
103 
 

DAFTAR PUSTAKA 

Akerlof, George A. 1970. “The Market for “Lemons”: Quality 

Uncertanty and the Market Mechanism,” The Quarterly Journal of 

Economics, Vol. 84, No. 3, pp. 488-500. Diakses pada 26 Mei 2019. 

doi.org/10.2307/1879431.  

Amalia, N. 2013. “Pemeringkatan Obligasi PT PEFINDO: Berdasarkan 

Informasi Keuangan,” Accounting Analysis Journal, Vol. 2, No. 2, 

pp. 140-147. Diakses pada 9 Mei 2019. 

https://doi.org/10.15294/aaj.v2i2.2879.  

Bodie, Z., Kane, A. dan Marcus, Alan J.. 2013. Investments. Edisi 

Kesepuluh. Manitoba: McGraw-Hill Education. 

Boubaker, S., Mansali, H. dan Rjiba, H. 2014. “Large Controlling 

Shareholders and Price Synchronicity,” Journal of Banking & 

Finance, Vol. 40, No. 1, pp. 80-96. Diakses pada 23 Oktober 2019. 

http://dx.doi.org/10.1016/j.jbankfin.2013.11.022.  

Brigham, Eugene F. dan Ehrhardt, Michael C. 2016. Financial 

Management: Theory & Practice. Edisi Kelima belas. Boston: 

Cengage Learning. 

Brograad, J., Koski, Jennifer L. dan Siegel, Andrew F. 2018. “Do 

Upgrades Matter? Evidence from Trading Volume,” Journal of 

Financial Markets, Vol. 43, No. 1, pp. 54-77. Diakses pada 26 Mei 

2019. https://doi.org/10.1016/j.finmar.2018.06.001.  

Brown, Stephen J. dan Warner, Jerold B. 1985. “Using Daily Stock 

Returns: The Case of Event Studies,” Journal of Financial 

Economics, Vol. 14, No. 1, pp. 3-31. Diakses pada 25 Juni 2019. 

https://doi.org/10.1016/0304-405X(85)90042-X.  

Cantor, Richard dan Packer, Frank. 1995. “The Credit Rating Industry,” 

The Journal of Fixed Income, Vol. 5, No. 3, pp. 10-34. Diakses pada 

9 Mei 2019. https://doi.org/10.3905/jfi.1995.408153.  

Cella, Cristina. 2009. “Ownership Structure and Stock Market Returns,” 

SSRN Online November 1, 2009. Diakses pada 22 Oktober 2019. 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.2307/1879431
https://doi.org/10.15294/aaj.v2i2.2879
https://doi.org/10.1016/j.finmar.2018.06.001
https://doi.org/10.1016/0304-405X(85)90042-X
https://doi.org/10.3905/jfi.1995.408153


104 
 

https://dx.doi.org/10.2139/ssrn.1267268.   

Chaudhuri, Kausik dan Koo, Kyojun. 2001. “Volatility of Stock Returns: 

Importance of Economic Fundamentals,” Economic and Political 

Weekly, Vol. 36, No. 40, pp. 3852-3856. Diakses pada 12 Mei 2019. 

https://www.jstor.org/stable/4411205.  

Chae, Joon. 2005. “Trading Volume, Information Asymmetry and 

Timing Information,” The Journal of Finance, Vol. 60, No. 1, pp. 

413-442. Diakses pada 28 Mei 2019. https://doi.org/10.1111/j.1540-

6261.2005.00734.x.  

Chen, L., Gaver, Jennifer J. dan Pottier, Steven W. 2016. “An 

Investigation of the Short‐Run and Long‐Run Stock Returns 

Surrounding Insurer Rating Changes,” The Journal of Risk and 

Insurance, Vol. 85, No. 1, pp. 35-67. Diakses pada 26 Mei 2019. 

https://doi.org/10.1111/jori.12138.  

Chen, Leon dan Pottier, Steven W. 2016. “Rating Changes and 

Competing Information: Evidence on Publicly Traded Insurance 

Firms,” The Journal of Risk and Insurance, Vol. 85, No. 3, pp. 811-

842. Diakses pada 26 Mei 2019. https://doi.org/10.1111/jori.12181.  

Chirinko, R., Van Ees, H., Garretsen, H., dan Sterken, E. 2004. “Investor 

Protections and Concentrated Ownership: Assessing Corporate 

Control Mechanisms in Netherlands,” German Economic Review, 

Vol. 5, No. 2, pp. 119-138. Diakses pada 25 Juni 2019. 

https://doi.org/10.1111/j.1465-6485.2004.00098.x.  

Cooper, Donald dan Schindler, Pamela. 2014. Business Research 

Methods. Edisi Kedua belas. New York: McGraw-Hill Higher 

Education. 

Creighton, Adam, Gower, Luke dan Richards, Anthony J. 2007. “The 

impact of rating changes in Australian financial markets,” Pasific-

Basin Finance Journal, Vol. 15, No. 1, pp. 1-17. Diakses pada 9 Mei 

2019. https://doi.org/10.1016/j.pacfin.2006.04.003.   

Dichev, I.D. dan Piotroski, J.D. 2001. “The Long-Run Stock Returns 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://dx.doi.org/10.2139/ssrn.1267268
https://www.jstor.org/stable/4411205
https://doi.org/10.1111/j.1540-6261.2005.00734.x
https://doi.org/10.1111/j.1540-6261.2005.00734.x
https://doi.org/10.1111/jori.12138
https://doi.org/10.1111/jori.12181
https://doi.org/10.1111/j.1465-6485.2004.00098.x
https://doi.org/10.1016/j.pacfin.2006.04.003


105 
 

Following Bond Ratings Changes,” The Journal of Finance, Vol. 56, 

No. 1, pp. 173-203. Diakses pada 9 Mei 2019. 

https://www.jstor.org/stable/222466.   

Ederington, Louis H. dan Goh, Jeremy. 1998. “Bond Rating Agencies 

and Stock Analysts: Who Knows What When,” The Journal of 

Financial and Quantitative Analysis, Vol. 33, No. 4, pp. 569-585. 

Diakses pada 9 Mei 2019. https://www.jstor.org/stable/2331132.  

Ederington, Louis H., Goh, J., Lee, Yen T. dan Yang, L. 2019. “Are 

Bond Ratings Informative? Evidence from Regulatory Regime 

Changes,” Research Collection Lee Kong Chian School of Business, 

pp. 1-33. Diakses pada 26 Mei 2019. 

https://ink.library.smu.edu.sg/lkcsb_research/5921.  

EMC Education Services. 2015. Data Science and Big Data Analytics: 

Discovering, Analyzing, Visualizing and Presenting Data. Edisi 

Pertama. Indiana: John Wiley & Sons, Inc. 

Eugster, Nicolas. 2014. “Ownership Structure and Stock Returns: 

Analysis of the Impact of Family Shareholding,” SSRN Online 

November 17, 2014. Diakses pada 23 Oktober 2019. 

https://dx.doi.org/10.2139/ssrn.2474578.    

Fama, Eugene F. 1970. “Efficient Capital Markets: A Review of Theory 

and Empirical Work,” The Journal of Finance, Vol. 25, No. 2, pp. 

383-417. Diakses pada 8 Mei 2019. www.jstor.org/stable/2325486.  

Field, Andy. 2009. Discovering Statistics using SPSS, And Sex and Drugs 

and Rock ‘n’Roll. Edisi Ketiga. London: SAGE Publications Ltd. 

Glascock, J., Davidson, W. dan Henderson G. 1987. “Announcement 

Effect of Moody’s Bond Rating Changes on Equity Returns,” 

Quarterly Journal of Business and Economics, Vol. 26, No. 3, pp. 

67-78. Diakses pada 9 Mei 2019. www.jstor.org/stable/40472883.  

Gujarati, Damodar N. 2004. Basic Econometrics. Edisi Keempat. New 

York: The McGraw-Hill Companies. 

Gumanti, Tatang A. dan Elok, Sri Utami,. 2002. “Bentuk Pasar Efisien 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.jstor.org/stable/222466
https://www.jstor.org/stable/2331132
https://ink.library.smu.edu.sg/lkcsb_research/5921
https://dx.doi.org/10.2139/ssrn.2474578
https://www.jstor.org/stable/2325486
https://www.jstor.org/stable/40472883


106 
 

dan Pengujiannya,” Jurnal Ekonomi Akuntansi, Vol. 4, No. 1, pp. 54-

68. Diakses pada 8 Mei 2019. doi.org/10.9744/jak.4.1.pp.%2054-68.  

Hasbrouck, Joel. 1991. “Measuring Information Content of Stock 

Trades,” The Journal of Finance, Vol. 46, No. 1, pp. 179-206. 

Diakses pada 28 Mei 2019. https://doi.org/10.1111/j.1540-

6261.1991.tb03749.x. 

Hartono, Jogiyanto. 2010. Studi Peristiwa: Menguji Reaksi Pasar Modal 

Akibat Suatu Peristiwa. Edisi Pertama. Yogyakarta: BPFE. 

Hirshleifer, J. 1973. “Where Are We in the Theory of Information,” The 

American Economic Review, Vol. 63, No. 2, pp. 31-39. Diakses pada 

19 Juni 2019. https://www.jstor.org/stable/1817048.  

Hsueh, L. Paul dan Liu, Y. Angela. 1992. “Market Anticipation and the 

Effect of Bond Rating Changes on Common Stock Prices,” Journal 

of Business Research, Vol. 24, No. 3, pp. 225-239. Diakses pada 9 

Mei 2019. https://doi.org/10.1016/0148-2963(92)90020-C.  

Hu, X., Huang, H., Pan, Z. dan Shi, J. 2019. “Information Asymmetry 

and Credit Rating: A Quasi-natural Experiment from China,” 

Journal of Banking and Finance, Vol. 106, pp. 132-152. Diakses 

pada 26 Juli 2019. https://doi.org/10.1016/j.jbankfin.2019.06.003.  

Hubler, J., Lourangant, C., Laroche, P. dan Ory, J. 2019. “How do Rating 

Agencies Decisions Impact Stock Markets? A Meta-Analysis,” 

Journal of Economic Surveys, pp. 1-26. Diakses pada 26 Juli 2019. 

https://doi.org/10.1111/joes.12317.  

Husnan, Suad. 2015. Teori Portofolio & Analisis Sekuritas. Edisi Kelima. 

Yogyakarta: UPP STIM YKPN. 

Jacoby, G. dan Zheng, S.X. 2010. “Ownership dispersion and market 

liquidity,” International Review of Financial Analysis, Vol. 19, No. 

2, pp. 81-88. Diakses pada 11 Mei 2019. 

https://doi.org/10.1016/j.irfa.2010.01.008.  

Jayaraman, Narayanan, Mandelker, Gershon dan Shastri, Kuldeep. 1991. 

“Market Anticipation of Merger Activities: An Empirical Test,” 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.9744/jak.4.1.pp.%2054-68
https://doi.org/10.1111/j.1540-6261.1991.tb03749.x
https://doi.org/10.1111/j.1540-6261.1991.tb03749.x
https://www.jstor.org/stable/1817048
https://doi.org/10.1016/0148-2963(92)90020-C
https://doi.org/10.1016/j.jbankfin.2019.06.003
https://doi.org/10.1111/joes.12317
https://doi.org/10.1016/j.irfa.2010.01.008


107 
 

Managerial and Decision Economics, Vol. 12, No. 6, pp. 439-448. 

Diakses pada 14 Mei 2019. 

https://doi.org/10.1002/mde.4090120605. 

Jensen, Michael C. dan Meckling, William H. 1976. “Theory of the Firm: 

Managerial Behaviour, Agency Costs and Ownership Structure,” 

Journal of Financial Economics, Vol. 3, No. 4, pp. 305-360. Diakses 

pada 11 Mei 2019. https://doi.org/10.1016/0304-405X(76)90026-X.  

