CORPORATE SOCIAL RESPONSIBILITY, KINERJA OPERASI, DAN REAKSI PASAR UNTUK EMITEN
YANG MELAKUKAN

SEASONED EQUITY OFFERINGS PADA PERIODE KRISIS

UNIVERSITAS AJENG AYU PRANIKA P, Prof. Jogiyanto Hartono M, M.B.A., Ph.D.

GADJAH MADA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

Daftar Pustaka

Adhikari, B.K. 2016. “Causal Effect of Analyst Following on Corporate Social
Responsibility”. Journal of Corporate Finance 41: 201-216.

Asquith, P. dan Mullins, D. W. 1986. “Equity Issues and Offering Dilution”.
Journal of Financial Economics 15(1): 61-89.

Barnea, A. dan Rubin, A. 2010. “Corporate Social Responsibility as a Conflict
between Shareholders”. Journal of Bussiness Ethics 97: 71-86.

Beltratti, A. 2005. “The Complementarity between Corporate Governance and
Corporate Social Responsibility”. The Geneva Papers on Risk and Insurance-
Issues and Practice 30: 373-386.

Bénabou, R. dan J. Tirole 2010. “Individual and Corporate Social Responsibility”.
Economica 77: 1-19.

Boesso, G. dan K. Kumar. 2007. “Drivers of Corporate Voluntary Disclosure:
A Framework and Empirical Evidence from Italy and the United States”.
Accounting, Auditing and Accountability Journal 20 (2): 269-296.

Bouten, Lies., P. Everaert., dan L.V. Liedekerke. 2011. “Corporate Social
Responsibility Reporting: A Comprehensive Picture?”. Accounting Forum
(Adelaide) 35 (3): 187-204.

Brigham, E dan J.F. Houston. 2014. “Dasar-Dasar Manajemen Keuangan”. Jakarta:
Salemba Empat.

Brealey, R.A, Myers S.C, dan Marcus A.J. 2008. “Dasar-Dasar Manajemen
Keuangan Jilid 1”. Jakarta: Penerbit Erlangga.

Chang, J. 1. dan Choi, H. S. 2010. “The Relation between Corporate Social
Responsibility and Financial Performance”. Korean Journal of Business
Administration 23(2): 633-648.

Chen, L., A. Feldmann., dan Ou Tang. 2015. “The Relationship between
Disclosures of Corporate Social Performance and Financial Performance:
Evidences from GRI Reports in Manufacturing Industry”. International
Journal of Production Economics 170: 445-456.

Chen, C. dan X. Chen. 2007. “The Information Content of Rights Offerings in
China”. Research in International Business and Finance 21: 414-427.
Cooney, J., dan A. Kalay, 1993, “Positive Information from Equity Issue

Announcements”, Journal of Financial Economics.

Cornell, B. dan A.C. Shapiro. 1987. “Corporate Stakeholders and Corporate
Finance”. Financial Management: 5-14.

Deng, X., Kang, J.K., dan Low, B.S. 2013. “Corporate Social Responsibility and
Stakeholder Value Maximization: Evidence from Mergers”. Journal of
Finance and Economic 110: 87-109.

Direktorat Riset Ekonomi dan Kebijakan Moneter. 2009. “Laporan Perekonomian

Indonesia 2008”. https://www.bi.go.id/id/publikasi/laporan-
tahunan/perekonomian/Pages/Ipi_2008.aspx. (Diakses pada 11 Desember
2018).

Dissanaike, Gishan., J. Faasse., dan R. Jayasekera. 2014. “What Do Equity
Issuances Signal? A Study of Equity Issuances in The UK before and during


https://www.emeraldinsight.com/author/Boesso%2C+Giacomo
https://www.emeraldinsight.com/author/Kumar%2C+Kamalesh
https://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2008.aspx
https://www.bi.go.id/id/publikasi/laporan-tahunan/perekonomian/Pages/lpi_2008.aspx

CORPORATE SOCIAL RESPONSIBILITY, KINERJA OPERASI, DAN REAKSI PASAR UNTUK EMITEN
YANG MELAKUKAN

SEASONED EQUITY OFFERINGS PADA PERIODE KRISIS

AJENG AYU PRANIKA P, Prof. Jogiyanto Hartono M, M.B.A., Ph.D.

Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

The Financial Crisis”. Journal of International Money and Finance 49: 358-
385.

Dhaliwal, D., Li, O. Z., Tsang, A., dan Yang, G. Y. 2011. “Voluntary Non financial
Disclosure and The Cost of Equity Capital: The Initiation of Corporate Social
Responsibility Reporting”. The Accounting Review 86 (1): 59-100.

