
74 

 

 

 

Daftar Pustaka 

Aiyar, S., Calomiris, C. W., dan Wieladek, T. (2014). Does Macro-Prudential 

Regulation Leak? Evidence from a UK Policy Experiment. Journal of Money, 

Credit and Banking, 46(s1), 181–214.  

Altunbas, Y., Binici, M., dan Gambacorta, L. (2018). Macroprudential Policy and 

Bank Risk. Journal of International Money and Finance, 81, 203–220. 

Arderly, N. P., dan Syofyan, S. (2016). Efektivitas Kebijakan Makroprudensial 

Bank Indonesia. Media Ekonomi, 24(1), 49–62. 

Ardiansyah, M., Qizam, I., Razaliharon, dan Abdul, A. (2013). Predicting Sukuk 

Default Probability and Its Relationship with Systematic and Unsystematic 

Risks: Case Study of Sukuk in Indonesia. International Journal of Research 

in Commerce, Economics and Management, 3(1), 21–27. 

Ascarya. (2009). Lesson Learned from Repeated Financial Crises: An Islamic 

Economic Perspective. Bulletin of Monetary Economics and Banking. 12 (1): 

27-74. 

Ascarya, Karim, A. A., Rahmawati, S., Muqorrobin, M., dan Wiranatakusuma, D. 

B. (2016a). Conceptual Proposal for Future Macroprudential Framework 

Under a Dual Financeal System in Indonesia. Dalam M. Zulkhibri, A. G. 

Ismail, dan  S. E. Hidayat (Ed.), Macroprudential Regulation and Policy for 

the Islamic Financial Industry (hal. 35–53). Switzerland: Springer Nature. 

Ascarya, Rahmawati, S., dan Karim, A. (2016b). Testing of the Procyclicality of 

Islamic and Conventional Banks in Indonesia. Dalam M. Zulkhibri, A. G. 

Ismail, & S. E. Hidayat (Ed.), Macroprudential Regulation and Policy for the 

Islamic Financial Industry (hal. 133–272). Switzerland: Springer Nature. 

Baker, A. (2013). The New Political Economy of the Macroprudential Ideational 

Shift. New Political Economy, 18(1), 112–139. 

Bank Indonesia. (2016). Mengupas Kebijakan Makroprudensial. Jakarta: 

Departemen Kebijakan Makroprudensial Bank Indonesia. 

Bank Indonesia. (2018). Kajian Stabilitas Keuangan. Jakarta: Departemen 

Kebijakan Makroprudensial Bank Indonesia. 

Bhattacharya, S., Goodhart, C. A. E., Tsomocos, D. P., dan Vardoulakis, A. P. 

(2015). A Reconsideration of Minsky’s Financial Instability Hypothesis. 

Journal of Money, Credit and Banking, 47(5), 931–973. 

Bianchi, J., dan Mendoza, E. (2010). Overborrowing, Financial Crises and “Macro-

prudential” Taxes. NBER Working Paper Series, 16091. 

Black, F., dan Scholes, M. (1973). The Pricing of Options and Corporate Liabilities. 

Analisis Pengaruh Kebijakan Makroprudensial Terhadap Stabilitas Perbankan di Indonesia
ARIS MUNANDAR, Prof. Insukindro, M.A., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



75 

 

 

 

Journal of Political Economy, 81(3), 637–654. 

Borio, C. (2003). Towards A Macroprudential Framework for Financial 

Supervision and Regulation? BIS Working Papers, 128. 

Borio, C. (2014). Macroprudential Frameworks: (Too) Great Expectations? BIS 

Management Speeches. 

Brunnermeier, M., Crocket, A., Goodhar, C., Persaud, A. D., dan Shin, H. (2009). 

The Fundamental Principles of Financial Regulation. Geneva Report on the 

World Economy, Vol. 11. 

Cassidy, J. (2008, Februari). The Minsky Moment: Comment. The New Yorker. 

Cerutti, E., Claessens, S., dan Laeven, L. (2017). The Use and Effectiveness of 

Macroprudential Policies: New Evidence. Journal of Financial Stability, 28, 

203–224. 

Claessens, S., Ghosh, S. R., dan Mihet, R. (2013). Macro-prudential Policies to 

Mitigate Financial System Vulnerabilities. Journal of International Money 

and Finance, 39, 153–185. 

Crosbie, P., dan Bohn, J. (2003). Modeling Default Risk: Modeling Methodology. 

n.p: Moody's KMV Company. 

Davis, E. P. (2003). Towards A Typology for Systemic Financial Instability. 

Economics and Finance Working Papers, Brunel University, 03-20. 

Diamond, D. W., dan Dybvig, P. H. (1983). Bank Runs, Deposit Insurance, and 

Liquidity. Journal of Political Economy, 91(3), 401–419. 

Distinguin, I., Kouassi, T., dan Tarazi, A. (2013). Interbank deposits and market 

discipline: Evidence from Central and Eastern Europe. Journal of 

Comparative Economics, 41(2), 544–560. 

European Systemic Risk Board. (2013). Recommendation of The European 

Systemic Risk Board on Intermediate Objectives and Instruments of Macro-

Prudential Policy. Diambil 21 Januari 2019, dari Official Journal of the 

European Union, https://eur-lex.europa.eu/legal-

content/EN/TXT/?qid=1527625249949danuri=CELEX:32013Y0615(01) 

Farhi, E., dan Tirole, J. (2012). Collective Moral Hazard, Maturity Mismatch, and 

Systemic Bailouts. American Economic Review, 102(1), 60–93. 

Farhi, E., dan Werning, I. (2016). A Theory of Macroprudential Policies in the 

Presence of Nominal Rigidities. Econometrica, 84(5), 1645–1704. 

Galati, G., dan Moessner, R. (2011). Macroprudential Policy: A Literature Review. 

BIS Working Papers, 337. 

Analisis Pengaruh Kebijakan Makroprudensial Terhadap Stabilitas Perbankan di Indonesia
ARIS MUNANDAR, Prof. Insukindro, M.A., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



76 

 

 

 

Greenwald, B. C., dan Stiglitz, J. E. (1986). Externalities in Economies with 

Imperfect Information and Incomplete Markets. The Quarterly Journal of 

Economics, 101(2), 229. 

Greenwood-Nimmo, M., dan Tarassow, A. (2016). Monetary Shocks, 

Macroprudential Shocks and Financial Stability. Economic Modelling, 56, 11–

24. 

Hadad, M. D., Santoso, W., Besar, D. S., dan Rulina, I. (2004). Probabilitas 

Kegagalan Korporasi Dengan Menggunakan Model Merton. Research Paper 

Bank Indonesia, 6/16. 

Herring, R. J. (1999). Credit Risk and Financial Instability. The Oxford Review of 

Economic Policy, 15(3), 63–79. 

Igan, D., dan Kang, H. (2011). Do Loan-to-Value and Debt-to-Income Limits 

Work? Evidence from Korea. IMF Working Paper, WP/11/297. 

Jeanne, O., dan Korinek, A. (2014). Macroprudential Policy Beyond Banking 

Regulation. Dalam Financial Stability Review, Macroprudential policies: 

implementation and interactions (hal. 163–172). 

Jiménez, G., Ongena, S., Peydro, J.-L., dan Saurina, J. (2012). Macroprudential 

Policy, Countercyclical Bank Capital Buffers and Credit Supply: Evidence 

from the Spanish Dynamic Provisioning Experiments. Working Paper 

Research National Bank of Belgium, 231. 

Kim, I. J.,Byun, S. J., dan Hwang, S. Y. (2013). An iteration method for 

implementing Merton model, Korean Financial Societies. Dalam Five 

Academic Societies Joint Academic Research Presentations, 1805–1820. 

Korinek, A., dan Simsek, A. (2016). Liquidity Trap and Excessive Leverage. 

American Economic Review, 106(3), 699–738. 

Lim, C., Columba, F., Costa, A., Kongsamut, P., Otani, A., Saiyid, M., … Wu, X. 

(2011). Macroprudential Policy: What Instruments and How to Use Them? 

Lessons from Country Experiences. IMF Working Paper, WP/11/238. 

Merton, R. C. (1974). On the Pricing of Corporate Debt: The Risk Structure of 

Interest Rates. The Journal of Finance, 29(2), 449–470. 

Minsky, H. P. (1992). The Financial Instability Hypothesis. The Levy Economics 

Institute Working Paper Collection, 74. 

MSIM Global Multi Asset Tea Analysis. (n.d.). Siklus Minsky. Diambil 9 Juni 

2019, dari 

https://commons.wikimedia.org/wiki/File:Stylized_Minsky_Cycle.PNG 

Loffler, G. dan Posch, P.N. (2011). Credit Risk Modeling Using Excel and VBA. 

New Jersey: Wiley Finance. 

Analisis Pengaruh Kebijakan Makroprudensial Terhadap Stabilitas Perbankan di Indonesia
ARIS MUNANDAR, Prof. Insukindro, M.A., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



77 

 

 

 

Nuryana, I. (2017). Assessment Efektifitas Instrumen Makroprudensial dalam 

Mengurangi Risiko Kredit Perbankan di Indonesia (Studi pada Perbankan Go 

Public Periode 2012-2015). Jurnal Ilmu Manajemen dan Akuntansi, 5(1), 55–

68. 

Palley, T. I. (2011). A Theory of Minsky Super-cycles and Financial Crises. 

Contributions to Political Economy, 30(1), 31–46. 

Pesaran, M. H., Shin, Y., dan Smith, R. P. (1999). Pooled Mean Group Estimation 

of Dynamic Heterogeneous Panels. Journal of the American Statistical 

Association, 94(446), 621. 

Pesaran, M. H., dan Smith, R. (1995). Estimating long-run relationships from 

dynamic heterogeneous panels. Journal of Econometrics, 68(1), 79–113. 

Purnawan, M. E., dan Nasir, M. A. (2015). The Role of Macroprudential Policy to 

Manage Exchange Rate Volatility, Excess Banking Liquidity, and Credits. 

Buletin Ekonomi Moneter dan Perbankan, 18(1), 21–44. 

Qudraty, M., dan Suriani, S. (2017). Efektifitas Kebijakan Makroprudensial 

Perbankan dan Penyaluran Kredit di Aceh. Jurnal Perspektif Ekonomi 

Darussalam, 2(1), 32–53. 

Reserve Bank of Australia. (n.d.). About Financial Stability. Diambil 21 Januari 

2019, dari https://www.rba.gov.au/fin-stability/about.html 

Schoenmaker, D., dan Wierts, P. (2011). Macroprudential Policy: The Need for a 

Coherent Policy Framework. Duisenburg School of Finance Policy Paper, 13. 

Schoenmaker, D., dan Wierts, P. (2016). Macroprudential Supervision: From 

Theory to Policy. National Institute Economic Review, 235(1), 50–62. 

Simorangkir, I. (2014). Pengantar Kebangksentralan: Teori dan Praktik di 

Indonesia. Jakarta: PT Raja Grafindo Persada. 

Stein, J. C. (2013). Overheating in Credit Markets: Origins, Measurement, and 

Policy Responses, remarks at a Research Symposium sponsored by the 

Federal Reserve Bank of St. Louis. 

Tucker, P. (2014). The Political Economy of Macroprudential Regimes. Dalam D. 

Schoenmaker (Ed.), Macroprudentialism (hal. 61–72). 

Tudela, M., dan Young, G. (2005). A Merton-Model Approach to Assessing The 

Default Risk of UK Public Companies. International Journal of Theoretical 

and Applied Finance, 08(06), 737–761. 

Uhlig, H. (2005). What are The Effects of Monetary Policy on Output? Results from 

An Agnostic Identification Procedure. Journal of Monetary Economics, 52(2), 

381–419. 

Analisis Pengaruh Kebijakan Makroprudensial Terhadap Stabilitas Perbankan di Indonesia
ARIS MUNANDAR, Prof. Insukindro, M.A., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



78 

 

 

 

Vallascas, F., dan Keasey, K. (2012). Bank resilience to systemic shocks and the 

stability of banking systems: Small is beautiful. Journal of International 

Money and Finance, 31(6), 1745–1776. 

Vandenbussche, J., Vogel, U., dan Detragiache, E. (2015). Macroprudential 

Policies and Housing Prices: A New Database and Empirical Evidence for 

Central, Eastern, and Southeastern Europe. Journal of Money, Credit and 

Banking, 47(S1), 343–377. 

Warjiyo, P., dan Juhro, S. M. (2016). Kebijakan Bank Sentral: Teori dan Praktik. 

Jakarta: Rajawali Pers. 

Whalen, C. J. (2007). The US Credit Crunch of 2007: A Minsky Moment. Public 

Policy Brief, 92. 

Yoel, E. M. T. (2016). Pengaruh Kebijakan Makroprudensial terhadap Siklus 

Kredit: sebuah Studi Atas Penggunaan Instrumen CAR dan GWM Perbankan 

Indonesia 2006-2013. Bina Ekonomi, 20(1), 77–96. 

Zielinski, T. (n.d.). Merton's and KMV Models In Credit Risk Management. 

  

Analisis Pengaruh Kebijakan Makroprudensial Terhadap Stabilitas Perbankan di Indonesia
ARIS MUNANDAR, Prof. Insukindro, M.A., Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


	Daftar Pustaka

