
vi 
 

DAFTAR ISI 

 

LEMBAR JUDUL ................................................................................................... i 

LEMBAR PENGESAHAN .................................................................................... ii 

PERNYATAAN ..................................................................................................... iii 

KATA PENGANTAR ........................................................................................... iv 

ABSTRAK  .......................................................................................................... xi 

ABSTRACT  ......................................................................................................... xii 

BAB I PENDAHULUAN ........................................................................................ 1 

1.1. Latar Belakang ............................................................................................. 1 

1.2. Rumusan Masalah ........................................................................................ 4 

1.3. Pertanyaan Penelitian ................................................................................... 4 

1.4. Tujuan Penelitian .......................................................................................... 5 

1.5. Manfaat Penelitan ......................................................................................... 5 

1.6. Lingkup Penelitian ....................................................................................... 5 

1.7. Sistematika Penulisan ................................................................................... 6 

BAB II TINJAUAN PUSTAKA .............................................................................. 7 

2.1. Gambaran Umum DPLK BRI ...................................................................... 7 

2.2. Investasi dan Pembatasan Dana Pensiun .................................................... 10 

2.3. Investasi ...................................................................................................... 12 

2.4. Return dan Risiko ....................................................................................... 14 

2.5. Risk Adjusted Return .................................................................................. 18 

2.5.1. Reward to Variability (Sharpe Measurement) .................................... 18 

2.5.2. Reward to Volatility (Treynor Measurement) ..................................... 19 

2.5.3. Jensen’s Alpha Measurement .............................................................. 20 

2.6. Penelitian Terdahulu .................................................................................. 21 

BAB III METODE PENELITIAN......................................................................... 23 

3.1. Desain Penelitian ........................................................................................ 23 

3.2. Metoda Pengumpulan Data ........................................................................ 23 

3.3. Metoda Analisis Data ................................................................................. 25 

BAB IV HASIL PENELITIAN ............................................................................. 26 

4.1. Reksadana Saham DPLK BRI Periode 2017-2018 .................................... 26 

EVALUASI KINERJA REKSADANA SAHAM DENGAN PENGUKURAN SHARPE, TREYNOR,  DAN
JENSEN'S ALPHA (DPLK BRI)
UTARI JAYANTI, Sukmawati Sukamulja, Prof., Dr., M.M. 
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 
 

4.2. Perbandingan terhadap Benchmark dan Risk Free Rate ............................ 29 

4.3. Pengukuran “DPLK BRI Saham” Menggunakan Sharpe .......................... 34 

4.4. Pengukuran “DPLK BRI Saham” Menggunakan Treynor ........................ 36 

4.5. Pengukuran “DPLK BRI Saham” Menggunakan Jensen’s Alpha ............. 38 

4.6. Perbandingan Sharpe, Treynor serta Jensen’s Alpha ................................. 39 

4.7. Evaluasi Penempatan Reksadana Saham DPLK Saham BRI .................... 43 

BAB V KESIMPULAN DAN SARAN ................................................................. 44 

5.1. Kesimpulan ................................................................................................. 44 

5.2. Keterbatasan ............................................................................................... 44 

5.3. Saran ........................................................................................................... 45 

DAFTAR PUSTAKA ............................................................................................ 46 

 

 

  

EVALUASI KINERJA REKSADANA SAHAM DENGAN PENGUKURAN SHARPE, TREYNOR,  DAN
JENSEN'S ALPHA (DPLK BRI)
UTARI JAYANTI, Sukmawati Sukamulja, Prof., Dr., M.M. 
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI 