Dutordoir, Marie., N.C. Strong., dan Ping Sun. 2018. “Corporate Social
Responsibility and Seasoned Equity Offerings”. Journal of Corporate
Finance 50: 158-179.

Fehre, K dan F. Weber. 2015. “Challenging Corporate Commitment to CSR: Do
The CEOs Keep Talking about Corporate Social Responsibility (CSR) Issues
in Times of The Global Financial Crisis?”. Management Research Review 39
(11): 1410-1430.

Feng, Zhi-Yuan., C.R. Chen., dan Yen-Jung Tseng. 2018. “Do Capital Markets
Value Corporate Social Responsibility? Evidence from Seasoned Equity
Offerings”. Journal of Banking and Finance 94: 54-74.

Fernandez, M.R. 2016. “Social Responsibility and Financial Performance: The
Role of Good Corporate Governance”. Business Research Quarterly 19: 137-
151.

Freeman, R. E. 2004. “The Stakeholder Approach Revisited”. Zeitschrift fu™ r
Wirtschafts- und Unternehmensethik 5: 228-241.

Fu, Fangjian. 2010. “Overinvestment and The Operating Performance of SEO
Firms”. Financial Management 39 (1): 249-272.

Gelb, D.S. dan J.A. Strawser. 2001. “Corporate Social Responsibility and Financial
Disclosures: An Alternative Explanation for Increased Disclosure”. Journal
of Business Ethics 33 (1):1-13.

Ghozali, I. 2009. “Ekonometrika Teori, Konsep dan Aplikasi dengan SPSS 17”.
Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, 1. 2011. “Aplikasi Analisis Multivariate dengan Program IBM”.
Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, I. dan A. Chariri. 2007. “Teori Akuntansi”. Semarang: Badan Penerbit
Universitas Diponegoro.

Godfrey, P. C. 2005. “The Relationship between Corporate Philanthropy and
Shareholder Wealth: A Risk Management Perspective”. Academy of
Management Review 30 (4):777-798.

Godfrey, P.C., Merrill, C.B., dan Hansen, J.M. 2009. “The Relationship between
Corporate Social Responsibility and Shareholder Value: An Empirical Test
of The Risk Management Hypothesis”. Journal of Management Strategic 30:

425-445.
GRI. (2013). “G4 Sustainability Reporting Guidelines: Reporting Principles and
Standard Disclosures”.

https://www.globalreporting.org/resourcelibrary/GRIG4Part1-Reporting-
Principles-and-Standard-Disclosures.pdf (Diakses pada 9 Januari 2019).

Guthrie, J., R. Petty., dan F. Ricceri. 2006. “The Voluntary Reporting of Intellectual
Capital: Comparing Evidence from Hong Kong and Australia”. Journal of
Intellectual Capital 7 (2): 254-271.


https://www.globalreporting.org/resourcelibrary/GRIG4Part1-Reporting-Principles-and-Standard-Disclosures.pdf
https://www.globalreporting.org/resourcelibrary/GRIG4Part1-Reporting-Principles-and-Standard-Disclosures.pdf

CORPORATE SOCIAL RESPONSIBILITY, KINERJA OPERASI, DAN REAKSI PASAR UNTUK EMITEN
YANG MELAKUKAN

SEASONED EQUITY OFFERINGS PADA PERIODE KRISIS

UNIVERSITAS AJENG AYU PRANIKA P, Prof. Jogiyanto Hartono M, M.B.A., Ph.D.

GADJAH MADA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

Hartono, Jogiyanto. 1998. “Analisis dan Desain Sistem Informasi: Pendekatan
Terstruktur Teori dan Praktek Aplikasi Bisnis”. Yogyakarta: Andi Offset.

Hartono, Jogiyanto. 2013. “Metodologi Penelitian Bisnis: Salah Kaprah dan
Pengalaman-Pengalaman”. Edisi Keenam. Yogyakarta: BPFE Yogyakarta.

Hartono, Jogiyanto. 2017. “Teori Portofolio dan Analisis Investasi”. Edisi 11.
Yogyakarta: BPFE UGM.

Hartono, Jogiyanto. 2018. “Studi Peristiwa Menguji Reaksi Pasar Modal Akibat
Suatu Peristiwa”. Yogyakarta: BPFE UGM.

Hauser, S., E. Kraizberg., dan R. Daham. 2003. “Price Behavior and Insider Trading
around Seasoned Equity Offerings: The Case of Majority-owned Firms”.
Journal of Corporate Finance 9 (2): 183-199.