Jiang, Haiyan, Habib, Ahsan dan Hu, Baiding. 2011. “Ownership 

Concentration, Voluntary Disclousures and Information Asymmetry 

in New Zealand,” The British Accounting Review, Vol. 43, No. 1, pp. 

39-53. Diakses pada 20 Mei 2019. 

https://doi.org/10.1016/j.bar.2010.10.005.  

Jorion, Phillippe dan Zhang, Gaiyan. 2007. “Information Effect of Bond 

Rating Changes: The Role of the Rating Prior to Announcement,” 

The Journal of Fixed Income, Vol. 16, No. 4, pp. 45-59. Diakses 

pada 9 Mei 2019. https://doi.org/10.3905/jfi.2007.683317. 

Kong, Dongmin, Xiao, Tusheng dan Liu, Shasha. 2011. “Asymmetric 

Information, Firm Investment and Stock Price,” China Finance 

Review International, Vol. 1, No. 1, pp. 6-33. Diakses pada 28 Mei 

2019. https://doi.org/10.1108/20441391111092246. 

Latan, Hengky. 2014. Aplikasi Analisis Data Statistik untuk Ilmu Sosial 

Sains dengan IBM SPSS. Edisi Pertama. Bandung: Penerbit Alfabeta. 

Lobao, J., Pacheco, L. dan Campos, S. 2018. “Stock price effects of bank 

rating announcements: An application to European Union countries,” 

International Journal of Finance & Economics, Vol. 24, No. 1, pp. 

4-19. Diakses pada 26 Mei 2019. https://doi.org/10.1002/ijfe.1645. 

Mendelsohn, Juliane. 2013. “The Ratings on the Wall,” The European 

Magazine, 2 Agustus. Diakses pada 14 Mei 2019. 

https://www.theeuropean-magazine.com/juliane-mendelsohn/7249-

the-failure-of-rating-agencies. 

Miglionico, Andrea. 2014. “Market Failure or Regulatory Failure? The 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1002/mde.4090120605
https://doi.org/10.1016/0304-405X(76)90026-X
https://doi.org/10.1016/j.bar.2010.10.005
https://doi.org/10.3905/jfi.2007.683317
https://doi.org/10.1108/20441391111092246
https://doi.org/10.1002/ijfe.1645
https://www.theeuropean-magazine.com/juliane-mendelsohn/7249-the-failure-of-rating-agencies
https://www.theeuropean-magazine.com/juliane-mendelsohn/7249-the-failure-of-rating-agencies


108 
 

Paradoxical Position of Credit Rating Agencies,” Capital Markets 

Law Journal, Vol. 9, No. 2, pp. 194-211. Diakses pada 8 Agustus 

2019. https://doi.org/10.1093/cmlj/kmu001.  

Miyamoto, Michiko. 2016. “Event Study of Credit Rating Announcement 

in the Tokyo Stock Market,” Journal of Economics, Business and 

Management, Vol. 4, No. 2, pp. 138-143. Diakses pada 14 Juli 2019. 

http://www.joebm.com/vol4/380-ET00013.pdf.   

Neuhierl, A., Scherbina, A.D. dan Schlusche, B. 2010. “Market Reaction 

to Corporate Press Releases,” SRRN Electronic Journal. Diakses 

pada 20 September 2019. http://ssrn.com/abstract=1556532. 

Neuman, William L. 2014. Social Research Methods: Quantitative and 

Qualitative Approaches. Edisi Ketujuh. London: Pearson Education 

Limited. 

Partnoy, Frank. 2017. “What’s (Still) Wrong with Credit Ratings,” 

Washington Law Review, Vol. 92, No. 3, pp. 1407-1472. Diakses 

pada 9 Agustus 2019. https://www.law.uw.edu/wlr/print-

edition/print-edition/vol-92/3/what-s-still-wrong-with-credit-ratings. 

PT PEFINDO. 2019. “All Ratings,” PEFINDO Credit Rating Agency: 

Indonesia’s Most Trusted Rating Agency, Mei. Diakses pada 9 Mei 

2019. http://pefindo.com/index.php/pageman/.  

