
ix 

Daftar Isi 

Halaman Judul ......................................................................................................... i 

Halaman Pengesahan .............................................................................................. ii 

Halaman Persetujuan ............................................................................................. iii 

Halaman Pernyataan Keaslian Karya Tulis ............................................................ iv 

Kata Pengantar ........................................................................................................ v 

Daftar Isi ................................................................................................................ ix 

Daftar Tabel ........................................................................................................... xi 

Daftar Gambar........................................................................................................ xi 

Daftar Lampiran .................................................................................................... xii 

Intisari ................................................................................................................... xv 

Abstract ................................................................................................................ xvi 

BAB I  Pendahuluan............................................................................................... 17

1.1 Latar Belakang ...................................................................................................... 17

1.2 Rumusan Masalah ................................................................................................. 21

1.3 Pertanyaan Penelitian ............................................................................................ 23

1.4 Tujuan Penelitian .................................................................................................. 23

1.5 Manfaat Penelitian ................................................................................................ 24

1.6 Alat Analisis ......................................................................................................... 28

1.7 Sistematika Penelitian ........................................................................................... 29

BAB II  Landasan Teori.......................................................................................... 30

2.1 Batasan Studi: Analisis Jangka Pendek Vs Jangka Panjang ................................... 34 

2.2 Teori Pendekatan Aset ............................................................................................ 35 

2.2.1 Ekstensi model pendekatan aset ....................................................................... 39 

PENGARUH SPILLOVERS INOVASI KEBIJAKAN TINGKAT SUKU BUNGA ACUAN AMERIKA SERIKAT
TERHADAP FLUKTUASI
NILAI TUKAR DAN TINGKAT SUKU BUNGA INDONESIA: ANALISIS STRUCTURAL VECTOR
AUTOREGRESSIVE (SVAR)
LAURENCIUS WACHYU CHRISTANTO, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



x 

2.2.2 Kondisi keseimbangan pasar uang dan suku bunga ......................................... 40 

2.2.3 Hubungan pasar uang dan pasar valas ............................................................. 44 

2.3 Model Mundell-Fleming ......................................................................................... 48 

2.3.1 Robert Mundell (1961 dan 1963) ..................................................................... 48 

2.3.2 Marcus Fleming (1962) ................................................................................... 52 

2.3.3 Kasus kenaikan dan penurunan FFR ................................................................ 54 

BAB III Metode Analisis....................................................................................... 57

3.1 Kerangka Kerja Penelitian ..................................................................................... 61

3.2 Model Penelitian ..................................................................................................... 68 

3.2.1 SVAR ............................................................................................................... 68 

3.2.2 Plotting data ..................................................................................................... 70 

3.2.3 Jastifikasi tingkat aras atau diferensi pertama .................................................. 76 

3.2.4 Uji akar unit ..................................................................................................... 78 

3.2.5 Uji kriteria kelambanan ................................................................................... 79 

3.2.6 Uji stabilitas ..................................................................................................... 80 

3.2.7 Identifikasi model SVAR ................................................................................. 81 

3.2.8 Fungsi impulse response .................................................................................. 86 

3.3 Membangun sistem SVAR ...................................................................................  87

BAB IV Hasil dan Diskusi..................................................................................... 92

4.1 Periode Sebelum Masa Krisis (Januari 2002 – Oktober 2008) ............................... 92 

4.2 Periode Setelah Masa Krisis (September 2008 – Januari 2019) ............................. 97 

4.3 Perbedaan Respon Kebijakan Moneter BI Sebelum dan Sesudah Krisis ............... 99 

4.4 Diskusi Hasil ......................................................................................................... 101 

BAB V Kesimpulan............................................................................................. 105

5.1 Kesimpulan ........................................................................................................... 105 

5.2 Keterbatasan .......................................................................................................... 106 

5.3 Implikasi Kebijakan .............................................................................................. 106 

Daftar Pustaka ..................................................................................................... 110 

Lampiran ............................................................................................................ cxviii 

3.2.7.1 Sistem  recursive  dan  non  recursive ........................................................... 81

PENGARUH SPILLOVERS INOVASI KEBIJAKAN TINGKAT SUKU BUNGA ACUAN AMERIKA SERIKAT
TERHADAP FLUKTUASI
NILAI TUKAR DAN TINGKAT SUKU BUNGA INDONESIA: ANALISIS STRUCTURAL VECTOR
AUTOREGRESSIVE (SVAR)
LAURENCIUS WACHYU CHRISTANTO, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


