Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi
di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

UNIVERSITAS ) . . : . . . .
GADJAH MADA Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Daftar Pustaka

Ahmed S, Horner J, and Bhuyan R. "Financial Development and Economic
Growth: Experiences of Selected Developing Countries." Review of
Applied Economics, 2008: 1-18.

Ang, JB. Financial Development and Economc Growth in Malaysia. New York:
Routledge, 2008b.

Anthony, Orji, and Peter. N. Mba. "Foreign Private Investment, Capital Formation
and Economic Growth in Nigeria: A Two STage Least Square Approach."
Journal of Economics and Sutstainable Development, 2011.

Attari, M. I. J., and A. Y. Javed. "Infltion, Economic Growth and Government
Expenditure of Pakistan: 1980-2010." Procedia Economics and Finance 5
(2013): 58-67.

Bakari, Sayef, and Mohamed Mabrouki. "Impact of Exports and Imports in
Economic Growth: New Evidence from Panama." Journal of Smart
Economic Growth 1 (2017): 67-79.

Bank Indonesia. "Sejarah BI." bi.go.id. December 21, 2007.
https://www.bi.go.id/id/tentang-bi/museum/sejarah-bi/bi/Default.aspx
(accessed July 28, 2020).

Barajas, Adolfo, and Roberto Steiner. "Why Don't They Lend? Credit Stagnation
in Latin America." IMF Staff Papers 49, no. Special Issue (2002).

Barro, Robert J. "Government Spending in a Simple Model of Endogeneous
Growth." Journal of Political Economy 98 (1990): 103-125.

Baum, Christopher F. , Mustafa Caglayan , Neslihan Ozkan, and Oleksandr
Talayera. "The Impact of Macroeconomic Uncertainty on Non-Financial
Firms'Demand for Liquidity." Review of Financial Economics, 2006: 289-
304.

Beck, T., A. Demirguc-Kunt, and R. Levine. "Finance, Firm Size, and Growth."
World Bank Policy Research Working Paper No 3485, 2005.

Boyd, John H., Ross Levine, and Bruce D. Smith. "Inflation and Financial
MArket Performance." Federal Reserve Bank of Cleveland, 1996.

BPS. Produk Domestik Bruto (Lapangan Usaha). n.d.
https://www.bps.go.id/subject/11/produk-domestik-bruto--lapangan-usaha-
nhtml#subjekViewTabl (accessed May 27, 2020).



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Buhaerah, Pihri. "Pembangunan Keuangan dan Pertumbuhan Ekonomi: Studi
Kasus Indonesia.” Kajian Ekonomi & Keuangan, 2017.

Canial-Fernandez, Veronica, and Julio Tascon Fernandez. "The Long Run Impact
of Foreign Direct Investment, Exports, Imports and GDP: Evidence for
Spain from an ARDL Approach.” EHES WORKING PAPERS IN
ECONOMIC HISTORY, 2018.

Cappiello, L., A. Kadaerja, C. Kok-Sgrensen, and M. Protopapa. "Do Bank Loans
and Credit Standards have an Effect on Output? A Panel Approach for the
Euro Area." ECB Working Paper Series, 2010.

Chenery, Hollis B., and Alan M. Strout. "Doreign Assistance and Economic
Development.” The American Economic Review 56 (1996): 679-733.

Chowdhury, A. "Does Inflation Affect Economic Growth? The Relevance of The
Debate for Indonesia.” Journal of the Asia Pacific Economy, 2002: 20-34.

Chowdhury, Anis. Financial Sector in Developing Countries: Which Way Now?
February 19, 2010. https://voxeu.org/debates/commentaries/financial-
sector-developing-countries-which-way-now (accessed October 20, 2020).

Collis, J., and R. Hussey. Business Research: A Practical Guide for
Undergraduate & Postgraduate Students. London: Palgrave Macmillan,
2009.

Cryer, Jonathan D. Time Series Analysis. Boston: PWS Publishers, 1986.

Elbeydi, Khaled R.M., Abdulbaset M. Hamuda, and Vladimir Gazda. "The
Relationship between Export and Economic Growth in Libya Arab
Jamahiriya." Theoritical and Apllied Economics 17 (2010): 69-76.