PT PEFINDO. 2019. “Company Profile,” PEFINDO Credit Rating 

Agency: Indonesia’s Most Trusted Rating Agency, Mei. Diakses pada 

9 Mei 2019. http://pefindo.com/index.php/pageman/page/about-

us.php.  

Poon, Winnie P.H. dan Chan, Kam C. 2008. “The Effect of Credit 

Ratings on Stock Returns in China,” The Chinese Economy, Vol. 41, 

No. 2, pp. 34-55. Diakses pada 9 Mei 2019. 

https://doi.org/10.2753/CES1097-1475410203.   

Poornima, BG., Umesh, Naik P. dan Reddy, Y.V. 2015. “The Impact of 

Changes in Credit Ratings on Stock Returns,” The IUP Journal of 

Financial Risk Management, Vol. 12, No. 3, pp. 52-67. Diakses pada 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1093/cmlj/kmu001
http://www.joebm.com/vol4/380-ET00013.pdf
http://ssrn.com/abstract=1556532
https://www.law.uw.edu/wlr/print-edition/print-edition/vol-92/3/what-s-still-wrong-with-credit-ratings
https://www.law.uw.edu/wlr/print-edition/print-edition/vol-92/3/what-s-still-wrong-with-credit-ratings
http://pefindo.com/index.php/pageman/
http://pefindo.com/index.php/pageman/page/about-us.php
http://pefindo.com/index.php/pageman/page/about-us.php
https://doi.org/10.2753/CES1097-1475410203


109 
 

9 Agustus 2019. https://ssrn.com/abstract=2704237.  

Reddy, Krishna, Bosman, Rudi dan Mirza Nawazish. 2019. “Impact of 

Credit Ratings on Stock Returns,” Bulletin of Monetary Economics 

and Banking, Vol. 21, No. 3, pp. 343-366. Diakses pada 9 Mei 2019. 

https://doi.org/10.21098/bemp.v21i3.986.  

Rhee, Robert J. 2015. “Why Credit Rating Agencies Exist,” Economics 

Notes: Review of Banking, Finance and Monetary, Vol. 44, No. 2, 

pp. 161-176. Diakses pada 28 Mei 2019. 

https://doi.org/10.1111/ecno.12034.  

Ross, Stephen A. 1977. “The Determination of Financial Structure: The 

Incentive-Signalling Approach,” The Bell Journal of Economics, 

Vol. 8, No. 1, pp. 23-40. Diakses pada 26 Mei 2019. 

http://www.jstor.org/stable/3003485?origin=JSTOR-pdf.   

Sekaran, Uma dan Bougie, Roger. 2016. Research Methods: A Skill-

Building Approach. Edisi Ketujuh. New Jersey: John Wiley & Sons 

Ltd. 

Sitorus, Tarmiden. 2015. Pasar Obligasi Indonesia: Teori dan Praktik. 

Edisi Pertama. Jakarta: Rajawali Pers. 

Spence, Michael. 1973. “Job Market Signalling,” The Quarterly Journal 

of Economics, Vol. 87, No. 3, pp. 355-374. Diakses pada 28 Mei 

2019. https://www.jstor.org/stable/1882010?seq=1#metadata.    

Stiglitz, Joseph. 1975. “The Theory of ‘Screening,’ Education, and the 

Distribution of Income,” American Economic Review, Vol. 65, No. 

3, pp. 283-300. Diakses pada 3 Desember 2019. 

econpapers.repec.org/article/aeaaecrev/v_3a65_3ay_3a1975_3ai_3a3

_3ap_3a283-300.htm.  

Stingler, George J. 1961. “The Economics of Information,” Journal of 

Political Economy, Vol. 69, No. 3, pp. 213-225. Diakses pada 11 

Mei 2019. https://www.jstor.org/stable/1829263.  

Tim BEI. 2012. “Asymmetric Information/ Ketimpangan Informasi,” Oke 

Finance, 16 April. Diakses pada 28 Mei 2019. 

