
40 
 

References 

 

Abbas, F., Masood, A., & Sakhawat, A. (2017). What Determine Remittances to 

Pakistan? The Role of Macroeconomic, Political and Financial Factors. 

Journal of Policy Modeling. doi:10.1016/j.jpolmod.2017.03.006 

Adams, J. R. (2009). The Determinants of International Remittances in 

Developing Countries. World Development, 37(1), 93-103. 

doi:10.1016/j.worlddev.2007.11.007 

Adams, J. R. (2011). Evaluating the Economic Impact of International 

Remittances On Developing Countries Using Household Surveys: A 

Literature Review. Journal of Development Studies, 47(6), 809-828. 

doi:10.1080/00220388.2011.563299 

Adenutsi, D. E. (2014). Macroeconomic Determinants of Workers' Remittances 

and Compensation of Employees In Sub-Saharan Africa. The Journal of 

Developing Areas, 48(1), 337-360. doi:10.1353/jda.2014.0015 

Ajide, K. B., & Raheem, I. D. (2016). The Institutional Quality Impact on 

Remittances in the ECOWAS Sub-Region. African Development Review, 

28(4), 462-481. doi:10.1111/1467-8268.12224 

Arellano, M., & Bond, S. (1991). Some Tests of Specification for Panel Data: 

Monte Carlo Evidence and an Application to Employment Equations. The 

Review of Economic Studies, 58(2), 277-297. 

Aydas, O., Metin-Ozcan, K., & Neyapti, B. (2005). Determinants of Workers' 

Remittances : The Case of Turkey. Emerging Markets Finance and Trade, 

41(3), 53-69. doi:10.1080/1540496X.2005.11052609 

Bettin, G., Lucchetti, R., & Zazzaro, A. (2012). Financial Development and 

Remittances: Micro-econometric Evidence. Economics Letters, 115(2), 

184-186. doi:10.1016/j.econlet.2011.12.026 

Bhattacharya, M., Inekwe, J., & Paramati, S. R. (2018). Remittances and 

Financial Development: Empirical Evidence from Heterogeneous Panel of 

Countries. Applied Economics, 50(38), 4099-4112. 

doi:10.1080/00036846.2018.1441513 

Catrinescu, N., Leon-Ledesma, M., Piracha, M., & Quillin, B. (2009). 

Remittances, Institutions, and Economic Growth. World Development, 

37(1), 81-92. doi:10.1016/j.worlddev.2008.02.004 

Clement, M. (2011). Remittances and Household Expenditure Patterns in 

Tajikistan: A Propensity Score Matching Analysis. Asian Development 

Review, 28(2), 58–87. 

THE DETERMINANTS OF REMITTANCES IN ASIA: THE ROLE OF INSTITUTIONAL QUALITY AND
FINANCIAL DEVELOPMENT
NUR FADHILAH Y D S, Dr. Dumairy, M.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



41 
 

Cuecuecha, A., & Adams, J. R. (2016). Remittances, Household Investment and 

Poverty in Indonesia. Journal of Finance and Economics, 4(3), 12-31. 

doi:10.12735/jfe.v4n3p12 

Deonanan, R., & Williams, K. (2017). The Effect of Remittances on Democratic 

Institutions. Applied Economics, 49(5), 403-416. 

El-Sakka, M. I., & Mcnabb, R. (1999). The Macroeconomic Determinants of 

Emigrant Remittances. World Development, 27(8), 1493-1502. 