Hill, C.W.L. dan T.M. Jones. 1992. “Stakeholder Agency Theory”. Journal of
management studies 29 (2): 131-154.

Hoberg, G. dan G. M. Phillips. 2018. “Product Integration and Merger Success”.
Tuck School of Business Working Paper 2933283:17-21.

Husnan, S. 1996. “Manajemen Keuangan Teori dan Penerapan (Keputusan Jangka
Panjang)”. Edisi Keempat, Buku Pertama, Yogyakarta: BPFE UGM.

Ikatan Akuntan Indonesia. 2015. “Pernyataan Standar Akuntansi Keuangan
(PSAK)”. Jakarta.

Jensen, M.C. 1986. “Agency Costs of Free Cash Flow: Corporate Finance and
Takeovers”. American Economic Review 76.

Jensen, M. C. dan W. H. Meckling. 1976. “Theory of The Firm: Managerial
Behavior, Agency Costs and Ownership Structure”. Journal of Financial
Economics 3 (4): 305-360.

Jeong, K.H., Jeong, S.W., Lee, W.J, dan Bae, S.H. 2018. “Permanency of CSR
Activities and Firm Value”. Journal of Business Ethics 152: 207-223.

Kennedy, P.SJ. 2003. “Analisis Pengaruh ROA, ROE, EPS, Profit Margin, Asset
Turnover, Leverage, DER terhadap Return Saham: Studi pada Saham-Saham
yang termasuk dalam LQ-45 di Bursa Efek Jakarta”. Tesis Pascasarjana.
Universitas Indonesia.

Kim, J., Kim, H.J., dan Cameron, G.T. 2009. “Making Nice May Not Matter: The
Interplay of Crisis Type, Response Type and Crisis Issue on Perceived
Organizational Responsibility”. Public Relations Review 35 (1): 86-88.

Kim, Yongtae., M.S., Park, dan Benson Wier. 2012. “Is Earnings Quality associated
with Corporate Social Responsibility?”. The Accounting Review 87 (3): 761-
796.

KPMG. 2015. “KPMG Survey of Corporate Responsibility Reporting 2015”.
http://home.kpmg.com/xx/en/home/  insights/2015/11/kpmg-international-
survey-of-corporate-responsibility-reporting-2015.pdf. (Diakses pada 27
Desember 2018).

Kothari, S. P., Roychowdhury, S., dan Mizik, N. 2016. “Managing for The
Moment: The Role of Real Activity versus Accruals Earnings Management
in SEO Valuation”. The Accounting Review 91 (2): 559-586.

Lanis, R. dan Richardson, G. 2012. “Corporate Social Responsibility and Tax
Aggressiveness: A Test of Legitimacy Theory”. Accounting, Auditing, and
Accountability Journal 26 (1): 75-100.


http://home.kpmg.com/xx/en/home/

CORPORATE SOCIAL RESPONSIBILITY, KINERJA OPERASI, DAN REAKSI PASAR UNTUK EMITEN
YANG MELAKUKAN

SEASONED EQUITY OFFERINGS PADA PERIODE KRISIS

AJENG AYU PRANIKA P, Prof. Jogiyanto Hartono M, M.B.A., Ph.D.

Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Lopatta, K.G., Buchholz, F., dan Kaspereit, T. 2015. “Asymmetryic Information
and Corporate Social Responsibility”. Business and Society 55 (3):458-488.

Loughran, T. dan J.R. Ritter. 1997. “The Operating Performance of Firms
Conducting Seasoned Equity Offerings”. The Journal of Finance 52 (5):
1823-1850.

Martino, D., Giuseppe., dan F. Busatto. 2018. “Equity Rights Issue and Dilutive
Effect: Evidence from Italian Listed Companies”. International Business
Research 11(10): 94-110.

Masulis, R. W. dan Korwar, A. N. 1986. “Seasoned Equity Offerings: An Empirical
Investigation”. Journal of Financial Economics 15(1): 91-118.

Matten, D., A. Crane., dan W. Chapple. 2003. “Behind the Mask: Revealing the
True Face of Corporate Citizenship”. Journal of Business Ethics 45 (1-2):
109-120.

Megginson. 1997. “Corporate Finance Theory”. Addison-Wesley Educational
Publishers, Inc.

McWilliams, A. dan Siegel, D. 2000. “Corporate Social Responsibility and
Financial Performance: Correlation or Misspesification?”. Strategic
Management Journal 21(5): 603-6009.