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://ssrn.com/abstract=2704237
https://doi.org/10.21098/bemp.v21i3.986
https://doi.org/10.1111/ecno.12034
http://www.jstor.org/stable/3003485?origin=JSTOR-pdf
https://www.jstor.org/stable/1882010?seq=1#metadata
https://www.jstor.org/stable/1829263


110 
 

https://economy.okezone.com/read/2012/04/16/226/612068/asymmet

ric-information. 

Weinstein, Mark I. 1977. “The effect of rating change announcement on 

bond price,” Journal of Financial Economics, Vol. 5, No. 3, pp. 329-

350. Diakses pada 9 Mei 2019. https://doi.org/10.1016/0304-

405X(77)90042-3. 

Wooldridge, Jeffrey M. 2013. Introductory Econometrics: A Modern 

Approach. Edisi Kelima. South-Western: Cangage Learning. 

Yeung, Wing H. dan Lento, Camillo. 2018. “Ownership Structure, Audit 

Quality, Board Structure, and Stock Price Crash Risk: Evidence from 

China,” Global Finance Journal, Vol. 37, pp. 1-24. Diakses pada 22 

Oktober 2019. https://doi.org/10.1016/j.gfj.2018.04.002.   

Zaima, Janis K. dan McCarthy, Joseph. 1988. “The Impact of Bond 

Rating Changes on Common Stocks and Bonds: Test of Wealth 

Redistribution Hypothesis,” The Financial Review, Vol. 23, No. 4, 

pp. 483-498. Diakses pada 14 Mei 2019. 

https://doi.org/10.1111/j.1540-6288.1988.tb01283.x. 

Zhang, X. Frank. 2006. “Information Uncertainty and Stock Returns,” 

The Journal of Finance, Vol. 61, No. 1, pp. 105-136. Diakses pada 

28 Mei 2019. https://doi.org/10.1111/j.1540-6261.2006.00831.x.  

  

ANTISIPASI PASAR DAN PENGARUH PERUBAHAN PERINGKAT OBLIGASI TERHADAP RETURN
SAHAM  (Studi empiris
pada perusahaan yang memiliki  obligasi dan dinilai oleh PT PEFINDO Tahun 2014-2018)
ABDUR RAKHMAN WIJAYA, Dr. Su'ad Husnan, M.B.A.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://economy.okezone.com/read/2012/04/16/226/612068/asymmetric-information
https://economy.okezone.com/read/2012/04/16/226/612068/asymmetric-information
https://doi.org/10.1016/0304-405X(77)90042-3
https://doi.org/10.1016/0304-405X(77)90042-3
https://doi.org/10.1016/j.gfj.2018.04.002
https://doi.org/10.1111/j.1540-6288.1988.tb01283.x
https://doi.org/10.1111/j.1540-6261.2006.00831.x

	HALAMAN JUDUL
	HALAMAN PENGESAHAN
	HALAMAN PERNYATAAN
	HALAMAN PERSEMBAHAN
	KATA PENGANTAR
	DAFTAR ISI
	DAFTAR GAMBAR
	DAFTAR TABEL
	DAFTAR PERSAMAAN
	DAFTAR LAMPIRAN
	INTISARI
	ABSTRACT
	BAB I PENDAHULUAN
	1.1. Latar belakang
	1.2. Rumusan Masalah
	1.3. Pertanyaan Penelitian
	1.4. Tujuan Penelitian
	1.5. Kontribusi Penelitian
	1.6. Ruang Lingkup dan Batasan Penelitian

	BAB II TINJAUAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS
	2.1. Landasan Teori
	2.2. Review Penelitian Terdahulu
	2.3. Pengembangan Hipotesis

	BAB III METODE PENELITIAN
	3.1. Data dan Sampel
	3.2. Definisi Operasional Variabel
	3.3. Teknik Analisis Data dan Model Penelitian

	BAB IV ANALISIS DAN PEMBAHASAN
	4.1. Statistik Deskriptif
	4.2. Hasil Analisis Data

	BAB V PENUTUP
	5.1. Kesimpulan
	5.2. Kontribusi Penelitian
	5.3. Keterbatasan Penelitian

	DAFTAR PUSTAKA
	LAMPIRAN