Emran, M. Shahe, and Joseph Stiglitz. "Financial Liberalization, Financial
Restraint, and Entrepreneurial Development.” (SSRN) 2009.

Eviews. Discrete Threshold Regression. April 5, 20109.
http://www.eviews.com/help/helpintro.html#page/content/tar-
Discrete_Threshold_Regression.html (accessed October 15, 2020).

Fase, M. M. G., and R C N Abma. "Financial Environment and Economic Growth
in Selected Asian Countries." Journal of Asian Economics 14 (2003): 11-
21.

Fischer, Stanley. "Anticipations and the Non-Neutrality of Money." Journal
Politican Economy, 1977.

Fischer, Stanley. "Inflation and Growth." National Bureau of Economic Research,
Inc, 1983.



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Freeman, PL, and RW Click. "Banks that don't Lend? Unlocking Credit to Spur
Growth in Developing Countries.” Dev Policy Rev 24 (2006): 279-302.

Frost, Jim. Heteroscedasticity in Regression Analysis. 2017.
https://statisticsbyjim.com/regression/heteroscedasticity-regression/
(accessed July 24, 2020).

Ghosh, A., and S.T. Phillips. "Inflation, Disinflation, and Growth." IMF Working
Paper, 1998: 1-44.

Girijasankar, Malik, and Anis Chowdhury. "Inflation, Government Expenditure
and Real Income in the Long-run.” Journal of Economic Studies, 2002:
240-250.

Gokal, V., and S. Hanif. "Relationship Between Inflation and Economic Growth."
Economics Department Reserve Bank of Fiji, 2004.

Gregorio, Jose D., and Federico Sturzenegger. "Credit Markets And The Welfare
Costs of Inflation." National Bureau of Economic Research, 1994.

Gregorio, Jose De. "Inflation, Taxation, and Long-Run Growth." Jose De
Gregorio, 1993.

Grijasankar, Maliik, and Chowdhory. "Inflation and Economic Growth: Evidence
from Four South Asian Countries." Asia Pacific Development Journal 8
(2001).

Hadi, Prajogo U. "Performance, Prospect and Policy of Investment in Indonesia."
Analisis Kebijakan Pertanian, 2010: 151-165.

Ham, R., and A. Chowdhury. "Inflation Targeting in Indonesia: Searching for a
Threshold." The Singapore Economic Review, 2009: 645-655.

Haslag, Joseph, and Jahyeong Koo. "Financial Repression, Financial
Development and Economic Growth." Federal Reserve Bank of Dallas ,
1999.

Hossain, A. "The Granger-causality between Money Growth, Inflation, Currency
Devaluation and Economic Growth in Indoneseia: 1954-2002."
International Journal of Applied Econometrics and Quantitative Studies,
2005: 45-68.

Hossain, Akhtar, and Anis Chowdhury. Monetary and Financial Policies in
Developing Countries. London: Routledge, 2003.

Huybens, Elisabeth, and Bruce D. Smith. "Inflation, Financial Markets and Long-
Run Real Activity." Journal of Monetary Economics, 1999: 283-315.



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

IHSEViews. AutoRegressive Distributed Lag (ARDL) Estimation. Part 3 -
Practice. May 16, 2017. http://blog.eviews.com/2017/05/autoregressive-
distributed-lag-ardl.html.

Jalil, Abdul, and Ying Ma. "Financial Development and Economic Growth: Time
Series Evidence from Pakistan and China.” Journal of Economic
Cooperation, 2008: 29-68.

Jarque, Carlos M., and Anil K. Bera. "Efficient Tests for Normality,
Homoscedasticity, and Serial Independence of Regression Residuals.”
Economics Letters, 1980: 225-259.

Jones, L. E., and R. E. Manuelli. "Growth and the Effects of Inflation." NBER
Working Paper No 4523, 1993.

Keho, Yaya. "Effect of Financial Development on Economic Growth: Does
Inflation Matter? Time Series Evidence from The UEMOA Countries."
International Economic Journal, 2014.

Khan, M.S., and A.S. Senhadji. "Threshold Effects in The Relationship between
Inflation and Growth." IMF Economic Review, 2001: 1-21.