Michelon, G., S. Pilonato., dan F. Ricceri. 2015. “CSR Reporting Practices and The
Quality of Disclosure: An Empirical Analysis”. Critical Perspectives on
Accounting 33: 59-78.

Miglani, P. 2011. “An Empirical Analysis of Impact of Right Issues on
Shareholders Returns of Indian Listed Companies”. Journal of Arts, Science
& Commerce 1.

Miller, J. C., dan Whiting, R.H. 2005. “Voluntary Disclosure of Intellectual Capital
and the Hidden Value”. AFAANZ Conference, Melbourne, 3-5 Juli 2005.

Mitchell, R., Agle, B. R., da Wood, D. J. 1997. “Toward a Theory of Stakeholder
Identification and Salience: Defining Principles of Who and What Really
Counts”. Academy of Management Review 22: 853-886.

Moser, D. V. Dan P. R. Martin. 2012. “A Broader Perspective on Corporate Social
Responsibility Research in Accounting”. The Accounting Review 87(3): 797-
806.

Newson, M. dan Deegan, C. 2002. “Global Expectations and Their Association
with Corporate Social Disclosure Practices in Australia, Singapore and South
Korea”. The International Journal of Accounting 37 (2): 183-213.

Porter, M.E. dan Kramer, M.R. 2006. “Strategy and Society: The Link between
Competitive Advantage and Corporate Social Responsibility”. Harvard
Business Review 84 (12): 78-94.

Post, J., Preston, L., dan Sachs, S. 2002. “Managing the Extended Enterprise: The
New Stakeholder View”. California Management Review 45 (6).

Safitri, A. dan E. Tandelilin. 2000. “Analisis Reaksi Investor terhadap
Pengumuman Right Issue di Pasar Model Indonesia”. Tesis Magister.
Universitas Gadjah Mada.

Shim, KJ dan Sung-Un Yang. 2016. “The Effect of Bad Reputation: The
Occurrence of Crisis, Corporate Social Responsibility, and Perceptions of



CORPORATE SOCIAL RESPONSIBILITY, KINERJA OPERASI, DAN REAKSI PASAR UNTUK EMITEN
YANG MELAKUKAN

SEASONED EQUITY OFFERINGS PADA PERIODE KRISIS

AJENG AYU PRANIKA P, Prof. Jogiyanto Hartono M, M.B.A., Ph.D.

Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Hypocrisy and Attitudes Toward a Company”. Public Relations Review 42:
68-78.

Simmons, J. 2004. “Managing in The Post-Managerialist Era: Towards Socially
Responsible Corporate Governance”. Management Decision 32 (3/4): 601—
611.

Spence, Michael. 1973. “Job Market Signaling”. The Quarterly Journal of
Economics 87 (3): 355-374.

Thijssens, T., L. Bollen., dan H. Hassink. 2015. “Secondary Stakeholder Influence
on CSR Disclosure: An Application of Stakeholder Salience Theory”.
Journal of Business Ethics 132 (4): 873-891.

Vanhamme, J. dan Grobben, B. 2009. “Too Good to be True! The Effectiveness of
CSR History in Countering Negative Publicity”. Journal of Business Ethics
85: 273-283.

Vergos, P., G. Konstantinos., C.Apostolos., dan M. John. 2008. “The Impact of
Publicity Announcement on Share Prices: An Empirical Study”. ICFAI
Journal of Management Research 7: 35-55.

Waddock, S. A. dan Graves, S. B. 1997. “The Corporate Social Performance
financial Performance Link”. Strategic Management Journal 18 (4): 303-3109.

Walker, M.D., K. Yost., dan J. Zhao. 2016. “Credibility and Multiple SEOs: What
Happens When Firms Return to the Capital Market?”. Financial
Management: 675-703.

Wiseman, J. 1982. “An Evaluation of Environmental Disclosures made in

Corporate Annual Reports”. Accounting, Organizations and society 7(1):
53-63.

Woodcock, J. dan Whiting, R.H. 2009. “Intellectual Capital Disclosures by
Australian Companies”. AFAANZ Conference: Adelaide. www.otago.ac.nz.
(Diakses pada 2 Januari 2019).

Wolk, Harry L., James L. Dodd, dan John J. Rozycki. 2013. “Accounting Theory
Conceptual Issues In A Political and Economic Environment”. Edisi
Kedelapan. USA: Sage.

Sumber Website.
www.finance.yahoo.co.id.
www.globalreporting.org.
www.idx.co.id.
www.ksei.co.id.


http://www.otago.ac.nz/
http://www.finance.yahoo.co.id/
http://www.globalreporting.org/
http://www.idx.co.id/

