Corporate Social Responsibility (CSR) and Financial Performance of Kompas100 Entities for the year
2015-2019
GABRIELLE VIONIDYA S, Dr. Ying Gan

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

References

Afiff, Saffana and Anantadjaya, Samuel P. D. (2013). CSR & Performance: Any Evidence
from Indonesian LQ45?. RIBER: Review of Integrative Business & Economics Research, 2
(1), 85-101 (ISSN: 2304-1013)

Aguilera, R., Rupp, D., Williams, C., & Ganapathi, J. (2007). Putting the S back in corporate
social responsibility: A multilevel theory of social change in organizations. Academy Of
Management Review, 32(3), 836-863. doi: 10.5465/amr.2007.25275678

Ali, H., Danish, R., & Asrar-ul-Haq, M. (2019). How corporate social responsibility boosts
firm financial performance: The mediating role of corporate image and customer satisfaction.
Corporate Social Responsibility And Environmental Management, 27(1), 166-177. doi:
10.1002/csr.1781

Ambadar, J. (2008). Corporate Social Responsibility dalam Praktik di Indonesia.
Edisi 1, Penerbit Elex Media Computindo

Anatan, L. (2009). Coorporate Social Responsibility (CSR): Tinjauan Teoritis dan Praktik di
Indonesia. Jurnal Manajemen Maranatha, 8(2), 6.

Andrini, L. (2016). MANDATORY CORPORATE SOCIAL RESPONSIBILITY IN
INDONESIA. Mimbar Hukum - Fakultas Hukum Universitas Gadjah Mada, 28(3), 512. doi:
10.22146/jmh.16669

Angelia, D., & Suryaningsih, R. (2015). The Effect of Environmental Performance And
Corporate Social Responsibility Disclosure Towards Financial Performance (Case Study to
Manufacture, Infrastructure, And Service Companies That Listed At Indonesia Stock
Exchange). Procedia - Social And Behavioral Sciences, 211, 348-355. doi: 10.1016/
J.sbspro.2015.11.045

Aupperle, K., Carroll, A., & Hatfield, J. (1985). An Empirical Examination of the
Relationship between Corporate Social Responsibility and Profitability. Academy Of
Management Journal, 28(2), 446-463. doi: 10.5465/256210

Backhaus, K., Stone, B., & Heiner, K. (2002). Exploringthe Relationship Between Corporate
Social Performance and Employer Attractiveness. Business & Society, 41(3), 292-318. doi:
10.1177/0007650302041003003

Barnett, M., & Salomon, R. (2006). Beyond dichotomy: the curvilinear relationship between

social responsibility and financial performance. Strategic Management Journal, 27(11),
1101-1122. doi: 10.1002/smj.557

33



Corporate Social Responsibility (CSR) and Financial Performance of Kompas100 Entities for the year
2015-2019
GABRIELLE VIONIDYA S, Dr. Ying Gan

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

%L})%%W?& Brand, J. (2010). A General Panel Model with Random and Fixed Effects: A
Structural Equations Approach. Social Forces, 89(1), 1-34. Retrieved July 13, 2020, from
wWww.]stor.org/stable/40927552

Brammer, S., Brooks, C., & Pavelin, S. (2006). Corporate Social Performance and Stock
Returns: UK Evidence from Disaggregate Measures. Financial Management, 35(3), 97-116.
doi: 10.1111/5.1755-053x.2006.tb00149.x

Brammer, S., & Millington, A. (2008). Does it pay to be different? An analysis of the
relationship between corporate social and financial performance. Strategic Management
Journal, 29(12), 1325-1343. doi: 10.1002/smj.714

Burgwal, Dion van de, & Vieira, Rui José Oliveira. (2014). Environmental disclosure
determinants in dutch listed companies. Revista Contabilidade & Finangas, 25(64), 60-78.

Caesari, Annisa & Irwanto, Abdul & Syamsun, Muhammad. (2016). Analisis Hubungan
Corporate Governance, Corporate Social Responsibility, dan Corporate Financial
Performance pada Perusahaan Kompas 100. Jurnal Aplikasi Manajemen. 14. 10.18202/
jam23026332.14.1.09.

Callan, S., & Thomas, J. (2009). Corporate financial performance and corporate social
performance: an update and reinvestigation. Corporate Social Responsibility And
Environmental Management, 16(2), 61-78. doi: 10.1002/csr.182

Carroll, A. (1991). The pyramid of corporate social responsibility: Toward the moral
management of organizational stakeholders. Business Horizons, 34(4), 39-48. doi:
10.1016/0007-6813(91)90005-g

Carroll, Archie B. (2008). "A History of Corporate Social Responsibility: Concepts and
Practices." In Andrew Crane, Abigail McWilliams, Dirk Matten, Jeremy Moon & Donald
Siegel (eds.) The Oxford Handbook of Corporate Social Responsibility. Oxford University
Press,19-46.

