
 
 

vi 
 

Daftar Isi 

 

Halaman Judul……………………………………………………………….…… i 

Halaman Pengesahan .……………………………………………….……………ii 

Lembar Pernyataan …...…………………..………...……………………………iii 

Kata Pengantar…………………………………………….……………….……. iv 

Daftar Isi…………………………………………………...…………………..... vi 

Daftar Tabel………………………………………..………………………..…. viii 

Daftar Gambar………………………………...…………………………………. ix 

Daftar Lampiran……………………………………………………………....….. x 

Intisari ………………………………………………..……………………..…... xi 

Abstract…………………………………………………………………………. xii 

BAB I   PENDAHULUAN .......................................................................................... 1 

1.1 Latar Belakang.......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................... 8 

1.3 Tujuan Penelitian ...................................................................................... 8 

1.4 Motivasi Penelitian ................................................................................... 9 

1.5 Manfaat Penelitian .................................................................................... 9 

1.6 Ruang Lingkup dan Batasan Penelitian .................................................... 9 

1.7 Sistematika Penulisan ............................................................................. 10 

BAB II LANDASAN TEORI DAN TINJAUAN PUSTAKA................................. 11 

2.1 Landasan Teori ....................................................................................... 11 

2.1.1 Free Cash Flow to Firm (FCFF) ............................................................ 11 

2.1.2 Required rate of return atau Weight Average Cost of Capital ............... 12 

2.1.3 Cost of Equity ......................................................................................... 13 

2.1.4 Cost of debt ............................................................................................. 14 

2.1.5 Analisis Kelayakan Investasi .................................................................. 15 

2.1.6 Payback period ....................................................................................... 16 

2.1.7 Discounted payback period .................................................................... 17 

2.1.8 Net Present Value (NPV) ....................................................................... 18 

2.1.9 Profitability Index (PI) ........................................................................... 20 

2.1.10 Internal Rate of Return (IRR)................................................................. 21 

2.1.11 Modified internal rate of return ............................................................. 22 

2.2 Tinjauan Pustaka .................................................................................... 23 

TINJAUAN KEMBALI KELAYAKAN INVESTASI (ASPEK KEUANGAN) PT. TRANS-JAWA PASPRO
JALAN TOL
SAID, Prof. Eduardus Tandelilin, M.B.A., Ph.D.
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



 
 

vii 
 

BAB III METODE PENELITIAN .............................................................................. 26 

3.1 Desain Penelitian .................................................................................... 26 

3.2 Definisi Operasional ............................................................................... 28 

BAB IV ANALISIS ...................................................................................................... 30 

4.1 Tinjauan Perekonomian Indonesia ......................................................... 30 

4.2  Sejarah Singkat Perusahaan .................................................................... 32 

4.2.1 Business plan (kegiatan usaha) PT. Trans-Jawa Paspro Jalan Tol ......... 34 

4.3 Perhitungan Required Rate of Return (RRR) atau WACC .................... 42 

4.3.1 Hasil Perhitungan RRR atau WACC ...................................................... 43 

4.4 Analisis Kelayakan Investasi .................................................................. 43 

4.4.1 Perhitungan Free Cash Flow to Firm dan Discounted Cash Flow ........ 43 

4.4.2 Perhitungan Payback Period .................................................................. 44 

4.4.3 Perhitungan Discounted Payback Period ............................................... 45 

4.4.4 Perhitungan Net Present Value ............................................................... 46 
4.4.5 Perhitungan Profitability Index (PI) ....................................................... 47 

4.4.6 Perhitungan Internal Rate of Return (IRR) ............................................ 48 

4.4.7 Perhitungan Modified Internal Rate of Return ....................................... 49 

4.4.8 Rekapitulasi kelayakan Investasi PT. Trans-Jawa Paspro Jalan Tol ...... 50 

BAB V KESIMPULAN DAN SARAN ..................................................................... 51 

5.1 Kesimpulan ............................................................................................. 51 

5.2 Saran ....................................................................................................... 51 

5.3 Keterbatasan Penelitian .......................................................................... 51 

DAFTAR PUSTAKA ................................................................................................... 53 

 

 

 

  

 

 

 

 

 

 

 

 

 

TINJAUAN KEMBALI KELAYAKAN INVESTASI (ASPEK KEUANGAN) PT. TRANS-JAWA PASPRO
JALAN TOL
SAID, Prof. Eduardus Tandelilin, M.B.A., Ph.D.
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/


