THE EFFECT OF FOREIGN EXCHANGE RATE VOLATILITY ON THE FINANCIAL PERFORMANCE OF
COMMERCIAL BANKS IN

INDONESIA

DANUR SOEDARSONO, Singgih Wijayana, S.E., M.Sc., Ph.D.

UNIVERSITAS ) ) . . . . ) .
GADJAH MADA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

REFERENCES
Ahmed, L. (2015). “The Effect of Foreign Exchange Exposure on the Financial
Performance of Commercial Banks in Kenya.” International Journal of

Scientific and Research Publications 5(11), 115-120.

Athanasoglou, P.P., Sophocles, N.B., Matthaios, D.D. (2005) Bank-specific,
industry-specific and macroeconomic determinants of bank profitability.

Working paper, Bank of Greece. 1(1), 3-4.

Bakare, A. S. (2011). “The consequences of foreign exchange rate reforms on the
performances of private domestic investment in Nigeria”, International

journal of Economics and Management Scencies, 1(1), 25-31.

Brooks, Chris. 2014. Introductory Econometrics for Finance. Third Edition.

United States of America: Cambridge University Press.

Dang, Uyen. (2011) The CAMEL Rating System in Banking Supervision: a Case

Study of Arcada University of Applied Sciences, International Business.

Diamond, D.W., Raghuram, A. (2000) A Theory of Bank Capital. The Journal of

Finance LV(6), 2432-2464

Getachew, T. (2016) The Impact of Exchange Rate on the Profitability on

Commercial Banks in Ethiopia.

Janie, Dyah Nirmala Arum. 2012. "Statistik Deskriptif & Regresi Linier Berganda

Dengan SPSS." Semarang: Semarang University Press.

40



THE EFFECT OF FOREIGN EXCHANGE RATE VOLATILITY ON THE FINANCIAL PERFORMANCE OF
COMMERCIAL BANKS IN
INDONESIA
DANUR SOEDARSONO, Singgih Wijayana, S.E., M.Sc., Ph.D.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

Kairu, E. K. (2016) Effects of the Exchange Rate Volatility on the Financial

Performance of Commercial Banks in Kenya.

Khrawish, H.A. (2011) Determinants of Commercial Banks Performance:
Evidence from Jordan. International Research Journal of Finance and

Economics. Zarga University, 5(5), 19-45.

Kumar, V. Rajesh and Gowrisha J. 2014. “Testing Efficient Market Hypothesis in
the Foreign Currency Market.” International Journal of Research in

Commerce & Management 5(8), 4-16

Madura, J. (2012). International Financial Management (11™ ed.). South-Western

College Publishing.

Majok, E., (2015). Effects of Exchange Rate Fluctuations on Financial
Performance of Commercial Banks in Kenya, Unpublished MBA Project,

University of Nairobi.

Martin A. D., and Mauer L. J. (2003). “Exchange Rate Exposures of US Banks: A
cash Flow-based methodology”. Journal of Banking and Finance 27,

851-865

Nyandema, C., and Lagat, D., (2016). The Influence of Foreign Exchange Rate
Fluctuations on The Financial Performance of Commercial Banks Lister
at The Nairobi Securities Exchange. British Journal of Marketing

Studies 4(3), 1-11

41



THE EFFECT OF FOREIGN EXCHANGE RATE VOLATILITY ON THE FINANCIAL PERFORMANCE OF
COMMERCIAL BANKS IN
INDONESIA
DANUR SOEDARSONO, Singgih Wijayana, S.E., M.Sc., Ph.D.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

Ongore, V.0. and Kusa, G.B (2013). “Determinants of Financial Performance of
Commercial Banks in Kenya”. International Journal of Economics and

Financial Issues.3(1), 237-252.

Otieno, P.A. (2017). Effect of Foreign Currency Exchange Rates on Financial

Performance of Banking Sector in Kenya.

Putera, N. A. (2018) The Influence of Foreign Currency Volatility on Stock

Returns and Cash Flows.

Reid, W. and Joshua, D. (2004) The theory and Practice of International Financial

Management. Prentice Hall of India.

Ross, S., Westerfield R., Jaffe J., & Jordan B. (2008) Modern Financial

Management, 8" Ed, McGraw-Hill Irwin.

Sekaran, U. and Bougie, R. (2016) Research Methods for Business, 7th Edition,

Wiley

Thirunavukkarasu, A. (2006). Exchange Rate Fluctuation and Firm Value

Analysis of Emerging Market Multinationals.

Wen, W. (2010) Ownership Structure and Banking Performance: New Evidence
in China. Universitat Autonoma de Barcelona Departament D’economia

de L’empresa, 2010.

Wild J.J., Wild K. L. & Han J. C. (2010). International Business, The challenges

of globalization. 5th ed. Pearson Education, Inc.

42



THE EFFECT OF FOREIGN EXCHANGE RATE VOLATILITY ON THE FINANCIAL PERFORMANCE OF
COMMERCIAL BANKS IN

INDONESIA
DANUR SOEDARSONO, Singgih Wijayana, S.E., M.Sc., Ph.D.
G[i\l\lljlj\//\li:-lRlS\/ll]/;ADSA Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/

Wooldridge, J.M. Introductory Econometrics: a Modern Approach. 5 Edition.

South-Western: Cengage Learning, 2013.

43





