Equity Mispricing dan Faktor-Faktor Penyebabnya: Studi Empiris di Bursa Efek Indonesia
R MUHAMMAD FAJRI, | Wayan Nuka Lantara, M.Si., Ph.D.,

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Andrianto, Y., & Mirza, A. R. (2015). A Testing of Efficient Market Hyphothesis
in Indonesia Stock Market. Procedia Social and Behavioral Sciences (hal.
99-103). Kuala Lumpur: Elsevier.

Berger, P. G., & Ofek, E. (1995). Diversification's Effect on Firm Value. Journal
of Financial Economics, 37(1), 39-65.

Bursa Efek Indonesia. (2019a). Laporan Tahunan 2018. Jakarta: Bursa Efek
Indonesia.

Bursa Efek Indonesia. (2019b). IDX Fact Book 2019. Jakarta: Bursa Efek
Indonesia.

Bursa Efek Indonesia. (2019c, 12 30). IDX30 Index Fact Sheet Desember 2019.
Diambil kembali dari Bursa Efek Indonesia:
https://www.idx.co.id/media/8198/fact-sheet 20191230 04 idx30.pdf

Bursa Efek Indonesia. (2019d, 12 30). Pefindo?25 Index Fact Sheet, Desember 2019.
Diambil kembali dari Bursa Efek Indonesia:
https://www.idx.co.id/media/8181/fact-sheet 20191230 21 pefindo25.pdf

Bursa Efek Indonesia. (2020, Maret 11). Unsual Market Activity (UMA). Diambil
kembali dari Bursa Efek Indonesia: https://www.idx.co.id/berita/unusual-
market-activity-uma/

Chandra, T. (2015). Impacts of Indonesia's 2014 Presicential Election towards
Stock Prices Indonesia Stock Exchange. International Journal of Business
and Management, 172-183.

Chang, X., Tam, L. H., Tan, T. J., & Wong, G. (2007). The Real Impact of Stock
Market Mispricing-Evidence from Australia. Pacific-Basin Finance
Journal, 15, 388-408.

Chen, C. R, Lung, P. P., & Wang, F. A. (2013). Where are The Sources of Stock
Market Mispricing and Excess Volatility? Review of Quantitative Finance
and Accounting, 41(4), 631-650.

Cooper, D. R., & Schindler, P. S. (2014). Business Research Methods, Twelfth
Edition. New York: McGraw-Hill.

Dempsey, M. (2010). The Book-to-Market Equity Ratio as a Proxy for Risk:
Evidence from Australian Markets. Australian Journal of Management,
35(1), 7-21.

53



Equity Mispricing dan Faktor-Faktor Penyebabnya: Studi Empiris di Bursa Efek Indonesia
R MUHAMMAD FAJRI, | Wayan Nuka Lantara, M.Si., Ph.D.,

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Doukas, J. A., Kim, C. F., & Pantzalis, C. (2010). Arbitrage Risk and Stock
Mispricing. Journal of Financial and Quantitative Analysis, 45(4), 907-934.

Eom, C., Choi, S., Oh, G., & Jung, W.-S. (2008). Hurst Exponent and Prediction
based on Weak-form Efficient Market Hypothesis of Stock Markets.
Physica A: Statistical Mechanics and its Applications, 387(18),4630—4636.

Fama, E. F. (1970). Effiecient Capital Markets: A Review of Theory and Empirical
Work. The Journal of Finance, 25(2), 383-417.

Gudono. (2014). Analisis Data Multivariat. Y ogyakarta: BPFE.

Hartono, J. (2017a). Metodologi Penelitian Bisnis: Salah Kaprah dan Pengalaman-
Pengalaman. Yogyakarta: BPFE.

Hartono, J. (2017b). Teori Portofolio dan Analisis Investasi. Yogyakarta: BPFE.

Hou, K., & Dijk, M. A. (2019). Resurrecting the Size Effect: Firm Size, Profitability
Shocks, and Expected Stock Returns. The Review of Financial Studies,
32(7), 2850-2889.

Intana, L. (2013, April 4). Investor Indonesia Pesimis Terhadap Saham dan
Ekuitas. Dipetik November 11, 2019, dari SWA:
https://swa.co.id/swa/capital-market/personal-investment/investor-
indonesia-pesimis-terhadap-saham-dan-ekuitas

Investing. (2020, Maret 20). Jakarta Stock Exchange Composite Hisrotical Rates.
Diambil kembali dari Investing.com:
https://www.investing.com/indices/idx-composite-historical-data

Jacobs, H. (2016). Market Maturity and Mispricing. Journal of Financial
Economics, 122, 270-287.