Epstein, E. (1987). The Corporate Social Policy Process: Beyond Business Ethics, Corporate
Social Responsibility, and Corporate Social Responsiveness. California Management

Review, 29(3), 99-114. doi: 10.2307/41165254

Freeman, R., & Phillips, R. (2002). Stakeholder Theory: A Libertarian Defense. Business
Ethics Quarterly, 12(3), 331-349. doi: 10.2307/3858020

Friedman, M. (1970). The Social Responsibility of Business Is to Increase Its Profits.
Corporate Ethics And Corporate Governance, 173-178. doi: 10.1007/978-3-540-70818-6 14

34


http://www.jstor.org/stable/40927552
https://doi.org/10.1590/S1519-70772014000100006

Corporate Social Responsibility (CSR) and Financial Performance of Kompas100 Entities for the year
2015-2019
GABRIELLE VIONIDYA S, Dr. Ying Gan

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

%L\a%\ﬁ[t,w[ A]?j\& Cadez, S. (2017). Corporate social responsibility and financial performance
relationship: a review of measurement approaches. Economic Research-Ekonomska
Istrazivanja, 30(1), 676-693. doi: 10.1080/1331677x.2017.1313122

Hermawan and Mulyawan (2014). Profitability and Corporate Social Responsibility: An
Analysis of Indonesia’s Listed Company. Asia Pacific Journal of Accounting and Finance. 3
(1). Available at SSRN:

Higgins, J., Thompson, S., & Spiegelhalter, D. (2009). A re-evaluation of random-effects
meta-analysis. Journal Of The Royal Statistical Society: Series A (Statistics In Society),
172(1), 137-159. doi: 10.1111/j.1467-985x.2008.00552.x

Hohnen, P., & Potts, J. (2007). Corporate social responsibility. Winnipeg: International
Institute for Sustainable Development = Institut international du développement durable.

Husted, B., & Allen, D. (2006). Corporate social responsibility in the multinational enterprise:
strategic and institutional approaches. Journal Of International Business Studies, 37(6),
838-849. doi: 10.1057/palgrave.jibs.8400227

idx. PT Bursa Efek Indonesia. Retrieved 8 July 2020, from https://www.idx.co.id/produk/
indeks/

Karyawati, G., Subroto, B., & Saraswati, E. (2019). The Complexity of Relationship between
Corporate Social Responsibility (CSR) and Financial Performance. EMAJ: Emerging Markets
Journal, 8(2), 19-25. doi: 10.5195/emaj.2018.155

Kaufman, R. (2013). (Estimated) Generalized Least Squares Regression Model for
Heteroskedasticity. Heteroskedasticity In Regression: Detection And Correction, 51-70. doi:
10.4135/9781452270128.n5

Kennedy, P. (2003). A4 guide to econometrics (pp. 303-312). Cambridge, Mass.: MIT Press.

Merriam-Webster. (n.d.). Normative. In Merriam-Webster.com dictionary. Retrieved March
14, 2020, from https://www.merriam-webster.com/dictionary/normative

McGuire, J., Sundgren, A., & Schneeweis, T. (1988). CORPORATE SOCIAL
RESPONSIBILITY AND FIRM FINANCIAL PERFORMANCE. Academy Of Management
Journal, 31(4), 854-872. doi: 10.2307/256342

Orlitzky, M., Schmidt, F. L., & Rynes, S. L. (2003). Corporate Social and Financial
Performance: A Meta-Analysis. Organization Studies, 24(3), 403-441.

Parmar, B., Freeman, R., Harrison, J., Wicks, A., Purnell, L., & de Colle, S. (2010).
Stakeholder Theory:The State of the Art. The Academy Of Management Annals, 4(1),
403-445. doi: 10.1080/19416520.2010.495581

35


https://ssrn.com/abstract=2292394
https://www.merriam-webster.com/dictionary/normative
https://doi.org/10.1177/0170840603024003910
https://doi.org/10.1177/0170840603024003910

Corporate Social Responsibility (CSR) and Financial Performance of Kompas100 Entities for the year
2015-2019
GABRIELLE VIONIDYA S, Dr. Ying Gan

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Qiu, Y., Shaukat, A., & Tharyan, R. (2014). Environmental and social disclosures: Link with
corporate financial performance. The British Accounting Review, 48(1), 102-116. doi:
10.1016/j.bar.2014.10.007

Ridho, T. (2017). CSR IN INDONESIA: COMPANY'S PERCEPTION AND
IMPLEMENTATION. The EUrASEANSs: Journal on Global Socio-Economic Dynamics,
(3(4), 68-74.

Shane, P., & Spicer, B. (1983). Market Response to Environmental Information Produced
outside the Firm. The Accounting Review, 58(3), 521-538.

Syamni, G., Wahyuddin, Damanhur, & Ichsan. (2018). CSR and Profitability in IDX
Agricultural Subsectors. Proceedings Of Micoms 2017, 511-517. doi:
10.1108/978-1-78756-793-1-00034

Taliento, M., Favino, C., & Netti, A. (2019). Impact of Environmental, Social, and
Governance Information on Economic Performance: Evidence of a Corporate ‘Sustainability
Advantage’ from Europe. Sustainability, 11(6), 1738. doi: 10.3390/sul1061738

The Jakarta Post. (2019). SOE Ministry obtains report on possible embezzling of CSR funds
at Garuda Indonesia. Retrieved from https://www.thejakartapost.com/news/2019/12/17/soe-
ministry-obtains-report-on-possible-embezzling-of-csr-funds-at-garuda-indonesia.html

Vance, S. (1975). Are Socially Responsible Corporations Good Investment Risks?
Managerial Review, 64, 18-24.

Visser, W. (2009). Corporate Social Responsibility in Developing Countries. Oxford
Handbooks Online. doi: 10.1093/0xfordhb/9780199211593.003.0021

Waagstein, P. (2010). The Mandatory Corporate Social Responsibility in Indonesia: Problems

and Implications. Journal Of Business Ethics, 98(3), 455-466. doi: 10.1007/s10551-010-0587-
X

Williams, R. (2018). Panel Data 4: Fixed Effects vs Random Effects Models, 1-3. Retrieved
from https://www3.nd.edu/~rwilliam/stats3/Panel04-FixedVsRandom.pdf

36



