
iv 
 

DAFTAR ISI 

 

HALAMAN JUDUL 

LEMBAR PENGESAHAN .................................................................... i  

LEMBAR PERNYATAAN .................................................................... ii 

KATA PENGANTAR ............................................................................ iii 

DAFTAR ISI ......................................................................................... iv 

DAFTAR TABEL ................................................................................. vii 

DAFTAR GAMBAR ............................................................................ ix 

DAFTAR LAMPIRAN ......................................................................... x 

ABSTRAK ........................................................................................... xi 

ABSTRACT ......................................................................................... xii 

BAB I PENDAHULUAN .................................................................... 1 

1.1. LATAR BELAKANG ............................................................ 1 

1.2. RUMUSAN MASALAH ....................................................... 7 

1.3. PERTANYAAN PENELITIAN ............................................ 8 

1.4. TUJUAN PENELITIAN ....................................................... 8 

1.5. MANFAAT PENELITIAN .................................................. 8 

1.6. LINGKUP PENELITIAN .................................................... 9 

1.7. SISTEMATIKA PENULISAN .............................................. 10 

ANALISIS KINERJA PORTOFOLIO OPTIMAL INVESTORPASIF DAN INVESTOR AKTIF PADA SAHAM
LQ-45 
ICUK WAHYUAJI, Prof. Jogiyanto Hartono, Akt., M.B.A., Ph.D., CMA.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



v 
 

BAB II LANDASAN TEORI ............................................................ 12  

2.1. INVESTOR PASIF DAN INVESTOR AKTIF ......................... 12 

2.2. ATTAINABLE SET ............................................................... 12 

2.3. EFFICIENT SET .................................................................. 13 

2.4. PORTOFOLIO OPTIMAL MARKOWITZ ......................... 17 

2.5. PREFERENSI RESIKO INVESTOR .................................. 18 

2.6. PORTOFOLIO OPTIMAL MODEL SHARPE ................... 20 

BAB III METODE PENELITIAN ................................................. 20 

3.1. DESAIN PENELITIAN ...................................................... 20 

3.2. PENGUMPULAN DATA ................................................... 22 

3.3. ANALISIS DATA AWAL ................................................... 24 

3.4. MENYUSUN PORTOFOLIO OPTIMAL .......................... 30 

3.5. ANALISIS RETURN AKHIR ............................................. 31 

BAB IV ANALISIS DATA ............................................................... 33 

4.1. PENGUMPULAN DATA ................................................... 33 

4.2. ANALISIS DATA AWAL .................................................. 35 

4.3. MENYUSUN PORTOFOLIO OPTIMAL  

DENGAN SOLVER ............................................................ 62 

4.4. RETURN AKHIR ................................................................ 67 

BAB V KESIMPULAN ................................................................... 70 

5.1. KESIMPULAN ................................................................... 70 

5.2. KETERBATASAN ............................................................. 71 

ANALISIS KINERJA PORTOFOLIO OPTIMAL INVESTORPASIF DAN INVESTOR AKTIF PADA SAHAM
LQ-45 
ICUK WAHYUAJI, Prof. Jogiyanto Hartono, Akt., M.B.A., Ph.D., CMA.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



vi 
 

5.3. SARAN .............................................................................. 71 

DAFTAR PUSTAKA ........................................................................ 72 

LAMPIRAN ...................................................................................... 73 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ANALISIS KINERJA PORTOFOLIO OPTIMAL INVESTORPASIF DAN INVESTOR AKTIF PADA SAHAM
LQ-45 
ICUK WAHYUAJI, Prof. Jogiyanto Hartono, Akt., M.B.A., Ph.D., CMA.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI

