
ϵϬ

'$)7$5�3867$.$

6XPEHU�%XNX�GDQ�0DMDODK

%DGDQ� .HELMDNDQ� )LVNDO� .HPHQWHULDQ� .HXDQJDQ� 5,�� �������� .HELMDNDQ�
.HQDLNDQ� &XNDL� GDQ� +DUJD� 5RNRN� VHEDJDL� ,QVWUXPHQ� 3HQJHQGDOL�
3UHYDOHQVL� 3HURNRN� GL� ,QGRQHVLD�� -DNDUWD�� 3XVDW� .HELMDNDQ� 3HQGDSDWDQ�
1HJDUD�

'LUHNWRUDW� -HQGHUDO� 3HQFHJDKDQ� GDQ� 3HQJHQGDOLDQ� 3HQ\DNLW�� ��������3ROLF\�
3DSHU��3HQLQJNDWDQ�7DULI�&XNDL�+DVLO�7HPEDNDX�XQWXN� ,QGRQHVLD�\DQJ�
/HELK�6HKDW��-DNDUWD��.HPHQWHULDQ�.HVHKDWDQ 5,�

'LUHNWRUDW� -HQGHUDO� 3HULPEDQJDQ� .HXDQJDQ�� �������� /DSRUDQ� 3HQJHORODDQ�
'%+�&+7�7DKXQ ������-DNDUWD���.HPHQWHULDQ�.HXDQJDQ�5,�

/LDQ�7DQ� <HQ�� GDQ� 8O\VVHV� 'RURWKHR�� �������� 7KH� 7REDFFR� &RQWURO� $WODV��
$6($1�5HJLRQ��)RXUWK�(GLWLRQ��7KDLODQG��6($7&$��

1D]LU��0RK����������0HWRGH�3HQHOLWLDQ��%RJRU��*KDOLD�,QGRQHVLD�

6XJL\RQR�� �������� 0HWRGH� 3HQHOLWLDQ� 3HQGLGLNDQ� 3HQGHNDWDQ� .XDQWLWDWLI��
.XDOLWDWLI��GDQ�5	'��%DQGXQJ��$OIDEHWD�

6XNLUQR�� 6DGRQR�� �������� 0DNURHNRQRPL� 7HRUL� 3HQJDQWDU� (GLVL� .H� 7LJD�
-DNDUWD��5DMD�*UDILQGR�

7DQJNXOXQJ��/XFN\�5��GNN� ������� 88�1R���������6HPDQJDW�5HIRUPDVL�GL�
%LGDQJ�&XNDL� -DNDUWD��:DUWD�%HD�&XNDL���2NWREHU������

7LP�)7&7�:DUULRU����������.DWDORJ�+DUJD�5RNRN�5RNRN�0XUDK�$QRPDOL�\DQJ�
0HODKLUNDQ� 'HNDGHQVL� *HQHUDVL� 3HQHUXV� %DQJVD� -DNDUWD�� <D\DVDQ�
/HQWHUD�$QDN�

7REDFFR�&RQWURO�6XSSRUW�&HQWHU� �7&6&�� � ,$.0����������)DNWD�7HPEDNDX�
GDQ�3HUPDVDODKDQQ\D��(GLVL�9��7DKXQ ������-DNDUWD��.HPHQNHV�5,��������

6XPEHU�-XUQDO��6NULSVL��3DSHU

$KVDQ�� $EGLOODK�� �������� ,QRYDVL� 3HQGDQDDQ� 'HILVLW� 3URJUDP� -.1�.,6�
PHODOXL� 3XQJXWDQ� 7DPEDKDQ DWDV� 5RNRN� XQWXN� .HVHKDWDQ� �358.��
-DNDUWD��8QLYHUVLWDV�,QGRQHVLD�

%LPD��$GLW\D�����������3HQGDSDWDQ�1HJDUD� 'HSRN���67$1�

&KDORXSND�)-��&XPPLQJV�.0��0RUOH\�&��+RUDQ� -�� �������� 7D[�� 3ULFH� DQG�
&LJDUHWWH� 6PRNLQJ�� (YLGHQFH� IURP� WKH� 7REDFFR� 'RFXPHQWV� DQG�
,PSOLFDWLRQV� IRU� 7REDFFR� &RPSDQ\� 0DUNHWLQJ� 6WUDWHJLHV�� 7REDFFR�
&RQWURO� ���6XSSO�,���L��±L���
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+DVDQ�)��'DUZDQWR�+����������3URVSHN�GDQ�7DQWDQJDQ�8VDKDWDQL�7HPEDNDX�
0DGXUD��6(3$�-XUQDO�6RVLDO�(NRQRPL�3HUWDQLDQ�GDQ�$JULELVQLV����������
������

0D\D��'HDF\�GDQ�$]KDUL�$]L]�6DPXGUD����������$QDOLVLV�.HELMDNDQ�.HQDLNDQ�
7DULI�&XNDL�GDQ�3HQ\HVXDLDQ�%DWDVDQ�+DUJD�-XDO�(FHUDQ�+DVLO�7HPEDNDX�
�%HUGDVDUNDQ�3HUDWXUDQ�0HQWHUL�.HXDQJDQ�1RPRU������30.�����������
-DNDUWD��)DNXOWDV�,OPX�6RVLDO�GDQ�,OPX�3ROLWLN�8QLYHUVLWDV�,QGRQHVLD�

5DV\LG��0RKWDU��GDQ�+HQQ\�2NWDYLDQWL����������'LOHPD�3URGXN�7HPEDNDX�GL�
(UD� *OREDOLVDVL�� � 6WXGL� .RPSDUDWLI� 5RNRN� ,QGRQHVLD� GDODP� /LQJNXS�
$6($1��0DGXUD��8QLYHUVLWDV�7UXQRMR\R�

6DQWRVR�� 5L\DGL�� �������� 'LOHPD� .HELMDNDQ� 3HQJHQGDOLDQ� 7HPEDNDX� GL�
,QGRQHVLD��-XUQDO�.DMLDQ�����������������

6XSULKDQWL�� $QWLN�� GNN�� �������� 'DPSDN� .HELMDNDQ� &XNDL� 5RNRN� WHUKDGDS�
'LVWULEXVL� 6XUSOXV� (NRQRPL� ,QGXVWUL� 5RNRN� GL� ,QGRQHVLD�� -XUQDO� $JUR�
(NRQRPL�������������

7ULRQR��'RQL����������$QDOLVLV�'DPSDN�7DULI�&XNDL�+DVLO�7HPEDNDX�WHUKDGDS��
3HQHULPDDQ� 1HJDUD� GDQ� 3URGXNVL� 7HPEDNDX� 'RPHVWLN�� -XUQDO� 3DMDN�
,QGRQHVLD����������������

6XUMRQR�� :HOO\�� �������� 3HUDQDQ� $GPLQLVWUDVL� 3HUSDMDNDQ� GDODP�
0HQLQJNDWNDQ� (IHNWLYLWDV� 3HPHULNVDDQ� 3DMDN� � 3DGD� .DQWRU� :LOD\DK�
'LUHNWRUDW�-HQGHUDO�3DMDN�-DZD�%DUDW�,�%DQGXQJ��-XUQDO�5LVHW�$NXQWDQVL�
GDQ�.HXDQJDQ�����������������

6XPEHU�:HEVLWH

$GPLQ�:HE�%HD�GDQ�&XNDL����������3HQJHUWLDQ�.DZDVDQ�3DEHDQ��'LDNVHV����
0HL� ���� GDUL� KWWSV���ZZZ�EHDFXNDL�JR�LG�IDT�SHQJHUWLDQ�NDZDVDQ�
SDEHDQ�KWPO�

$GPLQ�:HE�%HD�GDQ�&XNDL�0DODQJ����������6RVLDOLVDVL�3HUXEDKDQ�7DULI�&XNDL�
+DVLO�7HPEDNDX�SDGD�.33%&�7LSH�0DG\D�&XNDL�0DODQJ�'LDNVHV���$SULO�
���� GDUL� KWWS���ZZZ�EHDFXNDLPDODQJ�FRP�PHGLD�EHULWD�
WHUNLQL�VRVLDOLVDVL�SHUXEDKDQ�WDULI�FXNDL�KDVLO�WHPEDNDX�SDGD�NSSEF�
WLSH�PDG\D�FXNDL�PDODQJ���

$GPLQ�:HE�.HPHQNHX����������.HELMDNDQ�7DULI�&XNDL�+DVLO�7HPEDNDX�7DKXQ
����� 'LDNVHV� �� $SULO� ����� GDUL
KWWSV���ZZZ�NHPHQNHX�JR�LG�SXEOLNDVL�VLDUDQ�SHUV�ODPD�NHELMDNDQ�WDULI�
FXNDL�KDVLO�WHPEDNDX�7DKXQ�������

$GPLQ� :HE� %HD� GDQ� &XNDL�� �������� 0HODOXL� .HELMDNDQ� &XNDL� ������
3HPHULQWDK�7LQJNDWNDQ�.HSHGXOLDQ�DNDQ�.HVHKDWDQ��.HVHPSDWDQ�.HUMD��
GDQ� 3HPEDQJXQDQ� 1DVLRQDO�� 'LDNVHV �� $SULO� ����� GDUL�
KWWSV���ZZZ�EHDFXNDL�JR�LG�EHULWD�PHODOXL�NHELMDNDQ�FXNDL������
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SHPHULQWDK�WLQJNDWNDQ�NHSHGXOLDQ�DNDQ�NHVHKDWDQ�NHVHPSDWDQ�NHUMD�
GDQ�SHPEDQJXQDQ�QDVLRQDO�KWPO��

$GPLQ�:HE�%HD�GDQ�&XNDL����������.HELMDNDQ�&XNDL�+DVLO�7HPEDNDX�7DKXQ
������ 'LDNVHV� �� $SULO� ���� GDUL�
KWWSV���ZZZ�EHDFXNDL�JR�LG�EHULWD�NHELMDNDQ�FXNDL�KDVLO�WHPEDNDX�
7DKXQ������KWPO�

$GPLQ� :HE� %HD� GDQ� &XNDL�� �������� 7DULI� &XNDL� +DVLO� 7HPEDNDX� 1DLN��
'LDNVHV���$SULO� ���� GDUL�KWWSV���ZZZ�EHDFXNDL�JR�LG�EHULWD�WDULI�FXNDL�
KDVLO�WHPEDNDX�QDLN�KWPO�

%DGDQ� .HELMDNDQ� )LVNDO�� �������� 'LDNVHV� ��� 0DUHW� ���� GDUL�
KWWSV���ILVNDO�NHPHQNHX�JR�LG��

%DGDQ�3HQJHPEDQJDQ�GDQ�3HPELQDDQ�%DKDVD����������.%%,�'DULQJ��'LDNVHV�
���$SULO����� GDUL�KWWSV���NEEL�NHPGLNEXG�JR�LG�HQWUL�2/,*232/,�

%HD� &XNDL�� �������� 7XJDV� 3RNRN� GDQ� )XQJVL� 'LDNVHV ���0DUHW� ����� GDUL�
KWWS���ZZZ�EHDFXNDL�JR�LG�DUVLS�DEW�WXJDV�SRNRN�GDQ�IXQJVL�KWPO��

%HD�&XNDL�.HGLUL�� ��������$UWLNHO�%HD�&XNDL�.HGLUL��'LDNVHV����$SULO�����
GDUL�KWWS���EHDFXNDL�NHGLUL�FRP�DUWLNHO�SKS"MXGXO )XQJVL��

%HD�&XNDL�.HGLUL����������6HMDUDK�.33%&�70&�.HGLUL� 'LDNVHV ��$SULO�����
GDUL�
KWWS���EHDFXNDLNHGLUL�FRP�DUWLNHO�SKS"MXGXO 6HMDUDK���.33%&���70
&���.HGLUL��

2NQHZV����������/XDU�%LDVD��7ULO\XQDQ�+DVLO�%HD�&XNDL�.HGLUL� 'LDNVHV����
$SULO����� GDUL�KWWSV���RNQHZV�FR�LG�OXDU�ELDVD�WULO\XQDQ�KDVLO�EHD�FXNDL�
NHGLUL���

&KXVQD��$VPDXO�� ��������5HDOLVDVL� 3HQHULPDDQ�&XNDL� GL�.HGLUL� /HELK� GDUL�
5S������ 7ULOLXQ�� 'LDNVHV 3DGD� ��� $SULO� ����� GDUL�
KWWSV���MDWLP�DQWDUDQHZV�FRP�EHULWD��������UHDOLVDVL�SHQHULPDDQ�FXNDL�
GL�NHGLUL�OHELK�GDUL�US�����WULOLXQ�

&KXVQD�� $VPDXO�� �������� 3HQHULPDDQ� %HD� &XNDL� .HGLUL� 0HOHELKL� 7DUJHW��
'LDNVHV� ��� $SULO� ���� GDUL�
KWWSV���MDWLP�DQWDUDQHZV�FRP�EHULWD��������SHQHULPDDQ�EHD�FXNDL�
NHGLUL�PHOHELKL�WDUJHW �

&KXVQD��$VPDXO����������3HQHULPDDQ�%HD�&XNDL�.HGLUL�SDGD������/DPSDXL�
7DUJHW� 'LDNVHV� ��� $SULO� ���� GDUL�
KWWSV���MDWLP�DQWDUDQHZV�FRP�EHULWD��������SHQHULPDDQ�EHD�FXNDL�
NHGLUL�SDGD������ODPSDXL�WDUJHW��

+DUVRQR��)LWUL�+DU\DQWL����������3UR\HNVL�'HILVLW�%3-6�.HVHKDWDQ�7DKXQ �����
&DSDL� 5S��� 7ULOLXQ�� 'LDNVHV ��� $SULO� ����� GDUL�
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KWWSV���ZZZ�OLSXWDQ��FRP�KHDOWK�UHDG���������SUR\HNVL�GHILVLW�ESMV�
NHVHKDWDQ�7DKXQ������FDSDL�US���WULOLXQ� ��

.HPHQWHULDQ�3HUWDQLDQ�5HSXEOLN�,QGRQHVLD����������'LDNVHV����$SULO����� GDUL�
KWWSV���ZZZ�SHUWDQLDQ�JR�LG�KRPH�"VKRZ SDJH	DFW YLHZ	LG ��.HWHUD
QJDQ�

,';�� ��������)LQDQFLDO� UHSRUW� 37� *XGDQJ� *DUDP� 7EN�� 7DKXQ �����������
'LDNVHV �� $SULO� ����� GDUL� KWWSV���ZZZ�LG[�FR�LG�SHUXVDKDDQ�
WHUFDWDW�ODSRUDQ�NHXDQJDQ�GDQ�7DKXQDQ���

.HPHQNHX� 5,�� �������� $3%1� ������ 'LDNVHV� ��� 0DUHW� ���� GDUL�
KWWSV���ZZZ�NHPHQNHX�JR�LG�VLQJOH�SDJH�DSEQ�������

1XPEHR�� ��������5RNRN� ,QGRQHVLD�7HUPDVXN�7HUPXUDK�GL�$VLD� 'LDNVHV����
$SULO� ���� GDUL�
KWWSV���GDWDERNV�NDWDGDWD�FR�LG�GDWDSXEOLVK������������URNRN�LQGRQHVLD�
WHUPDVXN�WHUPXUDK�GL�DVLD�

5DKDUGMR��0XGMLD� ������� 7ULDQJXODVL�GDODP�3HQHOLWLDQ�.XDOLWDWLI��'LDNVHV����
0HL����� GDUL�KWWSV���ZZZ�XLQ�PDODQJ�DF�LG�U��������WULDQJXODVL�GDODP�
SHQHOLWLDQ�NXDOLWDWLI�KWPO�

6XPDUGL�� (GL�� �������� /HQJNDS�� +DUJD� 5RNRN� GL� ����� 6HPXD� 0HUHN��
0DUOERUR��'MDUXP��*XGDQJ�*DUDP��6DPSRHUQD��'ML�6DP�6RH��'LDNVHV����
$SULO� ���� GDUL� KWWSV���PDNDVVDU�WULEXQQHZV�FRP������������OHQJNDS�
KDUJD�URNRN�GL������VHPXD�PHUHN�PDUOERUR�GMDUXP�JXGDQJ�JDUDP�
VDPSRHUQD�GML�VDP�VRH"SDJH DOO�

6XURQR�� �������� )LORVRIL� &XNDL�� 'LDNVHV� �� $SULO� ���� GDUL�
KWWSV���NOF�NHPHQNHX�JR�LG�SXVEF�ILORVRIL�FXNDL���

3XWUD��'ZL�$GLW\D����������%HUNDW�5RNRN��.LQHUMD�3HQHULPDDQ�%HD�&XNDL�
�����7HPEXV�5S����7ULOLXQ��'LDNVHV����0DUHW����� GDUL�
KWWSV���ZZZ�PHUGHND�FRP�XDQJ�EHUNDW�URNRN�NLQHUMD�SHQHULPDDQ�EHD�
FXNDL������WHPEXV�US�����WULOLXQ�KWPO��

0RUQLQJVWDU	&RLQEDVH�� ��������.XUV�'ROODU�+DUL� ,QL��'LDNVHV���$SULO�����
GDUL�KWWSV���NXUVGROODU�RUJ���

6XPEHU�3HUDWXUDQ�+XNXP

8QGDQJ�8QGDQJ�1RPRU���7DKXQ �����WHQWDQJ�3HUOLQGXQJDQ�.RQVXPHQ�

8QGDQJ�8QGDQJ�1RPRU����7DKXQ �����WHQWDQJ�.HXDQJDQ�1HJDUD�

8QGDQJ�8QGDQJ�1RPRU����7DKXQ �����WHQWDQJ�&XNDL�

8QGDQJ�8QGDQJ�1RPRU����7DKXQ �����WHQWDQJ�3HULPEDQJDQ�.HXDQJDQ�DQWDUD�
3HPHULQWDK�GDQ�3HPHULQWDKDQ�'DHUDK�
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3HUDWXUDQ� 3HPHULQWDK� 5HSXEOLN� ,QGRQHVLD� 1RPRU� ���� 7DKXQ ����� WHQWDQJ�
3HQJDPDQDQ� %DKDQ� \DQJ� 0HQJDQGXQJ =DW� $GLNWLI� %HUXSD� 3URGXN�
7HPEDNDX�%DJL�.HVHKDWDQ�

3HUDWXUDQ� 0HQWHUL� .HXDQJDQ� 5HSXEOLN� ,QGRQHVLD� 1RPRU� ���30.���������
WHQWDQJ�5LQFLDQ�'DQD�%DJL�+DVLO�&XNDL�+DVLO�7HPEDNDX�0HQXUXW�'DHUDK�
3URYLQVL�.DEXSDWHQ��.RWD�7DKXQ $QJJDUDQ������

3HUDWXUDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN�,QGRQHVLD�1RPRU����30.�1R����������
WHQWDQJ�3HOXQDVDQ�&XNDL�

3HUDWXUDQ�0HQWHUL�.HXDQJDQ��1RPRU�����30.���������WHQWDQJ�3HQJHPEDOLDQ�
&XNDL�GDQ�DWDX��6DQNVL�$GPLQLVWUDVL�%HUXSD�'HQGD�

3HUDWXUDQ� 0HQWHUL� .HXDQJDQ� �30.�� 1R�� ����� ����� WHQWDQJ� 7DWD� &DUD�
3HPRWRQJDQ� 3DMDN� 5RNRN� 6HEDJDL� .RQWULEXVL� 'XNXQJDQ� 3URJUDP�
-DPLQDQ�.HVHKDWDQ�

3HUDWXUDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN� ,QGRQHVLD�1RPRU� ����30.���������
WHQWDQJ�3HQJHORODDQ�'DQD�%DJL�+DVLO��'DQD�$ORNDVL�8PXP��'DQ�'DQD�
2WRQRPL�.KXVXV�

3HUDWXUDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN� ,QGRQHVLD�1RPRU� ����30.���������
WHQWDQJ�'RNXPHQ�&XNDL�GDQ��DWDX�'RNXPHQ�3HOHQJNDS�&XNDL�

3HUDWXUDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN� ,QGRQHVLD�1RPRU� ����30.���������
WHQWDQJ�3HQJJXQDDQ��3HPDQWDXDQ��GDQ�(YDOXDVL�'DQD�%DJL�+DVLO�&XNDL�
7HPEDNDX�

3HUDWXUDQ�*XEHUQXU�-DZD�7LPXU�1RPRU�����7DKXQ �����WHQWDQJ�$ORNDVL�'DQD�
%DJL�+DVLO�&XNDL�+DVLO�7HPEDNDX�NHSDGD�3URYLQVL�GDQ�.DEXSDWHQ�.RWD�
GL�-DZD�7LPXU�7DKXQ $QJJDUDQ������

3HUDWXUDQ�'LUHNWXU�-HQGHUDO�%HD�'DQ�&XNDL�1RPRU�3(5����%&������WHQWDQJ�
%HQWXN�)LVLN�GDQ�DWDX 6SHVLILNDVL�'HVDLQ�3LWD�&XNDL�+DVLO�7HPEDNDX�GDQ�
3LWD�&XNDL�0LQXPDQ�<DQJ�0HQJDQGXQJ�(WLO�$ONRKRO�7DKXQ �����

3HUDWXUDQ�'LUHNWRUDW�-HQGHUDO�%HD�GDQ�&XNDL�1RPRU�3(5����%&������WHQWDQJ�
%HQWXN� )LVLN� GDQ�DWDX� 6SHVLILNDVL� 3LWD� &XNDL�+DVLO� 7HPEDNDX� GDQ� 3LWD�
&XNDL�0LQLPXP�\DQJ�0HQJDQGXQJ�(WLO�$ONRKRO�7DKXQ ����

3HUDWXUDQ�'LUHNWRUDW�-HQGHUDO�%HD�GDQ�&XNDL�1RPRU�3(5����%&������WHQWDQJ�
3HUXEDKDQ�$WDV�3HUDWXUDQ�'LUHNWRUDW�-HQGHUDO�%HD�GDQ�&XNDL�1RPRU�3(5�
���%&������WHQWDQJ�3HQJRODKDQ�.HPEDOL�DWDX�3HPXVQDKDQ�%DUDQJ�.HQD�
&XNDL�\DQJ�'LEXDW�GL�,QGRQHVLD�GDODP�5DQJND�3HQJHPEDOLDQ�&XNDL��

3HUDWXUDQ�'LUHNWRUDW�-HQGHUDO�%HD�GDQ�&XNDL�1RPRU�3(5�����%&������WHQWDQJ�
7DWD�&DUD�3HQDWDXVDKDDQ�3HQHULPDDQ�1HJDUD�GL�'LUHNWRUDW�-HQGHUDO�%HD�
GDQ�&XNDL�
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3HUDWXUDQ�'LUHNWXU�-HQGHUDO�%HD�'DQ &XNDL�1RPRU�3(5����%&������WHQWDQJ�
3HGRPDQ�3HQDWDDQ��0RQLWRULQJ�GDQ�(YDOXDVL�2UJDQLVDVL��,QVWDQVL�9HUWLNDO�
GL�/LQJNXQJDQ�'LUHNWRUDW�-HQGHUDO�%HD�GDQ�&XNDL�

3HUDWXUDQ�'LUHNWXU�-HQGHUDO�%HD�'DQ�&XNDL�1RPRU�3HU����1&������WHQWDQJ�
3HUXEDKDQ�NHGXD�DWDV�SHUDWXUDQ�'LUHNWXU�-HQGHUDO�%HD�'DQ�&XNDL�1RPRU�
3����%&������WHQWDQJ�3HQJHPEDOLDQ�FXNDL�DWDV�%DUDQJ�.HQD�&XNDL�\DQJ�
'LRODK�.HPEDOL�DWDX�'LPXVQDKNDQ�

.HSXWXVDQ� 'LUHNWXU� -HQGHUDO� 3HULPEDQJDQ� .HXDQJDQ� 1RPRU� .(3�
���3.������ WHQWDQJ� 3URSRUVL� GDQ� (VWLPDVL� 3HQHULPDDQ� 3DMDN� 5RNRN�
8QWXN�0DVLQJ�0DVLQJ�3URYLQVL�7DKXQ $QJJDUDQ������
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