
Table of Contents 

 

Title Page  ........................................................................................................ …     i 

 

Approval Letter  ............................................................................................... …    ii 

 

Statement of Originality  .................................................................................. …  iii 

 

Preface  ............................................................................................................. …   iv 

 

Table of Contents  ............................................................................................ …   vi 

 

List of Tables ...................................................................................................  .. viii 

 

List of Figures  ................................................................................................. …   ix 

 

List of Appendices  ..........................................................................................        x 

 

CHAPTER I. INTRODUCTION ....................................................................... 1 

 Background............................................................................................... 1 

 Problem Formulation .............................................................................. 10 

 Research Questions ................................................................................ 10 

 Research Purposes .................................................................................. 11 

 Research Benefits ................................................................................... 11 

1.5.1 Practical Benefits ............................................................................ 11 

1.5.2 Theoretical Benefits ........................................................................ 11 

 

CHAPTER II. THEORY AND LITERATURE REVIEW ............................. 12 

 International Trade ................................................................................. 12 

2.1.1 International Trade as Seen by Exporter Country ........................... 13 

2.1.2 International Trade as Seen by Importer Country ........................... 15 

 Quota Effects on Trade and Economy: Theory and Previous Research 16 

 EU Policy: Renewable Energy Directives II .......................................... 18 

  

CHAPTER III. METHODOLOGY .................................................................. 20 

 Global Trade Analysis Project................................................................ 20 

 Computable General Equilibrium Model (CGE) ................................... 22 

 Multi Region Open Economy ................................................................. 25 

EFFECTS OF EU-28 RENEWABLE ENERGY DIRECTIVE II TO PALM OIL TRADE AND INDONESIAN
ECONOMY
REIN PONG BIJA, Prof. Tri Widodo, M.Ec.Dev., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



 Data......................................................................................................... 29 

 Scenario .................................................................................................. 30 

 

CHAPTER IV.   RESULTS AND DISCUSSIONS .......................................... 32 

 The Effect of RED II on Equivalent Variation and GDP ....................... 32 

 Effect of RED II on Commodity Production and Price .......................... 40 

 

CHAPTER V. CONCLUSION AND RECOMMENDATION ...................... 44 

 Conclusion .............................................................................................. 44 

 Recommendation .................................................................................... 45 

 

BIBLIOGRAPHY ............................................................................................... 46 

 

APPENDIX  ..................................................................................................... 50 

 

 

EFFECTS OF EU-28 RENEWABLE ENERGY DIRECTIVE II TO PALM OIL TRADE AND INDONESIAN
ECONOMY
REIN PONG BIJA, Prof. Tri Widodo, M.Ec.Dev., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


