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ABSTRAK
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15/387270/PEK/20820

Industri otomotif di Indonesia merupakan salah satu sektor andalan
pemerintah karena memiliki peran besar terhadap tumbuhnya perekonomian
dimana Indonesia saat ini merupakan salah satu pemain penting di industri
otomotif Asia Tenggara. Peningkatan investasi dapat mempengaruhi kebijakan
cash holding perusahaan, yang mana cash holding ini sebagai salah satu sumber
pendanaan internal perusahaan yang digunakan untuk pembiayaan kegiatan
investasi dan pembiayaan kebutuhan operasional perusahaan. Untuk itu, penelitian
ini difokuskan pada faktor-faktor yang mempengaruhi cash holding pada
perusahaan otomotif yang terdaftar di BEI Periode 2013-2018. Faktor-faktor ini
dilihat dari leverage, investment opportunity, likuiditas, dan kepemilikan
institusional pada perusahaan otomotif yang terdaftar di BEI periode 2013-2017.

Penelitian ini menggunakan metode kuantitatif dan termasuk dalam jenis
explanatory research (penelitian eksplanasi). Sementara itu, yang menjadi
populasi dalam penelitian ini adalah seluruh perusahaan otomotif yang terdaftar di
BEI Periode 2013-2017. Dalam penelitian ini penarikan sampel menggunakan
metode non-probability sampling dengan teknik purposive sampling dan diketahui
sebanyak 10 perusahaan yang memenuhi kriteria sampel. Untuk jenis dan sumber
data, menggunakan data skunder yang berupa laporan kinerja perusahaan yang
bersumber pada www.idx.go.id. Setelah data terkumpul, data selanjutnya di
analisis menggunakan metode analisis regresi linear berganda.

Hasil pengujian menunjukkan bahwa leverage tidak berpengaruh signifikan
terhadap cash holding. Untuk investment opportunity, likuiditas, dan kepemilikan
institusional berpengaruh signifikan positif terhadap cash holding. Sementara itu,
berdasakan hasil uji F menunjukkan bahwa bahwa leverage, investment
opportunity, likuiditas, dan kepemilikan institusional secara bersama-sama
(simultan) berpengaruh terhadap cash holding pada perusahaan Sektor Otomotif
yang terdaftar di BEI periode 2013 — 2017. Penelitian pada masa yang akan
datang dapat menguji kembali isu dalam penelitian ini dengan memasukkan
variabel lain yang dapat mempengaruhi cash holding, misalnya variabel ROE,
ROA, Asset Turnover.

Kata Kunci: Leverage, Investment Opportunity, Likuiditas, dan Kepemilikan
Institusional
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ABSTRACT

THE EFFECT OF LEVERAGE, INVESTMENT OPPORTUNITIES,
LIQUIDITY, AND INSTITUTIONAL OWNERSHIP ON CASH HOLDERS IN
AUTOMOTIVE COMPANIES LISTED IN THE IDX
PERIOD 2013-2017

Harris Torma Raya Purba
15/387270/PEK/20820

The automotive industry in Indonesia is one of the mainstay sectors of the
government because it has a large role in the growth of the economy where
Indonesia is currently one of the important players in the Southeast Asian
automotive industry. The increase in investment can affect the company's cash
holding policy, which is the cash holding as one of the company’s internal funding
sources used to finance investment activities and finance the company's
operational needs. For this reason, this study focuses on the factors that affect
cash holding in automotive companies listed on the Stock Exchange for the 2013-
2018 period. These factors are seen from levergae, investment opportunity,
liquidity, and institutional ownership in automotive companies listed on the
Indonesia Stock Exchange for the period 2013-2017.

This research uses quantitative methods and is included in the type of
explanatory research. Meanwhile, the population in this study were all automotive
companies listed on the Indonesia Stock Exchange for the 2013-2017 period. In
this study the sampling uses a non-probability sampling method with a purposive
sampling technique and it is known that as many as 10 companies that meet the
sample criteria. For types and sources of data, use secondary data in the form of
company performance reports sourced at www.idx.go.id. After the data is
collected, the data is then analyzed using the method of multiple linear regression
analysis.

The test results show that leverage does not have a significant effect on
Cosh holding. For Investment Opportunity, Liquidity and Institutional Ownership
have a significant positive effect on Cash Holding. Meanwhile, based on the
results of the F test, it shows that leverage, investment opportunity, liquidity and
institutional ownership simultaneously have effect on the cash holding of the
Automotive Sector companies listed on the Stock Exchange for the period 2013 -
2017. Research in the future come to be able to re-examine the issue in this study
by including other variables that can affect the cash holding, for example the
variable ROE, ROA, Asset Turnover.
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