
DAFTAR PUSTAKA 

 

Alipour, M., Mohammadi, F. S., dan Derakhsan, H. 2015. Determinants of capital 

structure: an empirical study of firms in Iran. International Journal of Law and 

Management, vol 57 no.1, pp: 53-83. 

Alexander, H. B. 2013. Dana Perusahaan, Sumber Utama Pembiayaan Properti. 

https://properti.kompas.com/read/2013/08/27/1708420/Dana.Perusahaan.Sum

ber.Utama.Pembiayaan.Properti?page=all, diakses 10 Juni 2020. 

Al-Najjar, B., dan Hussainey, K. 2011. Revisiting the capital-structure puzzle: UK 

evidence. The Journal of Risk Finance, vol. 12 no. 4, pp: 329-328. 

Al-Najjar, B., dan Taylor, P. 2008. The Relationship between Capital Structure and 

Ownership Structure: New Evidence from Jordanian Panel Data. Managerial 

Finance Journal, vol. 34 no.12, pp: 919–933. 

Antoniou, A., Guney, Y., dan Paudyal, K. 2008. The Determinants of Capital Structure: 

Capital Market-Oriented versus Bank-Oriented Institutions. Journal of 

Financial and Quantitavie Analysis, vol. 43, no. 1, pp: 59–92. 

Ayuningtyas, D. 2019. Rentan Default, Utang Korporasi RI Capai Ribuan Triliun. 

https://www.cnbcindonesia.com/market/20191001154204-17-103575/rentan-

default-utang-korporasi-ri-capai-ribuan-triliun, diakses 15 Desember 2019. 

Badan Kebijakan Fiskal. 2019. Pemerintah Ambil Kebijakan Insentif Sektor Properti. 

https://fiskal.kemenkeu.go.id/dw-konten-

view.asp?id=20190625090056155686955, diakses 15 Desember 2019. 

Baker, M., dan Wurgler, J. 2002. Market Timing and Capital Structure. The Journal of 

Finance. Vol. 57, no. 1, pp:1-37. 

Baltagi, B. H., Bresson, G., dan Pirotte., A. 2003. Fixed effects, random effects or 

Hausman-Taylor? : A pretest estimator. Economics Letter, Vol. 79 No. 3, pp: 

361-369. 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://properti.kompas.com/read/2013/08/27/1708420/Dana.Perusahaan.Sumber.Utama.Pembiayaan.Properti?page=all
https://properti.kompas.com/read/2013/08/27/1708420/Dana.Perusahaan.Sumber.Utama.Pembiayaan.Properti?page=all
https://www.cnbcindonesia.com/market/20191001154204-17-103575/rentan-default-utang-korporasi-ri-capai-ribuan-triliun
https://www.cnbcindonesia.com/market/20191001154204-17-103575/rentan-default-utang-korporasi-ri-capai-ribuan-triliun
https://fiskal.kemenkeu.go.id/dw-konten-view.asp?id=20190625090056155686955
https://fiskal.kemenkeu.go.id/dw-konten-view.asp?id=20190625090056155686955


Bank Indonesia. 2013. Survei Harga Properti Residential (SHPR). 

https://www.bi.go.id/id/publikasi/survei/harga-properti-primer/Default.aspx, 

diakses 10 Juli 2020. 

Bank Indonesia and Ministry of Finance. 2018. External Debt Statistics of Indonesia. 

Jakarta: Bank Indonesia.  

Bappenas. 2019. Pemutakhiran RKAP tahun 2019 

https://www.bappenas.go.id/files/rkp/PEMUTAKHIRAN%20RKP%20TAH

UN%202019.pdf diakses 10 November 2019. 

Bhaduri, S. M. 2002. Determinants of capital structure choice: a study of the Indian 

corporate sector. Applied Financial Economics, vol. 12, pp: 655–665.  

Brealey, R., Myers, S., dan Marcus, A. 2011. Principles of Corporate Finance. 10th 

Edition. New York: McGraw-Hill. 

Brigham, E. F., dan Houston, J. F. 2018. Essential of Financial Management. 4th 

Edition. Singapore: Cengage Learning Asia. 

Brigham, E. F., Ehrhardt, M. C., Koh, A., dan Ang, S.-K. 2014. Financial 

Management, Theory and Practice: An Asia Edition. Singapore: Cengage 

Learning Asia. 

