
 

iv 

 

DAFTAR ISI 

 

HALAMAN PENGESAHAN .................................................................................. i 

PERNYATAAN KEASLIAN ................................................................................ ii 

KATA PENGANTAR ........................................................................................... iii 

DAFTAR ISI ........................................................................................................... iv 

DAFTAR TABEL ................................................................................................... vi 

DAFTAR GAMBAR ............................................................................................ vii 

DAFTAR LAMPIRAN ........................................................................................ viii 

ABSTRAK  ........................................................................................................... ix 

ABSTRACT  ............................................................................................................ x 

BAB I PENDAHULUAN .............................................................................. 1 

1.1 LATAR BELAKANG ........................................................................1 

1.2 Rumusan masalah ...............................................................................7 

1.3 Tujuan penelitian ................................................................................7 

1.4 Kerangka Berpikir ..............................................................................7 

BAB II GAMBARAN UMUM ..................................................................... 10 

2.1 Kondisi umum ..................................................................................10 

2.1.1 Sejarah Telekomunikasi Indonesia ...................................................10 

2.1.2 Profil PT. Telekomunikasi Indonesia, Tbk. ......................................12 

2.1.3 Profil PT. Indosat Tbk ......................................................................13 

2.1.4 Profil PT. XL Axiata, Tbk ................................................................14 

2.1.5 Profil PT. Smartfren Telecom Tbk ...................................................15 

2.2 Tinjauan Pustaka ...............................................................................16 

2.3 Keaslian Penelitian ...........................................................................18 

2.4 Landasan Teori .................................................................................18 

2.4.1 Kebangkrutan ....................................................................................18 

2.4.2 Altman z-score method .....................................................................20 

2.5 Metodologi Penelitian .......................................................................24 

2.5.1 Desain penelitian ..............................................................................24 

ANALISIS PREDIKSI KEBANGKRUTAN DENGAN METODE ALTMAN Z- SCORE PADA PERUSAHAAN
TELEKOMUNIKASI YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2018
ANGELINA VIO V B S, Drs. Achmad Choiruman, M.Si
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



 

v 

 

2.5.2 Jenis dan sumber data .......................................................................24 

2.5.3 Teknik pengumpulan data .................................................................24 

2.5.4 Populasi dan sampel .........................................................................24 

2.5.5 Teknik analisis data ..........................................................................25 

BAB III ANALISIS DAN PEMBAHASAN .................................................. 27 

3.1 Menghitung working capital to total asset (X1) ...............................27 

3.2 Menghitung retained earning to total asset ratio (X2) ......................28 

3.3 Menghitung earning before interest and taxes ratio (X3) .................29 

3.4 Menghitung MVE to book value of debt ratio (X4) .........................30 

3.5 Menghitung sales to total asset ratio (X5) ........................................31 

3.6 Menghitung dan menganalisis nilai Z setiap perusahaan dengan 

metode Altman Z-Score .....................................................................................32 

BAB IV KESIMPULAN DAN SARAN ........................................................ 34 

4.1 Kesimpulan .......................................................................................34 

4.2 Saran .................................................................................................35 

DAFTAR PUSTAKA ............................................................................................ 36 

LAMPIRAN  .......................................................................................................... 37 

 

ANALISIS PREDIKSI KEBANGKRUTAN DENGAN METODE ALTMAN Z- SCORE PADA PERUSAHAAN
TELEKOMUNIKASI YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2018
ANGELINA VIO V B S, Drs. Achmad Choiruman, M.Si
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



 

vi 

 

DAFTAR TABEL 

Tabel 1. Tabel perhitungan working capital to total asset ratio ..................... 27 

Tabel 2. Tabel perhitungan retained earning to total asset ratio ................... 28 

Tabel 3. Tabel perhitungan EBIT to total asset ratio ..................................... 29 

Tabel 4. Tabel perhitungan MVE to book value of debt ratio ......................... 30 

Tabel 5. Perhitungan sales to total assets ratio .............................................. 31 

Tabel 6. Tabel Z-SCORE ................................................................................ 32 

Tabel 7. Data penjualan 2016-2018 ................................................................ 34 

 

ANALISIS PREDIKSI KEBANGKRUTAN DENGAN METODE ALTMAN Z- SCORE PADA PERUSAHAAN
TELEKOMUNIKASI YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2018
ANGELINA VIO V B S, Drs. Achmad Choiruman, M.Si
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



 

vii 

 

DAFTAR GAMBAR 

 

Gambar 1. Logo PT. Telekomunikasi Indonesia, Tbk ....................................... 12 

Gambar 2. Logo PT. Indosat, Tbk ...................................................................... 13 

Gambar 3. Logo PT. XL Axiata, Tbk ................................................................. 14 

Gambar 4. Logo PT. Smartfren Telecom, Tbk ................................................... 15 

Gambar 5. Tahap Kebangkrutan (stages of bankruptcy) .................................... 19 

ANALISIS PREDIKSI KEBANGKRUTAN DENGAN METODE ALTMAN Z- SCORE PADA PERUSAHAAN
TELEKOMUNIKASI YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2018
ANGELINA VIO V B S, Drs. Achmad Choiruman, M.Si
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



 

viii 

 

 

DAFTAR LAMPIRAN 

Lampiran no. 1 Data pengguna internet di Indonesia ............................................ 37 

Lampiran no. 2 Perbandingan Tingkat pertumbuhan ............................................. 37 

ANALISIS PREDIKSI KEBANGKRUTAN DENGAN METODE ALTMAN Z- SCORE PADA PERUSAHAAN
TELEKOMUNIKASI YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2018
ANGELINA VIO V B S, Drs. Achmad Choiruman, M.Si
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


