
46 
 

DAFTAR PUSTAKA 

Ang, J. S., & Jung, M. (1993). An alternate test of Myers’ pecking order theory of 

capital structure: the case of South Korean firms. Pacific-Basin Finance 

Journal, 1(1), 31–46. 

Ang, Robert. 2010. Buku Pintar pasar Modal Indonesia. Edisi 7. Jakarta: Media 

Soft Indonesia. 

Bathala, C. T., Moon, K. P., & Rao, R. P. (1994). Managerial Ownership, Debt 

Policy, and the Impact of Institutional Holdings: An Agency Perspective. 

Financial Management, 23(3), 38. 

Bathala, C. and Rao, R. (1995). The Determinants of Board Composition: an 

Agency Perspective. Managerial and Decision Economics, 16, 59-69. 

Brigham, F. E., dan M. C. Ehrhardt. (2011). Financial Management: Theory and 

Practical. 13th edition. South-Western: Cengange Learning. 

Brigham, E. F., & Houston, J. F. (2012). Fundamentals of financial management. 

Cengage Learning. 

Chen, J. J. (2004). Determinants of capital structure of Chinese-listed companies. 

Journal of Business Research, 57(12), 1341–1351. 

Fama, E. F. and French, K. R. (2002). Testing Trade-Off and Pecking Order 

Predictions About Dividends and Debt. The Review of Financial Studies, 

15(1), 1–33. 

Ghosh, A., & Cai, F. (2004). Optimal Capital Structure Vs. Pecking Order Theory: 

A Further Test. Journal of Business & Economics Research (JBER), 2(8). 

Ghosh, A., Cai, F., & Li, W. (2000). The Determinants of Capital 

Structure. American Business Review, Jun, 18(2), 129. 

Han-Suck, Song. (2005). Capital Structure Determinants: An Empirical Study of 

Swedish Companies. CESIS Working Paper Series in Economics and 

Institutions of Innovation, p. 25 

Huang, G., & Song, F. M. (2006). The Determinants of Capital Structure: Evidence 

from China. China Economic Review, 17(1), 14–36. 

Husaeni, Ahmad Uus. (2018). Determinants of Capital Structure in Companies 

Listed in The Jakarta Islamic Index. International Journal of Economics, 

Management and Accounting, 26(2), 443-456. 

Identifikasi Penerapan Pecking Order Theory di Indonesia
PUTRI APRILLIYA, Marwan Asri, Prof., M.B.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



47 
 

Jarallah, S., Saleh, A. S., & Salim, R. (2018). Examining pecking order versus 

trade-off theories of capital structure: New evidence from Japanese firms. 

International Journal of Finance & Economics. 

Jensen, M. (1986). Agency costs of free cash flow, corporate finance, and takeovers. 

American Economic Review. 76 (2), 323-329. 

Koh, A., Ang, S. K., Brigham, E. F., & Ehrhardt, M. C. (2014). Financial 

management: theory and practice. Cengage Learning. 

Lind A, Marchal and Wathen. (2018). Statistical Techniques in Business & 

Economics (17th Edition), Mc Graw Hill International Edition, New York. 

Myer, S. C. (1984). The Capital Structure Puzzle. The Journal of Finance, 39(3), 

575–592. 

Myers, S.C. and Majluf, N.S. (1984). Corporate financing and investment decisions 

when firms have information that investors do not have. Journal of 

Financial Economics, 13(2), 187-221. 

Myers, S.C., 2001. Capital structure. Journal of Economic Perspectives, 15(2), 81-

102. 

Rossi, M., Lombardi, R., Nappo, F., and Trequattrini, R. (2015) ‘The capital 

structure choices of agro-food firms : evidence from Italian SMEs Matteo. 

International Journal Management Practice, 8(3), 172–186. 

Sánchez-Vidal, J., & Martín-Ugedo, J. F. (2005). Financing Preferences of Spanish 

Firms: Evidence on the Pecking Order Theory. Review of Quantitative 

Finance and Accounting, 25(4), 341–355. 

Sartono, Agus. (1996). Manajemen Keuangan (Edisi 3). BPFE: Yogyakarta. 

Shyam-sunder, L. and Myers, S. C. (1999). Testing static tradeoff against pecking 

order models of capital structure. Journal of Financial Economics, 51, 219–

244. 

Titman, S. and Wessels R. (1988). The Determinants of Capital Structure Choice. 

The Journal of Finance, 43(1), 1–19.  

Vo, X. V. (2017). Determinants of capital structure in emerging markets: Evidence 

from Vietnam. Research in International Business and Finance, 40, 105–

113. 

Williamson, O.E. (1988). Corporate finance and corporate governance. The Journal 

of Finance, 43(3), 567-591. 

 

Identifikasi Penerapan Pecking Order Theory di Indonesia
PUTRI APRILLIYA, Marwan Asri, Prof., M.B.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/