Cespedes, J., Gonzalez, M., dan Molina, C. A. 2009. Ownership and Capital Structure 

in Latin America. Journal of Business Research, vol 63, pp: 248-254 

Chen, J. J. 2004. Determinants of capital structure of Chinese-listed companies. 

Journal of Business Research, vol. 57 no. 12, pp: 1341–1351. 

Chen, J., Jiang, C., dan Lin , Y. 2014. What Determine Firm’s Capital Structure in 

China? Managerial Finance, vol. 40 no. 10, pp: 1024-1039. 

Cooper, D. R., dan Schindler, P. S. 2014. Business Research Methods. 12th  Edition. 

New York: McGraw-Hill. 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.bi.go.id/id/publikasi/survei/harga-properti-primer/Default.aspx
https://www.bappenas.go.id/files/rkp/PEMUTAKHIRAN%20RKP%20TAHUN%202019.pdf
https://www.bappenas.go.id/files/rkp/PEMUTAKHIRAN%20RKP%20TAHUN%202019.pdf


Feidakis, A. dan Rovolis, A. 2007. Capital structure choice in European Union: 

Evidence from the construction industry. Applied Financial Economics, vol. 

17, no. 12, pp. 989-1002. 

Frank, M. Z., dan Goyal, V. K. 2003. Testing The Pecking Order Theory of Capital 

Structure. Journal of Financial Economics,vol 67, no.2, pp: 217-248.  

Frank, M. Z., dan Goyal, V. K. 2009. Capital Structure Decisions: Which Factors are 

Reliably Important? Financial Management, vol 38, no.1, pp:1-37. 

Gitman, L. J., dan Zutter, C. J. 2012. Principles of Managerial Finance. 13th  Edition. 

New York: Pearson Prentice Hall. 

Gujarati, D. N., dan Porter, D. C. 2003. Basic Econometrics. 4th Edition. New York: 

McGraw-Hill. 

Guner, Aysegu. 2016. The Determinants of Capital Structure Decisions: New Evidence 

from Turkish Companies. Procedia Economics and Finance, vol. 38, pp: 84-

89. 

Hanafi, M. M. 2008. Manajemen Keuangan. Edisi Pertama. Yogyakarta: BPFE. 

Hill, R. C., Griffiths, W. E., dan Lim, G. C. 2011. Principles of Econometrics. 4th 

Edition. New Jersey: John Wiley & Sons, Inc. 

Hung, C.H., Albert, C.P.C. and Eddie, C.H.M. 2002. Capital structure and profitability 

of the property and construction sectors in Hong Kong. Journal of Property 

Investment & Finance, vol. 20 no. 6, pp. 434-453 

Husnan, S. 2009. Manajemen Keuangan: Teori dan Penerapan. Yogyakarta: BPFE. 

Jensen, M. C. dan Meckling, W. H. 1976. Theory of the firm: Managerial behaviour, 

agency costs and capital structure. Journal of Financial Economics, vol. 3 no.4, 

pp: 305-360. 

Juanda, B. dan Junaidi. 2012. Ekonometrika Deret Waktu: Teori dan Aplikasi. Bogor: 

IPB Press. 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



Kementrian Keuangan. 2019. Anggaran Pendapatan dan Belanja Negara (APBN) 

2019. https://www.kemenkeu.go.id/apbn2019. Diakses 10 November 2019. 

Kementrian Keuangan RI dan Bank Indonesia. 2019. Statistik Utang Luar Negeri 

Indonesia Maret 2019. Jakarta: Kementrian Keuangan RI dan Bank Indonesia. 

Kim, H. S., Aoun, D., dan Heshmati, A. 2006. Dynamics of Capital Structure: The 

Case of Korean Listed Manufacturing Companies. Asian Economic Journal, 

vol. 20 no. 3, pp: 275-302. 

Marsh, Paul. 1982. The Choice Between Equity and Debt: An Empirical Study. Journal 

of Finance, vol. 37 no.1, pp: 121-144. 

Miller, M. H. 1977. Debt and Taxes. Journal of Finance, vol 32 no.1, pp: 261–276.   

Modigliani, F. dan Miller, M. H. 1958. The Cost of Capital, Corporate Finance and 

Theory Investment . American Economic Review, vol. 48 no.3, pp: 261-197. 

Myers, S. C. 1977. Determinants of Corporate Borrowing. Journal of Financial 

Economics, vol. 5, pp: 147–75.   

Myers, S. C. 1984. The Capital Structure Puzzle. The Journal of Finance, vol. 39 no. 