King, Robert G., and Ross Levine. "Finance and Growth: Schumpeter Might be
Right." The Quarterly Journal of Economics (Oxford University Press)
108 (August 1993): 717-737.

King, Robert G., and Ross Levine. "Finance, Entrepreneurship, and Growth:
Therory and Evidence." Journal of Monetary Economics, 1993b: 513-542.

King, Robert, and Ross Levine. "Finance and Growth: Schumpeter Might Be
Right." Quarterly Journal of Economics, 1993a.

Kwiatkowski, Denis, Peter C.B. Phillips, Peter Schmidt, and Yongcheol Shin.
"Testing The Null Hypothesis of Stationary Against The Alternative of a
Unit Root." Journal of Econometrics, 1992: 159-178.

Landau, Daniel. "Government and Economic Growth in the Less Developed
Countries: An Empirical Study for 1960-1980." Economic Development
and Cultural Change 35 (1986): 35-75.

Levine, R. "More on Finance and Growth: More Finance, More Growth." The
Federal Reserve Bank of St. Louis, July/August 2003.

Levine, Ross. "Financial Development and Growth, Views and Agenda.” Journal
of Economic Literature, 1997: 688-726.

Mamo, Fikirte Tsegaye. "Economic Growth and Inflation: A Panel Data
Analysis." 2012.



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Mardi, Charles N. O. "The Link Between the Financial (Banking) Setor and The
Real Economy.” Economic And Financial Review, 2010: 7-30.

Miranda, Abhilash Alexander, Yann-Ael Le Borgne, and Gianluca Bontempi.
"New Routes from Minimal Approximation Error to Principal
Components.” Neural Processing Letters, Springer, 2007.

Moreno-Brid, Juan Carlos, and Jaime Ros. Development and Growth in The
Mexican Economy: A Historical Perspective. New York: Oxford
University Press, 2009.

Murjani, Ahmadi. "Inflation and Growth in Indonesia.” Journal of Applied
Economic Science, 2019.

Nachrowi, Nachrowi Djalal, and Hardius Usman. Pendekatan Populer dan
Praktis Ekonometrika untuk Analisis Ekonomi dan Keuangan. Jakarta:
Lembaga Penerbit Fakultas Ekonomi Universitas Indonesia, 2006.

Ngai, H. "Bank Credit and Economic Growth in Macao." (Monetary Authority of
Macau) 2005.

Nkoro, Emeka, and Aham Kelvin Uko. "Autoregressive Distributed Lag (ARDL)
Cointegration Technique: Application and Intepretation.” Journal of
Statistical and Econometric Methods, 2016: 63-91.

OJK. "Indonesian Financial Services Sector Master Plan 2015-2019." January
2016. https://www.ojk.go.id/en/berita-dan-
kegiatan/publikasi/Documents/Pages/Indonesian-Financial-Services-
Sector-Master-Plan-2015-2019/MPSJK1%200JK%20Final_Eng.pdf
(accessed August 20, 2020).

Olowofeso, Emmanuel O, Abiola O Adeleke, and Anthony O Udoji. "Impact of
Private Sector Credit on Economic Growth." CBN Journal of Applied
Statistics (The Central Bank of Nigeria) 6, no. 2 (2015): 81-101.

Ongo, Emmanuel Nkoa, and Andrew Wujung Vukenkeng. "Does Gross Capital
Formation Matter for Economic Growth in The CEMAC Sub-Region?"
Euro Economica 33 (2014).

Ozer, H, and Bent E. Sorensen. "Interaction effects in econometrics.” Empirical
Economics 45 (2013): 583-603.

Palmer, Noel T. cpa ireland. March 2012.
https://www.cpaireland.ie/CPAlreland/media/Education-
Training/Study%20Support%20Resources/F1%20Economics/Relevant%?2
OArticles/the-importance-of-economic-growth.pdf (accessed May 28,
2020).



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Patrick, H.T. "Financial and Economic Growth in Underdeveloped Countries."”
Economic Development and Cultural Change 14 (1966): 174-187.

Pesaran, H, and R Smith. "Structural Analysis of Cointegration VARs." J Econ
Surv 71 (1998): 117-143.

Pesaran, M. Hashem, and Yongcheol Shin. "An Autoregressive Distributed Lag
Modelling Approach to Cointegration Analysis." 1997.

Pesaran, MH, Y Shin, and RJ Smith. "Bound Testing Approaches to the Analysis
of Level Relationships.” J Appl Econ 16 (2001): 289-326.

Piabuo, Serge Mandiefe, and Janice Tieguhong Puatwoe. "Financial Sector
Development and Economic Growth: Evidence from Cameroon." Puatwoe
and Piabuo Financial Innovation, 2017,

Rioja, F, and N Valev. "Stock Markets, Banks and the Sources of Economic
Growth in Low and High Income Countries.” Journa of Economic and
Finance, 2014: 302-320.

Rostow, W. W. "Money and Capital in Economic Development by Ronald I.
McKinnon." The American Political Science Review, 1974: 1822-1824.

Rother, R. Teori Pertumbuhan Neo Klasik. Jakarta: PT. Raja Grafindo Pustaka,
2004.

Rousseau, Peter L., and Hakan Yimazkuday. "Inflation, Financial Development,
and Growth: A Trilateral Analysis.” Economic Systems, 2009: 10-324.

Schumpeter, J. A. The Theory of Economic Development. Cambridge: MA7
Harvard Univ. Press, 1911.

Shabbir, Ali Hassan, Jiquan Zhang, Xingpeng Liu, James A. Lutz, Carlos
Valencia, and James D. Johnston. "Determining The Sensitivity of
Grassland Area Burned to Climate Variation in Xilingol, China, with an
Autoregressive Distributed Lag App." International Journal of Wildland
28 (July 2019): 628-639.

Shaw, E. Financial Deepening in Economic Development. Washington D.C.:
Brooklyn Institution, 1973.

Shrestha, M. B., and G.R. Bhatta. "Selecting Appropriate Methodological
Framework for Time Series Data Analysis." The Journal of Finane and
Data Science, 2018: 71-89.

Sidrauski, M. "Rational Choice and Patterns of Growth in a Monetary Economy."
AMerican Economy Review, 1967: 534-544.



UNIVERSITAS
GADJAH MADA

Pengaruh Inflasi dan Determinan Pembentuk Pembangunan Sektor Keuangan Terhadap
Pertumbuhan Ekonomi

di Indonesia 1980-2015

CLARA ANGGIT P, Amri Anjas Asmara, M.Sc.

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

Solow. "A Contribution to the Theory of Economic Growth." Quarterly Journal
of Economics 70 (1957): 65-94.

Stockman. "Anticipated Inflation and the Capital Stock in a Caash-in-Advance
Economy." Journal of Monetary Economics, 1981: 387-393.

Suleiman Abu-Bader, Suleiman, and Aamer S. Abu-Qarn. "Financial
Development and Economic Growth: The Egyprian Experience." Journal
of Policy Modeling, 2008: 887-898\.

The World Bank. GDP (constant 2010 US$) - Indonesia. n.d.
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD?locations=ID
(accessed May 28, 2020).

Thirlwall, A.P., and C. A. Barton. "Inflation and Growth: The International
Ecidence.” PSL Quarterly Review, 1971: 263-275.

Tinoco-Zermeno-, Miguel Angel, Francisco Venegas-Martinez , and Victor Hugo
Torres-Preciado. "Growth, bank credit, and inflation in Mexico: evidence
from an ARDL-bounds testing approach.” Latin Ameria Economic Review,
2014.

Tobin, James. "Money and Economic Growth." Journal od The Econometric
Society, 1965: 671-684.

Valdovinos, Carlos G. Fernandez . "Inflation and Economic Growth in The Long
Run." Economics Letters 80 (2003): 167-173.

Wachtel, Paul, and Peter L. Rousseau. "Inflation, Financial Development and
Growth." Edited by T. Negishi, R. Ramachandran, & K. Mino. Economic
Theory, Dynamics and Markets: Essays in Honor of Ryuzo Sato, 2000.

Widarjono, Agus. Ekonometrika: Pengantar dan Aplikasi Disertai Panduan
Eviews. Yogyakarta: UPP STIM YKPN, 2017.

Wooldridge, Jeffrey M. Introductort Econometrics: A Modern Approach. South-
Western: Cengage Learning, 2013.



	Daftar Pustaka

