AJRINA RAHMAH HIRA, Prof. Eduardus Tandelilin, Ph.D.,
Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADIATMADA TABLE OF CONTENTS
TITLE PAGE ...ttt s e I
F N e @ L N SR I
STATEMENS ...ttt ettt sae e beesbeeanne e ii
ABST RA CT ettt ettt b et et n e nne e iv
ABSTRAK Lttt e et a e rreeenes v
TABLE OF CONTENT ...ttt st Vi
1. INTRODUCTION.....oiiiiiiiiie ettt bbb nieas 1
2. THEORITICAL BACKGROUND........ccoiiiiiiiiienie s 6
2.1 Foreign Exchange INtervention ..........ccoceeiereienenineseseeeee e 6
2.2 Intervention Channel............oocooiiiiiiii s 7
2.2.1 Intervention TECANIQUES..........cocuiiiiiieiiee s 10
2.3 Exchange Rate Determination ...........ccooveeiirieienenisesesee s 12
3. METHODOLOGY ...ttt st 15
3L HYPOTNESIS ... 17
3.2 Data COIBCHION ... 17
3.3 Research Variable and Methodology..........cccceveieiiiininiiieee e 17
3.4 Data Analysis Methodology ..........ccccueiiiiiiieiiieee e 18
3.4.1 Error Correction MOdel ... 18
R e - OO P PSP 19
R I = Y SRR 19
4. ANALYSIS AND RESULT .....oiiiiiiiieieeeee e 20
4.1 Descriptive AnalysisS RESUIL..........cccvoviiieiiee e 20
4.2 Error Correction Model Statistical ANalysisS.........cccccveverivereiiniiieie e 23

THE EFFECT OF FUNDAMENTALS TO EXCHANGE RATES: EVIDENCE FROM INDONESIA

Vi



THE EFFECT OF FUNDAMENTALS TO EXCHANGE RATES: EVIDENCE FROM INDONESIA
AJRINA RAHMAH HIRA, Prof. Eduardus Tandelilin, Ph.D.,

Universitas Gadjah Mada, 2020 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
R N1 00 6 £ 23
4.2.2 Error Correction Model Analysis (ECM) ......cccccveveiiveiecie i 24
4.3 HYPONESIS TESL.....ueeiiieieiiieie ettt ettt e 24
B.3.L FTOST e 24
0. CONCLUSION ...ttt neas 27
APENDLX e 28
REFERENCGE ... 29

Vii



	TABLE OF CONTENTS 