3, pp: 574-592. 

Myers, S. C., dan Majluf, N. S. 1984. Corporate Financing and Investment Decisions 

When Firms Have Information that Investors do not Have. Journal of Financial 

Economics, vol. 13, pp: 187–221. 

Myers, S. C. dan Rajan, R.G. 1998. The Paradox of Liquidity. The Quarterly Journal 

of Economics, vol. 113 no. 3. pp. 733-771.  

Norvaisiene, R., dan Stankeviciene, J. 2007. The interaction of internal determinants 

and decisions on capital structure at the Baltic listed companies. Economics of 

Engineering Decisions, vol. 2 no. 52, pp: 7–17. 

Nguyen, P. D., Do, T. N., dan Dempsey, M. J. 2019. The Determinants of Capital 

Structure: New Evidence from Listed Companies in Vietnam. Acta 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.kemenkeu.go.id/apbn2019.%20Diakses%2010%20November%202019


Universitatis Agriculturae et Silviculturae Mendelianae Brunensis, vol. 67 no. 

6, pp: 1587-1595. 

Nhung, N. T., Lien, N. P., dan Hang, D. T. 2017. Analyze the Determinants of Capital 

Structure for Vietnamese Real Estate Listed Companies. International Journal 

of Economics and Financial Issues, vol. 7 no. 4, pp: 270-282. 

Ozkan, A. (2001). Determinants of capital-structure and adjustment to long run target: 

evidence from UK company panel data. Journal of Business Finance & 

Accounting, vol. 28 no. 2, pp: 175-98. 

Rajagopal, S. 2011. The portability of capital structure theory: Do traditional models 

fit in an emerging economy? Journal of Finance and Accountancy, vol. 5, pp 

1-17. 

Rajan, R.G. dan Zingales, L. 1995. What Do We Know About Capital Structure? Some 

Evidence from International Data, Journal of Finance, vol. 50 no.5, pp: 1421-

1460 

Rani, N., Yadav, S., dan Tripathy, N. 2017. Capital structure dynamics of Indian 

corporates . Journal of Advances in Management Research. 

Rayahu, M. S., Suhadak, dan Saifi, M. 2018. The reciprocal relationship between 

profitability and capital structure and its impacts on the corporate values of 

manufacturing companies in Indonesia. International Journal of Productivity 

and Performance Management. 

Shah, S.Z. and Ashghar, M. J. 2012. Determinants of Capital Structure of Leasing 

Companies in Pakistan. Applied Financial Economics, vol. 22 no. 22, pp: 1841-

1853. 

Sharma, R. K. 2018. Factors affecting financial leveraging for BSE listed real estate 

development companies in India. Journal of Financial Management of 

Property and Construction, vol. 23 no. 3, pp: 274-294. 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



Sheikh, N. dan Wang, Z. 2011. Determinants of capital structure: An empirical study 

of firms in manufacturing industry of Pakistan. Managerial Finance, vol. 37 

no. 2, pp. 117-133. 

Serghiescu, L., dan Vaidean, V. 2014. Determinant factors of the capital structure of a 

firm - an empirical analysis. Procedia Economics and Finance, vol 15, pp: 

1447-1457. 

Ting, I. W. dan Lean, H. H. 2011. Capital Structure of Government-Linked Companies 

in Malaysia. Asian Academy of Management Journal of Accounting and 

Finance, vol. 7 no.2, pp: 137-156.  

Titman, S. dan Wessel, R. E. 1988. The Determinants of Capital Structure. Journal of 

Finance, vol. 43 no.1, pp: 1-19. 

Winarno, W. W. 2011. Analisis Ekonometrika dan Statistika dengan Eviews, Edisi 

Ketiga. Yogyakarta: Unit Penerbit dan Percetakan (UPP STIM YKPN) 

 

ANALISIS DETERMINAN STRUKTUR MODAL STUDI PADA PERUSAHAAN PROPERTI DAN REAL
ESTATE YANG TERDAFTAR DI
BURSA EFEK INDONESIA
ADDINI CITRA R, I Gede Yuddy Hendranata, S.E., M.B.A., M.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.emerald.com/insight/search?q=Nadeem%20Ahmed%20Sheikh
https://www.emerald.com/insight/search?q=Zongjun%20Wang
https://www.emerald.com/insight/publication/issn/0307-4358

	DAFTAR PUSTAKA

