Dampak Korupsi dan Kualitas Kelembagaan terhadap Penanaman Modal Asing di Eropa
BAGAS ARYA PUTRA, Diyah Putriani, S.E., M.Ec.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/j.jeconom.2004.02.005
https://doi.org/10.3390/economies5020017