Freund, C., & Spatafora, N. (2008). Remittances, Transaction Costs, and 

Informality. Journal of Development Economics, 86, 356–366. 

doi:10.1016/j.jdeveco.2007.09.002 

Giuliano, P., & Ruiz-Arranz, M. (2009). Remittances, Financial Development, 

and Growth. Journal of Development Economics, 90(1), 144-152. 

doi:10.1016/j.jdeveco.2008.10.005 

Guetat, I., & Sridi, D. (2017). Institutional Quality Effect on Remittances in 

MENA Region. Middle East Development Journal, 9(1), 84-100. 

doi:10.1080/17938120.2017.1288474 

Inoue, T. (2018). Financial Development, Remittances, and Poverty Reduction: 

Empirical Evidence from a Macroeconomic Viewpoint. Journal of 

Economics and Business, 96, 59-68. doi:10.1016/j.jeconbus.2017.12.001 

Inoue, T., & Hamori, S. (2016). Do Workers' Remittances Promote Access to 

Finance? Evidence from Asia-Pacific Developing Countries. Emerging 

Markets Finance and Trade, 52, 765-774. 

doi:10.1080/1540496X.2016.1116287 

Jackman, M. (2013). Macroeconomic Determinants of Remittance Volatility: An 

Empirical Test. International Migration, 51(S1). doi:10.1111/imig.12100 

Lartey, E. K., & Mengova, E. (2016). Does Institutional Quality in Developing 

Countries Affect Remittances? The Journal of Developing Areas, 50(1), 

59-76. doi:10.1353/jda.2016.0008 

Lucas, R. E., & Stark, O. (1985). Motivations to Remit: Evidence from Bostwana. 

Journal of Political Economy, 93(5), 901-918. 

Mallick, H. (2017). Determinants of Workers’ Remittances: An Empirical 

Investigation For a Panel of Eleven Developing Asian Economies. The 

World Economy, 40(12), 2875-2900. doi:10.1111/twec.12519 

North, D. C. (1991). Institutions. The Journal of Economic Perspectives, 5(1), 97-

112. 

Ratha, D. (2003). Worker's Remittances: An Important and Stable Source of 

External Development Finance. Global Development Finance: Striving for 

Stability in Development Finance, pp. 157-175. 

THE DETERMINANTS OF REMITTANCES IN ASIA: THE ROLE OF INSTITUTIONAL QUALITY AND
FINANCIAL DEVELOPMENT
NUR FADHILAH Y D S, Dr. Dumairy, M.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



42 
 

Singh, R. J., Haacker, M., Lee, K.-w., & Le Goff, M. (2010). Determinants and 

Macroeconomic Impact of Remittances in Sub-Saharan Africa. Journal of 

African Economies, 20(2), 312-340. doi:10.1093/jae/ejq039 

Tabit, S., & Moussir, C.-E. (2016). Macroeconomic Determinants of Migrants’ 

Remittances: Evidence from a Panel of Developing Countries. 

International Journal of Business and Social Research, 6(7), 1-11. 

doi:10.18533/ijbsr.v6i7.969 

United Nations. (2017). International Migration Report 2017. New York: United 

Nations. Retrieved from 

https://www.un.org/en/development/desa/population/migration/publication

s/migrationreport/docs/MigrationReport2017_Highlights.pdf 

Williams, K. (2016). Remittances and Financial Development: Evidence from 

Sub-Saharan Africa. African Development Review, 28(3), 357-367. 

doi:10.1111/1467-8268.12202 

World Bank. (2019). Migration and Remittances: Recent Developments and 

Outlook. Washington, DC: World Bank. Retrieved from 

https://www.knomad.org/publication/migration-and-development-brief-31 

World Bank. (2019). World Development Indictors. Retrieved from World Bank: 

https://databank.worldbank.org/reports.aspx?source=world-development-

indicators 

World Bank. (2019). Worldwide Governance Indicators. Retrieved from World 

Bank: https://datacatalog.worldbank.org/dataset/worldwide-governance-

indicators 

Yang, D. (2008). International Migration, Remittances and Household investment: 

Evidence from Philippine Migrants' Exchange Rate Shocks. The Economic 

Journal, 118, 591-630. 

 

  

THE DETERMINANTS OF REMITTANCES IN ASIA: THE ROLE OF INSTITUTIONAL QUALITY AND
FINANCIAL DEVELOPMENT
NUR FADHILAH Y D S, Dr. Dumairy, M.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/




