
 

45 
 

DAFTAR PUSTAKA 

 

Altman, E.I. Hotchkiss, E. (2006). Corporate Financial Distress and Bankruptcy: 

Predict and Avoid Bankruptcy. Analyze and Invest in Distress Debt, 

(Vol.3), John Wiley & Sons, Inc., USA. 

 

Aghajani dan Jouzbarkand. (2012). The Creation Of Bankruptcy Prediction Model 

Using Springate and SAF Models. 

Bozkurt, I. (2014). Investigation of the Possibility of Bankruptcy and Systematic 

Risk and Effective Bankruptcy Determination of Indicator Models: An 

Empirical Application in BIST. Süleyman University Journal of Faculty 

of Economics and Administrative Sciences, Vol.19, No.4, h. 127-142. 

 

Classens, Stijn., Simeon Djankov, and Leora Klapper. (1999). Resolution of 

Corporate Distress in East Asia. World Bank Policy Research Working 

Paper June: 1-33. 

 

Cooper, D. & Schindler, P. (2011). Business Research Methods. The McGraw-Hill 

Gerantonis, Nikolaos dan Konstantinos Vergos et al., (2009). Can Altman Z-Score 

Models Predict Business Failures in Greece?. Journal International 

Research 12 Oktober 2009. 

 

Ghodrati, H.,dan Moghaddam, A. (2012). “A Study of the Accuracy of Bankruptcy 

Prediction Models: Altman, Shirata, Ohlson, Zmijewsky, CA Score, 

Fulmer, Springate, Farajzadeh Genetic, and McKee Genetic Models for 

the Companies of the Stock Exchange of Tehran”. American Journal of 

Scientific Research. (59) , h.55–67. 

Indonesia Economic Outlook. (2018). Seri Analisis MacroEkonomi. (LPEM FEB 

UI). 

Imanzadeh, P., Maran-Jouri, M. & Sepehri, P. (2011). A Study of the Application 

of Springate and Zmijewski Bankruptcy Prediction Models in Firms 

Accepted in Tehran Stock Exchange. Australian Journal of Basic and 

Applied Sciences, Vol.5, No.11, h.1546-1550. 

Janer, J. (2011). Bankruptcy Prediction and its Advantages: Empirical Evidence 

from SMEs in the French Hospitality Industry. Tesis of  Economics and 

Business Administration. 

Januri., Sari, E. K. & Diyanti, A. (2017). The Analysis of the Bankruptcy Potential 

Comparative by Altman Z-Score, Springate And Zmijewski Methods at 

Cement Companies Listed In Indonesia Stock Exchange. IOSR Journal 

of Business and Management, Vol.19, No.10. 45 

Perbandingan Altman dan Springate Dalam Memprediksi Kebangkrutan Studi Pada Perusahaan
Sektor
Pertambangan Di Bursa Efek Indonesia
ANNISA DAMARATI, Marwan Asri, Prof., M.B.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



 

46 
 

Kleinert. (2014). Comparison of accounting based bankruptcy prediction models of 

Altman (1968), Ohlson (1980), and Zmijewski (1984) to German and 

Belgian listed companies during 2008 – 2013. Institution Faculty of 

Management and Governance. University of Twente, the Netherlands. 

 

Kyriazopoulos, G & Petropoulos, D. (2010). What Are The Advantages And 

Disadvantages That Lead Banks Into Mergers And Acquisitions? Is 

Altman’s Z-Score Model For Bankruptcy Motivate Banks For Mergers And 

Acquisitions? Evidence From The Greek Banking System. International 

Conference On Applied Economics. 

Lyandres, Evgeny, and Alexei Zhdanov. (2013). "Investment Opportunities and 

Bankruptcy Prediction." Journal of Financial Markets Vol 16 439-476. 

Neophytou, E. and Molinero, C. (2004). Predicting corporate failure in the UK : A 

Multidimensional scaling approach. European Accounting Review, 13, 465-

497 

Nao, N. V. (2013). Analysis Of Bankruptcy Prediction Models And Their 

Effectiveness: An Indian Perspective. Journal Great Lakes Herald, 

Vol.7, No.2.  

Odibi, I., Basit, A. & Hassan, Z. (2015). Bankruptcy Prediction Using Altman Z-

Score Model: A Case Of Public Listed Manufacturing Companies In 

Malaysia. International Journal of Accounting & Business Management, 

Vol.3, No.2. 

Ooghe, Hubert, and Sofie De Prijcker. (2008). "Failure Processes and Causes of 

Company Bankruptcy: a Typology." Management Decision Vol. 46 Iss 

2 223-242. 

Shirata, C.Y. (1998). Financial Ratios as Predictors of Bankruptcy in Japan An 

Empirical Research, Journal of Finance. Vol.123, PP.589-609 

Teng, Michael. (2002). Corporate Turn Around, Nursing A Sick Company Back to 

Health.  Pearson Education Asia Pte Ltd. 

 

Wang, Ying dan Campabel Michael., (2010). Financial Ratios and The Prediction 

of Bankrupty : The Ohlson Models Applied To Chinese Publicy Traded. 

ASBBS Anual Conference : Las Vegas Vol. 17 No. 1 February 2010. 

 

Webster, E. and D. B. Thornton .(2005). Earnings Quality under Rules- versus 

Principles-based Accounting Standards: A Test of the Skinner 

Hypothesis. Canadian Accounting Perspectives Vol. 4, h: 167-192. 