Jones, C. P. (2010). Investments Principles and Concept. Singapura: Wiley.

Katadata Insight Center. (2019, Januari 31). Investor Institusi Masih Optimis
Terhadap Perekonomian dan Pasar Modal. Diambil kembali dari Katadata:
https://databoks.katadata.co.id/datapublish/2019/01/3 1/kici-investor-
institusi-masih-optimis-terhadap-perekonomian-dan-pasar-modal

Kementerian Pendidikan dan Kebudayaan. (2017). Materi Pendukung Literasi
Finansial. Jakarta: Kementerian Pendidikan dan Kebudayaan.

Kim, J. H., & Shamsuddin, A. (2008). Are Asian Stock Markets Efficient? Evidence
from New Multiple Variance Ratio Tests. Journal of Empirical Finance, 15,
518-532.

54



Equity Mispricing dan Faktor-Faktor Penyebabnya: Studi Empiris di Bursa Efek Indonesia
R MUHAMMAD FAJRI, | Wayan Nuka Lantara, M.Si., Ph.D.,

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Kuo, L.-W., Liang, Hsin-Yu, & Wang, Y.-J. (2018). How do Equity Mispricing and
Long-Term Growth Opportunities Influence Firm-Level Capital Structure
Dynamics of Taiwanese Publicly Listed Firms? Advances in Pacific Basin
Business, Economics and Finance, 125-155.

Lin, J. B., Pantzalis, C., & Park, J. C. (2010). Corporate Hedging Policy and Equity
Mispricing. The Financial Review, 45, 803-824.

Liu, D., Gu, H., & Lung, P. (2016). The Equity Mispricing: Evidence from China's
Stock Market. Pacific-Basin Finance Journal, 211-223.

Manulife. (2017). Manulife Investor Sentiment Index Study. Jakarta: Manulife.

Miwa, K. (2016). Investor Sentiment, Stock Mispricing, and Long-Term Growth
Expectation. Research in International Business and Flnance, 36,414-423.

MSCI. (2018, September 28). Global Industry Classification Standard (GICS®).
Diambil kembali dari MSCI:
https://www.msci.com/documents/1296102/11185224/GICS+Sector+defin
itions+Sept+2018.pdf/afc87e7b-bbfe-c492-82af-69400ee19e4f

OECD. (2018). Financial Inclusion and Consumer Empowerment in Southeast
Asia. Paris: OECD.

Otoritas Jasa Keuangan. (2017). Strategi Nasional Literasi Keuangan. Jakarta:
Otoritas Jasa Keuangan.

Pandey, A., & Sehgal, S. (2016). Explaining Size Effect for Indian Stock Market.
Asia-Pacific Financial Markets, 23, 45-68.

Pantzalis, C., & Park, J. C. (2014). Agency Costs and Equity Mispricing. Asia-
Pacific Journal of Financial Studies, 89-123.

Ramiah, V., & Graham, M. (2013). The Impact of Domestic and International
Terrorism on Equity Markets: Evidence from Indonesia. International
Journal of Accounting and Information Management, 21(1), 91-107.

Rau, P. R., & Vermaelen, T. (1998). Glamour, Value and the Post-Acquisition
Performance of Acquiring Firms. Journal of Financial Economics, 49, 223-
253.

Reber, B., & Vencappa, D. (2016). Deliberate Premarket Underpricing and
Aftermarket Mispricing: New insight on IPO Pricing. International Review
of Financial Analysis, 44, 18-33.

Rhodes-Kroph, M., & Viswanathan, S. (2004). Market Valuation and Merger
Waves. The Journal of Finance, 59(6), 2685-2718.

55



Equity Mispricing dan Faktor-Faktor Penyebabnya: Studi Empiris di Bursa Efek Indonesia
R MUHAMMAD FAJRI, | Wayan Nuka Lantara, M.Si., Ph.D.,

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Shaik, M., & Maheswaran, S. (2017). Market Efficiency in ASEAN Stock Markets.
Asian Economic and Financial Review, 109-122.

Voulteenaho, T. (2002). What Drives Firm-Level Stock Returns? The Journal of
Finance, 57(1), 233-264.

Warr, R. S., Elliot, W. B., Kant-Koeter, J., & Oztekin, O. (2012). Equity Mispricing
and Leverage Adjustment Costs. Journal of Financial and Quantitative
Analysis, 589-616.

Yang, A. S., & Pangastuti, A. (2016). Stock Market Efficiency and Liquidity: The
Indonesia Stock Exchange Merger. Research in International Business and
Finance, 28-40.

56