 

 Whalen, G. and J. Thomson. (1988). Using Financial Data to Identify Changes in 

Bank Condition, Economic Review. Second Quarter. 

49 52 

Perbandingan Altman dan Springate Dalam Memprediksi Kebangkrutan Studi Pada Perusahaan
Sektor
Pertambangan Di Bursa Efek Indonesia
ANNISA DAMARATI, Marwan Asri, Prof., M.B.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



 

47 
 

 

Xu, M., & Zhang, C. (2009). Bankruptcy prediction: The case of Japanese listed 

companies. Review of Accounting Studies, 14 (4), 534–558. 

 

CNBC Indonesia. (2019) . Badan Energi Internasional: Konsumsi Batu Bara Masih 

Tinggi. https://www.cnbcindonesia.com/news/20190328192213-4-

63544/badan-energi-internasional-konsumsi-batu-bara-masih-tinggi . 

Diakses pada 20 November 2019. 

 

CNBC Indonesia. (2018). BEI Rilis 35 Emiten ‘Bertato’ ini Daftarnya. 

https://www.cnbcindonesia.com/market/20181229124529-17-

48426/bei-rilis-35-emiten-bertato-ini-daftarnya. Diakses pada 17 

Oktober 2019. 

CNN Indonesia. (2018). BEI Beri Tanda Khusus ke Perusahaan Bermasalah. 

https://www.cnnindonesia.com/ekonomi/20181228152807-92-

357050/bei-beri-tanda-khusus-ke-perusahaan-bermasalah . Diakses pada 

17 Oktober 2019. 

Kabar Energi. (2017). Anak Usaha Delta Dunia Perpanjang Jatuh Tempo Utang. 

https://kabar-energi.com/2017/02/16/anak-usaha-delta-dunia-

perpanjang-jatuh-tempo-utang/. Diakses pada 9 Oktober 2019. 

Kontan.co.id. (2017). ARII melepas sahamnya di Berau Bara Energi. 

https://investasi.kontan.co.id/news/arii-melepas-seluruh-sahamnya-di-

berau-bara-energi. Diakses pada 17 Oktober 2019. 

Kontan.co.id. (2018). Delta Dunia Makmur (DOID) Mengajukan Perubahan 

Ketentuan Surat Utang. https://insight.kontan.co.id/news/delta-dunia-

makmur-doid-mengajukan-perubahan-ketentuan-surat-utang. Diakses 

pada 10 Oktober 2019. 

Sindo News. (2012). BUMI miliki utang USD 4,11M. 

https://ekbis.sindonews.com/read/676317/32/bumi-miliki-utang-

usd411-m-1349165042. Diakses pada 12 Oktober 2019. 

Sindo News. (2012). OJK akan pantau BUMI. 

https://ekbis.sindonews.com/read/676216/33/ojk-akan-pantau-bumi-

1349142974. Diakses pada 12 Oktober 2019. 

 

  

Perbandingan Altman dan Springate Dalam Memprediksi Kebangkrutan Studi Pada Perusahaan
Sektor
Pertambangan Di Bursa Efek Indonesia
ANNISA DAMARATI, Marwan Asri, Prof., M.B.A., Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.cnbcindonesia.com/news/20190328192213-4-63544/badan-energi-internasional-konsumsi-batu-bara-masih-tinggi
https://www.cnbcindonesia.com/news/20190328192213-4-63544/badan-energi-internasional-konsumsi-batu-bara-masih-tinggi
https://www.cnbcindonesia.com/market/20181229124529-17-48426/bei-rilis-35-emiten-bertato-ini-daftarnya
https://www.cnbcindonesia.com/market/20181229124529-17-48426/bei-rilis-35-emiten-bertato-ini-daftarnya
https://www.cnnindonesia.com/ekonomi/20181228152807-92-357050/bei-beri-tanda-khusus-ke-perusahaan-bermasalah
https://www.cnnindonesia.com/ekonomi/20181228152807-92-357050/bei-beri-tanda-khusus-ke-perusahaan-bermasalah
https://kabar-energi.com/2017/02/16/anak-usaha-delta-dunia-perpanjang-jatuh-tempo-utang/
https://kabar-energi.com/2017/02/16/anak-usaha-delta-dunia-perpanjang-jatuh-tempo-utang/
https://investasi.kontan.co.id/news/arii-melepas-seluruh-sahamnya-di-berau-bara-energi
https://investasi.kontan.co.id/news/arii-melepas-seluruh-sahamnya-di-berau-bara-energi
https://insight.kontan.co.id/news/delta-dunia-makmur-doid-mengajukan-perubahan-ketentuan-surat-utang
https://insight.kontan.co.id/news/delta-dunia-makmur-doid-mengajukan-perubahan-ketentuan-surat-utang
https://ekbis.sindonews.com/read/676317/32/bumi-miliki-utang-usd411-m-1349165042
https://ekbis.sindonews.com/read/676317/32/bumi-miliki-utang-usd411-m-1349165042
https://ekbis.sindonews.com/read/676216/33/ojk-akan-pantau-bumi-1349142974
https://ekbis.sindonews.com/read/676216/33/ojk-akan-pantau-bumi-1349142974

	DAFTAR PUSTAKA 

